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FPUdhL 1. LU PNDPUEN (O

Udihnthwpebtipep wtwp £ nhungh npuytu UNPUNUSPULY Pwg pwdubnhpwywu puybpniejwu
(wjunthbin® Pwuly Ywd Fnnwpynn) wywpunwwnndubiph dpwgpwiht wgnwgph (wjunthtin® Ugnwaghn)
ubGpwodwlywu hwdwnnn Wwpwgpnieyntt, b wnwownpyynn wwpunwwnndubpnud ubipnpnud wubnt
Ytpwpbipjw) utipnpnnh npngnudp wbinp £ hhdudws (huh wdpnnowlwu Ugnuwgnph ypu:

Udihnthwpebpeh Yugidwt hwdwp ywunwufuwtwwnne wudt wdthnthwetipenid ywpnibwyynn
nbnblwwndnipjwtu  ny wdpnnowlwtu  Ywd  wwwlnndunpnohs  hubint hwdwp  (wn pYnud’
pwpglwuntpjwup ytpwptipnn dwuny) Ypnud £ pwnwpwghwlwt ywnwufuwbwnynipyni, beb wju ny
wdpnnowlwt Ywd wwwynndunpnohs £ Ugnwagnph djnw dwubiph htn nhunnwpytine nbwpned:

Ltpnpnnp Yupnn £ atinp peipt Ugnwghpp U Ugnuwgpht Yhg ubipjwjwgynn thwunwenepbpp
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2014, 2015, 2016 pYwywuubph npnipjwdp ubpywjwgwsd pninp $htwtuvwlwu ndjwiutpp
wnpnipt £ hwunhuwund nwpbwu wninhnnpuwlwt Ggpwwgneinitup, huy duwgwd ndjuiubipu
wntrthinp Ynndhg uinnigqwd sku:
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hwybpty' UPUPUSPULY PRL
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Pwiulh wEypwlwi gpugdwt Juypt £
<&, p. bpluwu, Mnpyhup 19, gpwugdwu hwdwpp' 4:
Pwtiyh qptifbint Juypts L'
£, p. Gpluwu, Mnipyhuh 19:
bwuh dhgngubipp’
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hunbpubwnwihtu Yu)p' www.araratbank.am:
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Yuwuwytp UPUNPUSPULY PRL YHhihuguwihu Yeuwnpnup wywg nhiap' L. Swhpwnjwuh htwn, hbnlyw;
htnwiunuwhwdwpny' (+374 10) 54 79 35:
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Fwulp hhduwnpdb) £ << Juwh Uwjuwpwpnijwt dEnuwpynieniuubph Ynndhg, npwbu
uwhdwlwthwly ywwnwufuwiwwnyniegjwdp puytpneniu, b 1991p.-h  ubwwnbdptph 20-hu npwbu
«<U34UM» pwuly UNL gpwugyt| b MGnmwlwu pwuynud, gpuwugdwu hwdwp 4: Wunthbinl, Pwuyp
ybpwagpwugyt £ << YR-nd" 1994p.-h dwpwnh 31-hu:

Fwulu hp puwlwunu gnpdnibbinyeinitut hpwywuwgpb| £ dhusk 2000p.-h unjtidptp wdhup:
Wunthtinl 21.11.2000p.-hu ££ YP-h Ynndhg Pwuynud tywtwyyb| b vwputwlwu futwdwlwnie)ntl,
15.06.2001.-hu fuuwdwywinieintu, nphg htivin 19.03.2002p.-ht’ dwdwuwlwynp wndhuhunpwghw,
nph gnpdniubinieiniut wwpunyb £ 29.10.2004p.-hu:

Fwulh dwdwuwywynp wndhuhunpwghwih 2002p.-h nblywnbdptph 27-h npnodwu hwdwdw)u
Pwuyp yepwywqdwynpyb £ nputiu «<U34UUN» pwuly thwly pwdubinphpwlwu puybipnieiniu (gpuugyb
E <€ YP-nud 2003p.-h hnwdwph 23-hu), wjunthbinl wujwuwhnfugb] UPULPUSPULY PPL-h, npp
2007 pywlwuh ognuwnuphtu ybpwlywqdwynpdb) £ npwbu UPUNPUSPULY pwg pwdubunhpwlwu
puybipnieyniu:

Pwulph Pwdubnbiptph Cunhwunip dnnnyh Ynndhg 2016 pdwywup hnwhup 17-htu Yujwgyb) &
npnond Pwuyp Ywuntwnpwiwu Yuwwhwnwh wybwgdwu yGpwpbpw), hwdwdwiu nph [pugnighs
pnnunyyt) £ 483,230 (snpu hwpnip npuniubipbp hwqup Gpynt hwpnp Gpbuniu) hwn pwdubnndy’
jntpwpwugnipp 17,590 (wmwuuine hwqwp hpug hwpnip ptuuntt) << npwd: - Sknwpwfudwu
wpryniupnud Pwuyh Yuwhwwiy wybugh £ 8.5 dipn <& npwdnd, nphg 2.4 dipn npwdp’
Ywunuwnpwlwu Yuwwhwwih, huy 6.1 dipn npwdp' Edhupnu Glwdnp nbupny:

2016 pywlwuh unbtdptph 8-hu Pwuyph Pwdubunbiptiph Cunhwuniyp dnnndp hwunwwnb |
[nwgnighs pnnwpywd pwdubnndubph wnbnwpwfudwu wprynwpubpp b Ywunuwnpnigjwu  dbe
Ywwwnpynn thnthnfuniinwutbpp, npnup 2016 pdwlywuph unbdptph 16-hu gpwugyl) Gu <K
YEUunpnuwlywu pwulyh Ynndhg:

2016 pywlywuh nbyunbdptpp 10-hu UPULUSPULY PPL Pwdubimbptiph punhwunip dnnnyp
npnond £ Jujwgnt UPUNPUSPULY pwg pwdubinppwlwu puybpnie)niup, npwbu wwhwwuynn pwuy,
«RUMFUSUUL <U34UHUL PULY» pwg pwdubinhpwlwu puybpniejwu htn Jpwywqdwybpwybnt
auny dhwuwnt ybpwpbipjw): << YP-u 2016 pwlywup nbynbdptiph 15-htu hwunwwnb) b gpwugk §
puytipnigyniuuph dhob Yupywd dphwgdwtu wwjdwuwghpp, nph wpryniupnd 2016 pwlwp
nGywnbdptiph 27-hu intinh £ niubkgl) Gpynt pwuybipp pwdubntiptiph hwdwwnbn punhwunip dnnndp, npp
dwdwuwy hwunwwnyb] £ Gpyne puybpnieiniuutph dhwgdwu thnfuwugdwu wynp b UPUNPUSAULY
PPL, npwbu wwhwwuynn pwul Ywunuwnpnygjwu dbe thnthnfunieiniutbph Ywwnwpnwdp:

2017 pwlwuh hnyhuph 25-hu <K YGunpnuwywu Pwulynd gpwugybing hbunn Pwuyp
pwdubwbpbph Yugdnd nbnh Gu niubkgb] hindhinfuniggniuutp, dwutwynpuwwbu' dbpwlwnnigdwu L
Rwpgwgdwu GYypnywywu Pwulp wbwnb| £ Pwuyph pwdubinndubpnud hp niubgwd pwdubidwup b
wjllu pwdubiinbp sh hwunhuwunw:

Pwulu hp hbGnwulwpwihu qupgugnuip twjuwubiihu wnwounpnynud k, «“wufuwwnbub)
Upwuwynd £ Ywnwlwpbp  qunuihwpwiununggyudp'  hnpdbind  huwpwydnphuu - Gogphin L
hwdwynndwuh  Ywuluwwbul] uwwuynn  huwpwynp  qupgqugnuiubpp’  twwwwly  niubuwiny
pwpépwgut] jwnwljwpdwu dwpdphuubph Ynndhg Ywjwgynn npnonudubiph wpryniuwybunngeniup b
hwugbwlwunip)niup:
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Pwulyp wnwpbynyginitii £ wwywhnybp Pwulyh Yuynu 2wpniwwlwlwu qupgugnudp, bwywuunb
Gpyph wnunbunipjwu qupgugdwup b Ypb| unghwwlwu ywwnwufuwuwwynieintu hwuwpwyniejwu
wnol' wipdbpubip unbindtn Pwdubnbiptiph, <wéwfunpnubiph b Ugfuwwnnubph hwdwnp:

Pwulp pbuypwlwbt £ hubp Yuwnw qupgwgnn  dhowqgqwihtu, wiu Wb wpryniiwybiun
dwulwéninwjhtu gwug ntutignn hwupwjhu pwuly, ogunwagnndtiny jwyjwgnyu dhowqgwihu b unpwgnyu
wbuuninghwubpp,  nubuw]  wnwowwnwp  nhpptpt PUY Jwpywynpdwu,  dwupwdwiju
gnhpdwnunipnibutiph,  wnuwnph  $huwtvwynpdwu b Phuwtuvwywu  ontuind hpwlwuwgynn
ghpdwnunipyniuutiph ninnnieinuubpny:

Pwulp bwwpwlht £ wwwhndbp Yuyntu  qupgqugnid, wpnwpwgubind  Pwubh  pninp
owhwnnwbph  uwywunuwubpp: LoJwd wywwnwlu ppwlywuwgubint hwdwp Pwuyp npnbgptp &
dwutwénintph  gwugh owwphdwjwgdwu, huswybu vwlb  unp  wnbuuninghwubipn  pwulwhu
dwnuwjnipjniuutiphg ogqunybnt htwpwynpnypjwi ubipnpdwt pwnwpwlwunieniu:

Fwuyh Yuwunuwnpwwi juwyhwwp Yugdnd £ 8.8 djpn. <L npwd, npp Ywqddwé £ 1,760,731
hwuwpwy (unynpww) wujwuwlwu pwdubinndubiphg:

Fwulh fungnp pwdubinbp Gu hwunhuwund «dLEC» UMC-u, npp pwdubdwup Yuquinud k
Ywunuwnpwlwt Yuwwhwwih 72.7%-p, Pwpubin Phgupjwup’ 18.3%-p, huswybu twb Mninw) hdwnyu
hduwnpwd 1l Eu g, Upywy-Uh$ PL-u (RURAL IMPULSE FUND II S.A., SICAV-SIF) 8.6% pwdubdwup
(nyywiubpp ubpyuwywgywsé tu <wjwunwup YEunpnuwlwu nbwynghunwphwip Ynndhg, 07.09.2017
rYwlwuh npniRjwdp):

Pwulyph pwdubindubph duwgwd dwup' 6321 pwdubwnndubph  ubthwlwuwnbpbp  Gu
hwunhuwunw punhwunip pYny 71 pwdubinbpbp' 3 hpwjwpwuwlywu wud b 68 $hghywlwu wus:

Phqubup hwdwnmp uljuupwghpp

Pwulp << opbuunpnigjwdp U wy ppwywlywu wynbpn vwhdwudwd Ywpgny Ywpnn §
hpwlwlwgub] pwulwiht gnpdniubingwup punpn? pninp - pptwtivwlwt  gnpdwnunyeniuubipp,
dwutwynpwwbiu.

Uhonguliph tubpgpwynid: Pwulp dpghlwlwu b ppwwpwuwlwl wudwughg punniund k
dwdybwnwihu b gwwhwuy wdwunubp << npwdny b wpunwpdnyend’ nwppbpwyjwsd puwn
Uwywwwlubiph, dwdybtimubiph, tninynuwnpnypubiph W wnynuubph Jéwpdwu hwbwhuiwlywunipjwu:

dwnplybiph L dhongtubph  wy pbnwpwppunidutn:  Pwulu  ppwlwuwgund £ phqubup
ywpYwynpnd (wyn pyYnd” Jupluiht gdtiph, oytipnpwdwnubinh, tpwatuhputinh, thwunwenrwht
wyptinhnphdubiph  wpwdwnpnw), puwlwpwuh &bnpptpdwtu L YGpwunpngdwt  hhthnebipw)hu
quplwynpnud, wdnndwplywynpnid, (ndpwpnwiht qupywynpnid, uywnnnuiwtu w) yuplwynpned,
huswbu twl [hghuquwihu W $wlyinnphuquiht gnpdwnunyeniuutn:

Upypwpdnyph U wpdbenptnh wnnijwbdwnp: Puulu wlnhynpbu dwutuwlygnid £ << whunwlwu
wwpuwwnndubph wnwouwihu wnbnwpwsfunwdubpht, Gpypnpnwiht ontlwih gnpdwppubiphu, huswbu
Uwlb wpunwpdnyph pnpuwjwlwt wnbiinphu: <wpy E ugk), np Pwuyp hwunhuwunid £ << $huwtutbph
Uwhuwpwpnipjwu << yhwnwywu ubppht ywpwnph junwywpdwu gnpdwyw:

Pwult  ppwlwtwgumd £ << pptwbubbiph  bwpiwpwpnipywt  qubdwwbypwpwih
npwdwplynuyht uwwuwpynid:

Pwtlyp 1997p.-hg uljuws whnwdwlgmd £ S.W.ILF.T. dhowqquiht hwdwlwnpght:
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Fwulp pnerwlygwht hwohyubp nwh wbnulwu L dhowqquihu 15 pwulbpnwd, hugp
huwpwynpniejnit £ wwjhu wwywhnybtip Pwulyh hwéwfunpnubph yéwpwhwodwplwihu uywuwpyndp
gwulwgwd wquwn thnfuwnytifh wpdnypeny W yéwpwihu gnpdhpny:

Cwyyh wnubiny dhghlwlwu wudwug npwdwlwu thnfuwugnwiubiph dwywubph wép' Pwuyu
wnwuduwwbu  Ywplbnpnd £ wpwg npwdwlwt  hnfuwugnudubph hwdwlwpgbph  hbwn
hwdwgnpdwygnypjwu  punuyunudp b Ywwwpbjugnpéndp: Wu  uywwwyn 2017,  Pwlyp
owpniuwybint £ qupgwgub] hwdwgnpdwlgnieiniup Unistream, MoneyGram, Ria Money, Anelik, Xpress
Money, INTEL EXPRESS, Sigue, CONVERSE TRANSFER U MoneyTun wpwg npwdwlwu thnfuwugnwdutph
hwdwlwpgbph hGwn: Pwulyp ubpluwindu  hwunhuwund £ dhowqquiht - wpwg  npwdwlwu
thnfuwugnwiubph 9 hwdwwnpgbph ninnwyh gnpdwyw:

Mwuphly pwpipbph ppwdwnpmid b vwwuwpynid, npnug panuwpydwt nt uywuwpydwu
hwdwlwpgbph  Ywuwpbjwgnpdnudp Pwuyh hwdwp hwunhuwund £ qupqugdwu  gbpwlw
ninnnieniuubiphg  dbyp' hwodp wnubind ubplw  wwjdwuubpnd  puwlsniejwt  Ynndhg  wbnn
wwhwuownyp b wuywufuhy yéwpnwiubph wybjugdwuu ninnywd whwmniypjwu pwnwpwlwunip)niup:

Cwunhuwuwiny “Updbupwt pwpn” (UpLw) pulybpnigywu pwdubnbp b hhpwy wunwd' Pwuyp
pnnwnynwd £ ArCa Classic, ArCa Classic-M, ArCa Ytuuwpnowlwhu, ArCa punwubwu thwptp, ArCa
Junior, ArCa Co-branded (Green Line), ArCa “dwnptiup Uphwuht”, “ArCa Unp L Uwulwt” pwuywjhu
Jbwpwjhu pwpuntin:

2007 pqwlwuh pupwgpntd Pwulyp nwnaét| E MasterCard hwdwlwnpgh whhhww wunwd: 2008
pYwlwuhg uluwdéd Pwuyp pnnupynd £ Cirrus/Maestro, MasterCard Standard, MasterCard Gold W
MasterCard Business pwpuwubtip:

2010 pywlwuph ognunnuhtu Pwuyp nwpdb] £ VISA International Jéwpwjht hwdwlwpgh
wungwgywd wunwd b 2011 pwlwuhg ujuwd Pwulyp pnnupynud £ VISA GOLD, VISA CLASSIC, VISA
AUTOCARD U VISA ELECTRON pwputip, huly 2012 pywlwuhg pnnunpynwd £ VISA INFINITE pwpuinbip L
ubpnpndubp Yuunwpnd' Ybpghuutiphu pwuwlu wybjwgubnt, uywuwpydwu npwyp pwpdpwgubiing b
wbfuuhywywu Ytpwghund Yuwwwpbint bwwwnwyny: 2013p.-hu Pwuyp nwpdwy VISA dhowqguihu
Jowpwhwodwpywihtu hwdwYwpgh wphughwyw| wunwd, husp huwpwynpnyenit inybg Fwuyht
wnpwdwnpbi| hwéwfunpnubphtu dwnwjnieniuutiph wybih purywjutdwsd bW wpnhwlwuwgywsd thwebe:

Fwulp pnnunpyywsd pwpntiph pwuwyny << pwulywihu hwdwlwpgnwd ginuynid £ wnwowinwnp
nhpptipnud, hugp wwydwuwdnpdwsd £ pwulh Ynndhg wyn puwquywnh qupqugdwit ninnywd wlnhy
U gnpdnwu dhongwnnwiubph hpwywuwgdwdp:

2013p.-hg Pwulyp wwonmnuwwbiu nwpdéwy DinersClub dhwly pnnupynn pwuyp <<-nd L
wmwpbybtipoht Pwuyp pnnupybg uniybip yptidpnd nwup DinersClub Super Premium L wyptdhnud nwup
DinersClub Young Profesional yéwpwjhu pwnwbpp:

2015p.-hg Pwuyu hnpwd puybpniejwu htivn hwdwunbin hpwlwuwgpbig www.arca.am wynpunwiny
L ArCa hwdwlwpgh ubppn uwwuwpyynn pwuybtipp pwiuyndwwubpny Yndnwww| Jbwpndubipp
punniunwdp:

2015 pywlwuhtu punywjuytig Pwuyh Ynndhg pnnwnplynn Diners Club pwpwnbph uywuwpydwu
gwugp, 2016 pYwywuhu pwpdpwgytig uwwuwpyynn Ybwpwiht pwpunbph  wuywnwugniejw
dwywpnwyp' wwjdwuwynpgwd 3D secure hwdwlwpgh ubpnpdwdp: Pwulh pwuyndwnubipnud
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U.['Id'lip'(lli[‘l umh'lbhlnll--- 25.07.2017p. ££ Ybunpnuwlwu Pwuynd gpwiugqwd

ubpnpybight gbindwpwpnigyniuubpp quwnn’ Antiskimmer dpwgpwiht wwwhnynwip: hpwywuwgytig
twl Pwulh Ynndhg pnnupyynn pwpwnbiph PIN (Personal Identification Number) &pwpubph
wdpnnowlwt nwwagnpnd Pwulh tnwpwdpnid:

Lbipyuwynudu Pwuyh Ynndhg pnnuplynid b uywuwnpyynud Gu MasterCard, Visa, Diners Club L
ArCa Jbwpwjht hwdwlwngbph pwpwbp:

<wupwypti  Swnwynygyniitiph nhdwg  Jéwpbbiph  punniunid: - {wéwfunpnubphu
JéwpwhwodwpYwiht hwdwihp dwnwynieiniuubph dwwnngdwu uwywwwyny' Pwuyp qupgugunud k
hwpybph, wnippbiph, EGYwnpwkubpghwih, hGnwunuwywpéh b w) hwupwiht dwnwynieniuutiph
nhdwg phghlwywt wudwughg Ydwpubph punniudwu wofuwwnwupubpp:

Fwulu hpwlywuwgund £ Unghwwlwt thwebph bhwoyh pwgdwt U uwywuwpldwu
gnhpdwnnypenp, huswybu  twb  npwbu  wwwhnwgpwlwu  gnpdwlw|]  ppwywuwgund  k
wwwhnjwagpuwlwu ywyjdwuwagpbiph ywbwnp:

Fwulu pp Swnwjneniuubph  dwwngndp uwwwpnd £ pp gluwdnp  gpwubitywyh,
dwutwénintph, huswbu twl pwuyndwwnutiph, POS wbtpdhuwjutph b Jéwpwjhtu nbpdhuwjutpp
dhongny:

2009 pywlwuhu Pwulu hp nnwwnp pulybpngyuu’ «hqihpywu» NhdY UNC-h hbwn duwynpb £
UPUNrUSPULY funwdp: 2010 pwlwupu «hqdhpywu» Nhdy UNC-U inwdwnyb) b W nnwuwnp puybpnygjwu
(nwpdwu hwoythzhnp hwuwnwwnyb) £ <L YEunmpnuwlwu pwuyh runphpnh 2010p. thGwnpdwph 26-h
hwdwwwuwunwufuwt npnpdwdp:

2016 pywlywuh nbyunbdptpp 10-hu UPULUSPULY PPL Pwdubimbptiph punhwunip dnnnyp
npnonud £ Jujwgnt UPUNPUSPULY pwg pwdubunppwlwu puybpnie)niup, npubu wwhwwuynn pwuy,
«RUMFUSUUL <U34U4UL PULY» pwg pwdubinhpwlwu puybpniejwu htn Jpwywqdwybpwybint
auny dhwuwnt ybpwpbipjw: << 4YP-u 2016 pywlywup nbynbdptiph 15-ht hwuwnwwnb) b gpwugk §
puytipnigynwuuph Jdhob Yupywd dhwgdwtu wwjdwuwghpp, nph wpryniupnd 2016 pwlwp
nGYwnbdpbph 27-hu nbinh £ niubkgh) Gpynt pwuybpp pwdubnbpbph hwdwwntn punhwunip dnnndp, npp
dwdwuwy hwunwwnyb) £ Gpyne puybpnieiniuutph dhwgdwu thnfuwugdwu wynp b UPUNPUSAULY
PPL, npwbu wwhwwuynn pwul Ywunuwnpnygjwi dbe thnthnfunieyniutbph Yuwnwpndp:

Lbpyuwynwiu UPUNPUSPAULY PPL-U nplhgt fudph wunwd sh hwunhuwuntd:

2017 pywlwuph hniwuhup 30-h npnuejwdp Pwulu nih 60 dwutwénin’ 58-p L& nwipwdpnid b
Gpynt dwutwgnn L<-nid" Unbthwuwlybpn pwnwpnud: 2017p. Gpypnpn Gnwdujwynd Pwuyh
w2fuwwmwyhgubph dhoht pwpwuwlyp Ywqdbp £ 869 U dGly wofuwwnnht pwdhu pulyunn dhohu
wdubwt woluwnwywpdép' 271 hwg.npwd':

Fwulyp hwunpuwund £ <wjwunwup pwulybph dhnygjuwu wunwd, ULMHU Lptinhwn NGhnpehug
PPL wunwd, “UNrLU” /ArCa/ wqqwjhtu Jbéwpwhwowpywiht hwdwlywpgh W dhowqgquihu SWIFT
htinwhwnnpnwygdwu hwdwlwpgh wunwd:

Fwulu wynhynptit hwdwgnpdwygnud £ Lhpwlwnnigdwt b Rwpgqugdwu GYypnuywlywu Pwuyh
(EBRD), <wdwptuwphwihu Pwuyph (WB), Gpwupwlwu Rwpgqugdwu Pwuyh (EDB), Unbuwph W

"' SYjwiubipp ubpywjwgywsd Gu hpwwwpwyynn dhowuljw| huwtuwlywu hwoytnynieniuubiphg U wninhwnp
Ynndhg unnigyws sku:
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urupruseuvy v
Updbpubkp unbtinébiny...

Rwpgwgdwu Uldnjjwu Pwulh, <wpwy-Uplubywu Gdpnywih Gypnuywlwu <hduwnpwdh (EFSE),
SGtpdwuwhwjyuywu <hduwnpwdh (KfW), Green for Growth Fund <hduwnpwdh, Incofin Investment
Management, DEUTSCHE INVESTITIONS-UND ENTWICKLUNGSGESELLSCHAFT MBH ubpnpnidwjhu
Ywaqdwybpwnipjwu (DEG), responsAbility Global Microfinance Fund, Blue Orchard, Lhnbipjwunubiph
qunqwgdwt huwtuwlwu puybpnypjwu (FMO), The OPEC Fund for International Development (OFID)
huswbu twl wy| dJhowqgguihtu huwtuwlwt Yuqdwybtpwnipiniuutiph htw:

Pwulyp gnpdnud | Gpliwt pwnwph YEunpnund® Mnwpyhuhp 19 hwugbind gunuynn, wybh pwu
1600 pd dwybipbu niugnn nmwpwdpnud:

Uwnnpl ubipyujwgynd £ Pwuyh wynmhyubpph b Glwdwmwpbp wlnhyubph wdthnig punygwghpp.

hwq. << npwd
Ulpppyutip, uwyn pymd 191,587,220 | 149,198,687 | 132,027,472 | 138,363,233
Gywdipwpbp wipphdubip, wn pynd’ 149,419,122 | 106,325,998 | 87,725,164 | 88,687,923
Cwbuunpnubphts nuud unlion L 115,320,629 | 66,148,947 | 66,083,127 | 65,986,845
thnfuwwnyniejniuubip
Pwulytphtu b huwuwlwu
Ywqdwybpwnieniuubphtu nipdwsd Jupybn 10,243,527 13,275,107 6,497,336 7,276,797
W thnfuwwnynipyniuubip
Jwbwnph hwdwp dwwnskiih ubpnpndubp 23,854,966 | 26,901,944 | 15,144,701 15,424,281
:zl’ﬁ“,';"'“"""" wippiftibph ypbuuilyupup 78% 71.26% 66.44% 64.10%

Pwulh gnpdniubingywt  nwpbywu  wninhnt  ppwlwiwgunn «Gpwup  (Gnpupnu»  PLL
wnnhnnpulywu  puybGpnigjwu Ynndhg 2016 pwywup Pwulh wwpbwu  hwoybinygnyeniunwd
ubGpwnjwd gu UNPUNUSPULY pwg pwdubiimhpwlwu puybipnyeyniup, npwbu ywhwywuynn pwuy,
«RQwnpqugdwt <wjjwlwu Pwil» pwg pwdubinnhpwlwt puybpnigywu hbn ybpwlwqdwybpyybint
duny dhwgdwl wpryniupbbpp, pwup np 2017 pwlwupt puwtuwlwt hwoybindnypiniuubph
Ywqidwu wduwpyny Pwuyh Ynndhg adtinpptipynn wywmhydutiph bW wywpunwynpnigyniuubph hpwywu
wndtiph quwhwwnip b dGnuwpywnhpwywu gnpédniubingewu  dhwynpdwu hwodwnnudp nbinlu
pupwgpnu Lp, L hwdwwwunwufuwuwpwn, &tnpptipynn wywnphyubiph bW wwpwwynpnieniuubipp
hpwlwu wpdtipubipp 2017 pdwlwup thnpdwph 20-h npnipjudp Pwulh Ynndhg npnoyty Ehu
Uwfuuwywunpbu:

Ywqdwybpwniypywu ubippht Jwpswlwgiwybpwwywu Yunnigwdpp hbinlywiu k.

2 SYjwiubipp ubipyuywgyws bu hpwwwpwlyynn dhowuljw) $huwtuwlwu hwoytingnieiniuutiphg U wninhwnh Ynnihg
unnigywd sku:
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2. Pwulyhtu b Pwuyh yupunmwwmndubiphtt wnusynn nhuybp

Pnnupynnhtt wntisynn nhuljip

(Gnnwpynnhtu wnusynn nhuybpp Yuwwldws Gu upw Ihuwluwwnunbuwywu gnpdniubiniejwu
wpryniuputiphg bW wpunwhwyndnud - GBu - unwtduwd  wwpwwydnpnipniuubpp uwhdwudwé
dwdybuinubpnid  wdpnnonipjwdp Ywd dwuwdp  sywwwpbint hwugqwdwupny: Pwulp donwwbiu
qunpgwgunwd £ hp  pptwluwwmtnbuwlwu  dhbéwyht  vwywnbwgnn nhulybiph  Ywnwldwpdwu
wpryniuwybwnyggniup bW npwbu  hphduwlwu nhulbp nhunwpynd” Jupluihu,  hpwgybihneejw,
ontwjwlwu, gnpdwnlwlwu, wumbunyejwu Jhéwlyh W opbuunpnigywu  thnthnfunieniuubpny
wwjdwuwynpywsd nhulbipp: (nnwplnnh puwlwunu gnpdniutiniejuup uwywnuwgnn nhulytip Ywpnn Gu
wnwowgubi| uwl wpwwpht gnpdnuubipp, npnup pnnwpynnhg wulwfu Gu: Ldwu nhuytphg qtind
duwint  Ywd hGnbwuptbpp  ujwgbgubint  uywwwynd pwulyp dowynwd L gnpdniubinyejuu
wupunhwwnipjwu  wwwhndwtu b wpunwlwpg  hpwypbwlyubipnd  gnpdtiint  pupwgwywngbp:
(dnnwpynnh gnpédniubnyeywutu  wnusynn nhulybipp Ywpnn Gu hwugbgubii wwpwwwnndubph qup
ujwqdwup: Pwulyh dpuwtuvwnunmbuwlwu gnpédniubingeut wpryniupubipp quwhwunbint hwdwp
Ywpnn Gp ogquyt; pwuyh  pumbpubunwht uwipnd  hpwwwpwydnn  Shtwtuwlywu
hwaytunynipniuubinhg:

dwplyuwyptr  npulp  pwulyh  Jwplwnnwbph, thnfuwnniubph L pwtyph  lwwndwdp
wwpuwynpnieyniuubp  unwuduwd wudwug Ynndhg wwjdwuwgpwipu  wywpuwynpnypyniuubipp

dwdwuwyht b uwhdwudwsd swihnyg Yuwd dwuwdp swwnwpbint hwjwuwywunyenut £ husp Ywpnn §
quwu hwugubtip pwulyh Ywwhuwhht: Ywplwihu nhulyph wpryniiwybn  unwldwpnwp  pwuyh
Yuwplnpwgnyu futnhputiphg £:

bpwgybihnyaywit npuly, Gpp Pwulh wquun npuwdwlwu dhongubipp pwdwpwp sGU unwuduwsd
wwpuwynpnyeyniuubpp uwhdwuywsé dwdybunubpnd Ywwnwpbint hwdwn: bpwgybijhniygjwu nhuyp
Ywpnn £ wnwowlw| npwdwlwu  ubphnuph  Ypbwwdwu, ubpgpwydwu  wnpnipubipp
uwhdwuwthwydwu, dwypnununbuwywu hpwyhbwyh thnthnfunypjwu, opGuunpwlywu
thnthnfuniginwutbph,  unpdwwhdwiht nwowh  thnthnfunggniuuph b wyp ywwnbwnubpny:
hpwgybiihnigjwt nhuyp htnbwupny Pwuyh htwpwynpnigniuubpt wlynhyubipt wpwag b onlyuywlwu
guny hpwgubip Yndjwpwuw, hGnbwpwp vwl fuunhpubp Ywpnn Gu wnwowtw] wwjdwuwagpwhu
wwpuwynpnyeniuubpp dwdwuwyhu b wdpnnonyejwdp Yuwnwpbine:

Canhwtnin iptpbunygywts nhulitp, tpp << dwypninunbuwywu phpwypbwyh Juwwnpwpwgnidp
Ywpnn £ pwgwuwpwp wqnb] pwuyh gnpdnitbnewu pw, dwutwynpwwbiu Yupnn £ ninbygyb)
Pwulh Ynndhg uwywuynn Glwdnunubph tjwqdwdp b owhnyph wwlwhu gnigwuhoh dwwpnwyh
wwwhndwu ndwpnipniuutipny:

OpGbunpwlwt nwywpph  thnthnfunygywt nhulyp, nph wWwwbwn Ywpnn Gu  hwunhuwuw|
optuunpnipjwu thnthnfunyeyntubpp, npnup Ywpnn Gu wgnbip huswbu Pwulh gnpdniubniejwt, wjuwbu
EL oniyuynud whpnn hpwdhbwyh dpw: Pwuluwihtu  gnpdniubingeniup whnwlwt  Yunwywpdwu
dwpdhuubph Ynnupg [hgbuquynpdwu U Ywpgquynpdwt Gupwlw gnpdniubinygniu £ Pwulwihu
gnhpdnwubinyjwu  |hgiuquynpdwt b Ywpgqwynpdwtu twwwmwyp ubipnpnnubph W hwéwfunpnubiph
hpwynituputiph  wwownwwunigintut £, npu ppwlwuwgynd £ wnunbuwlwu  gnpdniubiniejwt

11
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unpdwwhyubiph W pwulwjhtu nhuybph Yunwwpdwt hwdwwpgbph uwhdwudwdp: Gtw Lpwtwynid
E, np huwpwynp U yhwnwlwu Yupguynpdwt hbn Yuwywd thnthnfunieniuutip, npnup upnn Gu
Fwwbu wqgnb] Pwuyh gnpdwnunieniuutiph ypw U wugqwd pwgwuwpwp wgnb| Phtwtuwlywu
gnigwuhputinh Ypuw:

Ungwlguyhti nhuly, npu wnwowunud £ <L pwulwihtu dwnwjnipnibutph ontwjnid wupunhwwmn
upynn dpgwlygnipjwu wwjdwuubipnwd, husu k| hp wanbgnigniut £ nwubund Pwuyh Shtwtvwlywu
gnigwuhoutiph Ypw, nph wwwbwnny Pwulp sh Ywpnn Gpupfuwynpb wiwuwynpywsd gwhnyeh
uinwgntdp:

Qnpéwnbwlwt nhulp, npp Ywpnn £ h hwjin qu) ubipphtu gnpdpupwgubiph, hwdwlwpgbiph
fuwhwudwdp, dwpnlwjht gnpdnuh Ywd wpwwphtu gnpdnuubph pwgwuwlwu  wqnbgniejwu
wpryntupnid, husp Ywpnn £ Ynpnwn pbptp pwuyh Yuwwhwnwih WYwd swhnyeh ypw: Snpdwnuwlywu
nhuyh htwnbwupny Ywpnn £ Junwugyb) bwb pwuyh hwdpwyp:

Fnnuplpynn wwppunpndubiphts wntisynn nhuljbp

Swulwgwd nunbujwpnn unipjtiynh, wyn pynd’ pwulybiph wwpwwwndubpnw ubpnpnwdutipp
Ywwdws Gu npnawlh nhuliph htiw: Lbpnpanp wbnp £ nwnhp nhnwpyh unnpl gwpunpyws
nhulph wdthnth bywpwgpnieniup b Ugnwgph dbg inbin gunwd pninp wy| wtnbynyeyntuubpp dhush
wnwownplynn wwpwmwwnndubiph qubnt npnonwdu punniubp:

Fwulp funwwihtp £ Ugnwgpnud ubpluwjwgwsd gnigwupubiph, Ywuluwwbunwubph L
nbntywwnynypywu dE4uwpwunyeniuttiphg, npwbugh ubpnpnnu hupuntpnyu nwinwuwuppph npwup’
wwnpwwwnndubip qubint Ywd squbiint npnanud Yuwywgubnt hwdwp:

Lbipnpnnp wbwp £ ghwnwlygh, np pnnupynnh phtwtuwnunbuwlwu gnpdniubnyejwu ypw
puwgwuwlwu wgnbgnipe)ntu niutignn nhuybiph hinmbwupny wwpunwwnndubpp wpnn Gu Ynpgub| hptiug
gpwyshiyeyniup - Ywwywsd quph  wuldwu L oniluynd  hpwgybijhnipjwu  hbw: (Fnnuplyqwd
wwnpwwwnndubipp 2powuwnnyjwi dwdybnh pupwgpnud upnn Gu pwguwuwlwt thnthnfunyeniuubiph
Gupwplyt] wuwnbuwlwu  Jhdwlh wupwpbwywun thnhnfunyeiniuutiph  hGwnbwupny, nwwnp
pnnwnpynnp  sh Yupnn Gpwafuwynpby, np o ubipnpanp guuwgws  wwhh Ywpnn £ ppwgub
wwpwwwnndubipp Gpypnpnwihu ontyuynud hp hwdwp swhwybun guny: Ujunwwdbuwjuhy pnnwpynnp
wnbntywgunid £ bwl, np hp gnpdnwutingjwdp bwywuwnnw  wywpuwwnndubiph ontwih qupgugdwut
wywnhynieyntt gnigwpbipbind - wwpwwwnndubph  pnqupydwt b $nunwiht pnpuwind npwg
gnigwydwu ounphhy:

Luwpwynp nhuybpph owppnwd Yunbh E ugk.

NMuwpypwipndubinh hpwgybGihnyagwti nhulyp, npp Ywpnn £ wnwowtwy ontyuynud duwynpgwd
hpwyhbwyh Yunpnwy thnthnfunigjuwu uwd Pwuyh phtwtvwlywu ypbwyh Jwnpwpwgdwu htnmbwupny:
Upryntupnud® wwpunwwnndubpp Yupnn Bu Ynpgub| hpbug gpwidsnigyniup b ubipnpnnp unpwywd (hup
hpwgubi| Wwpwwunndubpu wybh gwdnp quny, pwu dtnp ptipdwu ghup:

Upypwpdniypuyhti nhulyp: Lepnpnnp Ywpnn £ Ypb bwl thnfuwpdbipuph tnwwnwudwu hbwn
Yuwwywsd Ynpnuwnubip <K npwdh b UWU'L nnjwph thnfuwtwydwt dwdwuwy: Unyu nhulyp hwnuwbu
wnusybih £ wyu ubpnpnnutiph hwdwp ngpbp wywpunwwnndubph dbnp pbpdwu U dwpdwu nhdwg
unwgynn gnudwpubpp hnfuwuwybine Gu d&Y wpdnyehg JdbYy wy wpdnyph: Oppuwy' UUL nnjwnpp
wndbgpydwu nbiwpnd ubpnpnnp Ynwbuw npnawyh Ynpnwnutp: Lepnpnnp Ywpnn £ Ypbp bwl

12



orugru3prt URHUGrh LPUSNhU

upupuspubh {L YP uwluwgquwhh 24.07.2017pR. phy 1/587U npnadwdp

und-hp'uhn umhrlbhlnll.“ 25.07.2017p. << Ybunpnuwlwu Pwuynud gpwugywd

wpwwndnyeh  thnjuwtwydwu hbGwbwupny npnawlh  Ynpnwwntubp Yuwywd hp << npwdny
wpwwhwjnjws dhongutip UWWUL nnwphtu yGpwstint b Mwpunwwnndubiph dwpdwt dwdwuwly UUL
nnwpp << npwdp hnjuwtwydwt dwdwuwly:

Snynuwnpnyph nhulp: Tniywynd gnpdnn wninynuwnpnypubiph thnthnfuniejniuutipp Ywnpnn Gu
pwgwuwlwu wqnbgnieniu nwubuw| wwpunwwnndubph qup b Glwdunwpbpnyewu Jpw, pwup np
wwpuwwnndup ghuu nt Glwdwmwpbpnipniup gunuynid Gu dhdjwughg hwwnwnd wiujwédniejwu dbg:

OpGbunpwlwl nwyipph  thnthnfunygywt nhulyp, nph wWwwbéwn Ywpnn G hwunhuwuw|
opbuunpnipjwu  thnthnfunieynibutipp, npnup Ywgnbu huswbu Pwulyh gnpdnibbngeiwi, wjuwbu ki
ontjwynd inhpnn hpwyhtwyh Jpw: Uhwdwdwuwly hwply £ ugb), np thnthnfunigyniutubpp Yupnn Gu
wqnb] bwl ywpunwwnndubph gpwysniegjwu b wpryniupnd” hpwgybipnejwt Ypw:

3. Pwulyh gnpéniutinipjuwt qupqugiwu b $huwtivwlu ypbwyh
thnthnjunipyniuubip

Pwuyu hp gnponwtingeniut ppwlwuwgunud £ hwdwédwiu  Pwuyh  funphpnh  Ynndhg
hwunwwywd b hwunwwybihp htnwulwpwhu qupgqugdwu dpwagnpbiph: Pwuyh gnpdniutinieiniup
donwwbiu quuynwd £ Pwulyh funphpnh b Pwulyh gnpdwnhp dwpduh npwnpnigjwu bbppn, npnup
owtipwwhy wpdwgwupntd Gu ontywjwywu hpwyhéwyp thnihnfunigyniuubppt’
hwdwwwuwnwuluwubkgutiny Pwulyh Ynndhg wnwownpyynn dwnwynipniuutipp b npwug uwywqubipp
ontjwih wwhwusgubphu:

2016 pqwlwuh pupwgpnd Pwulyh wlywhdubpu wéb Gu 13.0%-nd: Uywhyubph udwtu wép
hphduwywund ywjdwuwynpyws £ dwébwnph hwdwp dwwnskih $htwtvwywu wlynhyubph' 77.6% Jud
11.8 Jjpn. << npwid, Pwulybpp b wy $htwtvwlywt yugdwybpwnieniwubph ujundwdp ywhwugubiph'
104.3% Ywd 6.8 djpn <K npwd b Ywufupy npwdwywu dhongubiph nt << YEunpnuwwu pwuyned
duwgnpnubipp' 1.4% YJuwd 554 dju. << npwd wény:

2016 pwywuh pupwgpnid Pwulyp unwgb| £ 1.1 dpn <K npwdh gnun pwhnye: Lwfunpn
wmwpyw hwdbdwwn swhnyph gnigwuhoh onpg 15.7%-nd wép hhduwlywund wwjdwuwynpwsd L
wnnynuwjhtu GYwdnunubiph wnwowughy wény nnynuw)ht dwiuubiph uwwndwdp: Cwhnyph gnigwuhoh
wéh nwunwn wkdwyp ny dhwjt wwjdwuwdnpgws £ < dwypnnunbuwlwu hpwyhbwyh nwunwn
Jbpwywugudwdp, wyj twb Shtwtuvwlwt onityuwynid wupunhwwn upynn dpguygniejw ywydwuubpnid
Fwulh Ynndhg Jwpynn dYyniu quwiht pwnwpwlwunipjwdp, wpryntupnid, ujwqbgubiin tninynuwjht
uwypbinp, Pwuyp ny dhwju bwwwwy £ hnmwwyunnd wdpwwunbp ontyuwih dwutwpwdhup, w) bwl
gnpdnn, huswbu twl unp ubpnpdnn wypnnnwyunutbiph dpgniwwynygjwt pwpdpwgdwdp ujwbb] twlb
ontjwih unp dwuliwpwdhu:

Fwulh Yuwunuwnpwlwu uwhunwp Yuqdnw £ 8.8 djpn. <K npwd, npp Ywqddwsd £ 1,760,731
hwuwpwy  (undnpwlwt)  wudwuwlwu pwdubnndubphg'  jnipwpwugnipp 5,000 << ppwd
wujwlwlwu wpdtipny:

2017 pqwlwuh hniupuh 30-hg dhusk dpwgpwiht wgnwaph |pwgdwu ubpywjwgdwu opp,
Pwulh gnpdniubinupjwu b Phtwtuvwlywu yhdwyh twlwu thnhnfunyeiniu nbinh sh niubgb): 2017
pYwlwuh wnwoht Yhuwdjwynud Fwuyh gnin 2whnyep Yuqdt| £ 617 dju. < npwd: Fwuyh punhwunip
Ywwhwwip 2017 pywywuh hntupup 30-h npnigjwdp Yuadb) £ 34.1 dipn. << npwd:
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upupuspubh {L YP uwluwgquwhh 24.07.2017pR. phy 1/587U npnadwdp

und-hp'uhn umhrlbhlnll.“ 25.07.2017p. << Ybunpnuwlwu Pwuynud gpwugywd

Opwagpwihtu wgnwgph [puwgdwt ubipluwjwgdwt opdw npnipjwdp dnnwnpynnh gnpdniubinipjw
hwdwp wuhpwdbion pninp wpnnuwgpbpp b |hgbughwubipu nidh dbe Gu, Pwuyh nbd sywu L sGu
uywuynwd nwwwlwu hwigbp, npnup Ywpnn Gu Unipwywi, pugwuwywu wqnbgnientu niubuw|
Fwulh huwtuwlywu yhdwyh Yuwd Pwulh qupgugdwu hGnwulywnpubph ypw:

4. Pwulyh wninhwn hpwjwuwgunn wua

Fwulyh 2009, 2010 L 2011 pwlwuubph wulwiu wninhint hpwywuwgnt) b «Gpwue (Fnpupnu»
PPL-u, 2012p." «Rbj-Pp-Ed-2h» UpdGuhw PPL-u, 2013, 2014, 2015 L 2016 pYwlwuubppht' «Fpwup
(Gnpuenu» PPL-U:

«Fpwup (dnpuenu» PRL-U hwunhuwunw | «Spwup (dnpupnu huwmbipubiouih» wunwd, huly
«Rbj-Ph-£d-2h» Updbupw PPL-U" «Lbj-Ph-EU-2h hunbpuboup Ywqdwybpwynipjwu wunwdwlgnn
«Lb|-Ph-Ed-2h» wulwfu $hpdwubiph gwugh wunwd:

«Fpwupe (Fnpupnu» PPL-h hwughbu £

<&, p. bplwu 0012, dwnwpywu 8/1, htn." +374 (10) 260 964, dwpu' 374 (10) 260 961,

www.gta.am:
Suopbu-pwdubinbp’ Ywghy Hnypninunu:

«L2bj-Ph-Ed-2h» Updbupw PPL-h hwugbu |
<&, p. bplwu, 0010 4. Uwpquywuh th. 26/1, «Epbpniup Mwquw» Phqubu-Yauwnpnu, 8-pn hwpy,

htin.' +374 (10) 566 762, wpu' 374 (10) 566 762, www.kpmg.am:
Suopbu' Eunpjnt Lnpuski:

5. Pwuyh Yunwywpdwt Swpduh wunwdubpp, wjuwwnmwyhgubpp b fjunanp
pwdubwnbpbpp

Pwulyh Yuunuwnpnipjwdp uwhdwudwsd Gu Pwulyh Yunwdwpdwu hbnlyw| dwpdhuutpp’
+ Pwulp pwdubinbptph punhwunip dnnnyp (wjunthtin® dnnny),
+ Pwulp funphnipnp (wjunthbin® funphnipn),
+ Pwulh gnpdwnphp dwpdpuubpp’ Pwulh gnpdwnpp wtoptu (wjunthbin® Fnpdwnhp
wnuontit) b Pwulyh Juipsnigintup (wjunthbn® dwpgnigintt):

Fwulp funphnipnp Yuwqddwsd E hhug wunwdubphg.

&/ |  Uuniu, wqquuntu Muwnnt ®npéwnnipniup
1| Pwpubin Pbgiunwu funphpnh twjuwguwh 41 wnwph
2 | dwhpwd TYwqupwu | lunphpnh wunwy 37 wmwpp
3 | Upghy Unijwpjwu funphpnh wunwy 22 wwph
5 | Bwu Yhywjugupp fFunphpnh wunwy 27 wwph
6 | Ynpnit Upnw fFunphpnh wunwy 36 wwnph

Pwulh Jwpsnipinitup yuqddws £ nip wunwdubphg.

14


http://www.gta.am/
http://www.kpmg.am/

oruarusht URMUSrh LrusSnihyu
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und-hp'uhn umhrlbhlnll.“ 25.07.2017p. << Ybunpnuwlwu Pwuynud gpwugywd
/< Uuniu, wqquuntu Muwwnnu ®dnpéwnnip)niup

1| Ugnwn Ouhwjwu ::?ﬁ;t:mwn Uwifuwiguih, gnpownhn 29 wnwph
Jdwpsnipjwu wunwd, gnpdwnhn

2 | twyhpe <wpnipntljwu intiopbuh wnwoht nbnuwilju 13 tnwphp
Jdwpsnipjwu wunwd, gnpdwnhn

3 | Puwgpwuwn Bgdwyjwl intiopbh ibnwlw 31 tnwphp
Jdwpsnipjwt wunwd, gnpdwnhn

4 | Ywpbu Uwpquywu intiopbh ibnwlw| 25 wnwph
Jdwpsnipjwu wunwd, gjfuwynn

S | Shgpwu Gwuunjwu hwoUwwh 31 tnwphp
Jdwpsnipjwt wunwd, Ynpwnpwwnpy

6 | Unipbit Ywpwwbinjw ghpdwnuntejniuutiph 10 wnwph
nbwwpunwdbunh wbwn
Jdwpsnipjwu wunwd, Uhowqgwjhu

7 | Rwpnthh UGjpnujwu gnhpdwnuntejntuutiph Jupsniejwu 26 wnwph
wbitn
Jdwpsnipjwt wunwd,

8 | Munbl Cwlnpywl hpwywpwuwlywu Jwpsnipjw whbin 8 tunh

2017R. tpypnpn inwdujwynd Pwulh wotuwwnmwyhgubph dhohtu pwpwuwyp Ywaqdt| £ 869 W
dbY woluwwnnhu pwdhu puljunn dhoht wdubywu woluwwnwdwnép' 271 hwg.npwd:

Pwulp fungnp pwdubinbp Bu hwunhuwund «dLEC» UMC-U, nph pwdubdwup Ywqdnud k
Ywunuwnpwlwt Yuwwhwwih 72.7%-n, Pwpubin Phgupjwup’ 18.3%-p, huswybu twb Mninw) hdwnyu
Lhduwnpwd 1 Eu B, Upywy-Uh$ PL-u (RURAL IMPULSE FUND II S.A., SICAV-SIF) 8.6% pwdubdwup
(nyywubpp ubpyuwywgws tu <wjwunwup YEunpnuwlwu nbwynghunwphwih Ynndhg, 07.09.2017
rYwlwuh npniRjwdp):

Pwulp pwdubnndubiph dJuwgwd dwup' 6,321 pwdubnndubiph  ubthwlwuwwnmbpbp  Gu
hwunhuwunw punhwunip pYny 71 pwdubinbpbp' 3 hpwjwpwuwlywu wud b 68 $hghywlwu wus:

6. Pwulyh Ynndhg pnnupyynn yupwmwwnndubph hhduwlw wnjujutpp

MNuwpywpndubiph ppbuwlyp' wujwuwlwu wpdtynpnuwhu
Undt up Jowndwi

notypntf dGuip w' GnwdujwYwhu
wwppbpwlwonysnitp
Muwpywypndubinp dup' ns LhwuwnwpnRwhu
Nwpipuwyindubph thnpuwplyhnigynip’ ng thnfuwpltih

thusl 10,000,000,000 (nwup dhjhwpn) << ppwd

m dut, dwti & '
wpiuypndubiph prnuwptdult i Ywd hwdwpdtip wpnwpdnyp (LWL nnjwn)
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{L YP uwluwgquwhh 24.07.2017pR. phy 1/587U npnadwdp
und-hp'uhn umhrlbhlnll.“ 25.07.2017p. << Ybunpnuwlwu Pwuynud gpwugywd

Uty wwpipwpndup wudwbwlwb wpdbpp'

<L npwdny pnnwpyynn wwpwwwnndubph hwdwp’
10,000 (wwup hwquwp) << npwd, UUL nnjwupny
pnnupyynn  wwpwwwnndubph  hwdwp® 25
(puwuhhug) UWU'L nnjwp

MNuwpywpndubph pwbwlp'

Muwpywpnndubiph pnnwnplydwt b
ipbnwipwipfudwl opp’

Nuwpynwipndubiph opowbiwnnyejwt
dwdlipp’

Opwagpuwihtu Ugnwghpp £< 4P Ynndhg gpwugnidhg
htwn jnipwpwugnip npwuoh  hwdwp  |pwgnighs
Yuwhdwuyh Pwuyp funphpnh wnwudhu
npnanwdutipny

Muwpppwipndubph popowbiwnniyewt sup’

wquwiwn 2powliwnniejwu hpwyntupny

Snipwpwugnip - wpwugny  pnnuplynn wywpuownndubph pnnuipydwu dbpouwlwu
wwjdwutbpp nbnwpwsfudwu opjwuhg wnujwqu 3 woluwwnwupwihtu op wnwye hpwwwnpwyybint Gu
Pwulph ywounnuwywu hunbipubunwihtu Yuypnd' www.araratbank.am:

Fwulp wijwiwlywu wwpwnwwndubph pnnupydwu b nppwu  hbGnbnn  nbnwpwfudwu
hpduwlwu twywwnwyu £ hwunhuwund  ontyuwihg  dhongubiph  ubpgpwynwip:  Pwulh Ynndhg
wwpuwwnndubph nbnwpwotudwt wpryniupnwd ubipgpwyywd npwdwywu dhongubipu ninnybint Gu
Ywpbwdwdlybizn b dhouwdwdybinn Juwnpytiph npwdwnpdwup b ubipnpnudubph hpwlwuwgdwunp:

Fwulph Ynndhg pnnupyynn wijwiuwlwu  wwpunwnndubph

jntpwpwignip  innpwgh

nbnwpwstundu ppwlwuwgybnt ninnuiyh Jwbwnph uygpniupny’ Pwuyh gfuwdwuwht gpwubtjwyp

U dwutwgnintiph dhongny:
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orugru3prt URHUGrh LPUSNhU

L YP bwfuwgqwhh 24.07.2017. 1ohy 1/587U npnadwdp
25.07.2017p. <& YGunmpnuwlwu Pwuynud gpwugqud

7. Pwuyh widthnth $ptwtvwyu mdjujubpp

hwg. << npwd

2nun whnype whniypwhwpyh gény dwluup

617,295 1,089,475 941,681
ujwqtignidhg htunn
Utthwlwt uwhwwih dhoht dGdnipniu 33,499,407 | 24,484,418 | 21,974,242
Ubkthwlwt juuyhwmwih gwhnipwpbpnyejniu 1 84% 4.45% 499%
(ROE)%
2nun 2whnype whnipwhwpyh gény dwiuup 617,295 1,089,475 941,681
ujwqbignidhg htunn
Cunhwunip wywhyubiph dhohtu dEénip)nLu 197,378,163 | 138,374,261 | 131,451,219
UWywhyubph qwhnipwpbpnipiniu (ROA)% 0.31% 0.79% 0.72%
2nun 2whnype whnipwhwpyh gény dwiuup 617.295 1,089,475 941,681
ujwqtigniihg htunn
Gnpéwnuwljwu GYwdnwn 2,444,892 6,826,748 6,331,516
22nun whnypeh dwpdw (NPM), % 25.2% 15.96% 14.87%
Gnpéwniwlwu Elwdnun 2,444,892 6,826,748 6,331,516
Cunhwunip wywmhydubph dhoht dEénieyntu 197,378,163 | 138,374,261 | 131,451,219
Wywhyutiph oqunwugnpédiwu gnpéwlhg (AU) 1.24% 4.93% 4.82%
Cunhwunip wywmhydubph dhoht dEénieyntu 197,378,163 | 138,374,261 | 131,451,219
Ubthwlwu uwuhwnmwih dhoht dkénipiniu 33,499,407 | 24,484,418 | 21,974,242
Ubhwlwu uwuyhwmwih dnypinpyihyuwnnp (EM) 5,89 5.7 5.98
22nun nmnlynuwjhtu G{wdnun 1,794,190 5,050,594 4,563,760
Glwdwmwpbp wynpdubph dhohtu dGdnipnLu 143,297,235 | 95,131,700 | 77,520,328
2nun nnynuwghtu dwpdw (NIM), % 1.25% 5.31% 5.89%
Snynuwjhtu Glwdnun 3,930,012 | 10,775,508 | 10,239,473
Glwdwmwpbp wynpdubph dhohtu dGdnipnLu 143,297,235 | 95,632,874 | 77,520,328
(l)/sqwdmwphp wlywmphyubph GYuwdnwpbpnyeiniu, 9 7% 1.97% 13.91%
Snynuwjhtu Swfuubp 2,135,822 5,724,914 5,675,713

3 SYjwyubipp ubpyuywgyws Bu hpwwwpwyynn dhowulyjw) htwtuwlwu hwoybnynigniuutiphg W wnihwnh Ynndhg

unnigywd sku
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L YP bwfuwgqwhh 24.07.2017. 1ohy 1/587U npnadwdp
25.07.2017p. << Ybunpnuwlwu Pwuynud gpwugqwd

Muipunundnpniendibkn, npatig gond 102,262,243 | 88,426,284 | 64,874,295
Yuwwwpynid G mnynuwjht Swiuubp T T B
Owluuwwmwpnipjniu wyu

wwpwwynpnipniuubiph, npnug qény 2.1% 6.47% 8.75%
Ywwwpynd Gu nnnYnuwghu Swjuubip, %

2nun 2whnype whnipwhwpyh gény dwiuup 617295 1 089.475 941 681
tjwqbigniihg htiinn ’ B ’
Pwdubunndubtph dhoht Ynqwé phyp (hwwn) 1,760,731 1,337,077¢ 1,277,501
2nun 2whnype dGY pwdubnnduh hwyny (EPS) 0.4 0.8 0.7
Uypkin 0.7% 4.79% 4.46%

4 Pwdubiinndubph Jdhoht Yonwd phdp 2016 pwywuph hwdwp hwodwpybine hwdwp hwodh Bu wnudb) Pwulh Ynndhg
pwdutinndubiph [pwgnighs pnnupydwu b wnbnupwotudwt wprynipubpp, dwutwdnpuwbu Pwubh Ynndhg pwugnighs
pnnunyywd pwdutinndubiph wpryniupnd Pwuyh Ywwhuwip hwdwipyt) £ 483,230 hwwn unynpulwu pwdubwnndubpny:
Pwuyh Pwdubtintiptiph Cunhwunip dnnnyp 2016 pwlwuh uniidpbph 8-hu hwuwnwnb) £ mbnwpwtudwu wpryniipubipp L
Ywunuwnpnipjwu ke Yuwwwpynn thnthntunigyniutiinp, npnup £ 2016 pywywup unjtidptiph 16-hu << Ysuwnpnuwwu pwuyh
Ynndhg gpwugyby bu, nphg uluwsé thwunwghnpbt wybjwgdl) Bu pwdubinndubph phdp' Ywqdbing 1,760,731 hwwn
unynpwlwu pwdubinnndubip:
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<< YP bwluwquwhh 24.07.2017R. rhy 1/587U npnpdwdp
25.07.2017p. << Ybunpnuwlwu Pwuynud gpwugywd

FPUdhL 3. FN1IUrUN1P d6MPUREM3UL SE16UNRE3NRLLEN

2. Mthulwiht gnpénuubp

Jdwpluwjht nhulbph wprynitwybn jwnwyjwpdwu tywunwyny Pwulp Ywpunpnd £ Jupluihu
wnpundbh nhybpuhpplwghwt, huynnnipintt uwhdwuntd tnwppbp wbuwyh YEunpnuwgnudubiph Yypw,

Jwplwynpbihu

npwbiu

wuwwhnyywdnipiniu

Uwuwwwuinynipntt -k

nwihu

Jwplywnnth

qupyniuwynipjwup b ydwpniuwynypjwup, hush 2unphhy fuunpwhwpnyg Jupytph mbuwlywpwn Yohnp
YwpYwht wynpuindbinud pwduiywuht dinpp £,

hwquwp << npwd

Qwéwlunpnubph
npqws Juplbp L wy| 30.06.2017| 31122016 |  50:09:2016 130.09.2016| 5 1 5015 | 31.12.2014
ururusepuuy <P
thnjuwnnipjniuubp
dwplybip, wyn pyYnud’
Uwnwunwpun 114,338,373 | 101,241,525 64,938,236 36,698,640| 66,015,057 | 65,761,625
<ulynn 1,365,286 3,632,583 1,422,087 2,961,976 426,391 862,562
Ny unwunwpwn 1,477,088 1,614,904 899,411 886,025 481,387 337,581
Ywulwdtih 707,960 1,319,170 426,326 3,624,189 786,785 645,374
Lunwdbkup Juplybkp 117,888,707 107,808,182° | 67,686,060 | 44,170,830 67,709,620 | 67,607,142
Luwpwynp
Ynpnunubiph (2,568,078)| (2,928,231) (1,573,807) (2,846,392)| (1,626,493) | (1.620.297)
wwhntuwn
Luwpwynp
Ynpniunubipp
2.18% 2.72% 2.32% 6.44% 2.40% 2.40%

wwhnwwn/Cwdwfuwn
U Jwpybip

Fuunpwhwpnyg
Junybp/wdwiuwnu 3.01%” 6.09%8 4.06% 16.92% 2.50% 2,73%
ywpybip

bpwgybtijhnyjwtu nhuybph Ywnwljwpdwu uywwwyny Pwuynd ubpnpwd £ uwhdwuwswihbiph
wwhwwudwu W wdbuopjw Yunpywdpny hulynnnipjwu hpwywuwgdwu dbfuwuhqd: Mwppbpwpwp

hpwlwuwgynwd Gu  ppwgybipnguwt dbnpwdph b pwgwuwlwu wgnbignigjwu  ugbuwpwhu
Unnpl ubpywyjwgynd  Gu hpwgybipnyejwt  unpdwwnhyubpp  ybpohu  tipbip
wmwnhubiph hwdwp hwdwp:®

gtip|ndnipyniutitin:

5 Syjwyubipp ubpyuywgyws Gu hpwwwpwyynn dhowulyjw) htwtuwlwu hwoybnynipniuutinhg W winihwnp Ynndhg

unniqqwé sku:

& Lopgwd nbintywinynigyniup tdwt pwgqwdpny ubipwndws sk mwpblwt dhuwtuwlyw hwodbnygnipjwu dby b wju

wntnhwnh Ynndhg unnigwd sk: dwplytiph punhwunip dednwegyniup wgnwagph w)) wnnwwlutipnid, huwpwynpnigjwu
nbwpnud, ytipgyws b rnwpblywu Shuwtuvwlwu hwodbinynieniuttiphg:
7 fuunpwhwpnyg Jupytiph nbuwlupwp Yonh Yupny wybwgnidp ywydwuwynpdws E UPUPUSPULY PPL U «Rwipgugdwt

Lwjywywu Pwuly» PPL ytpwywgdwytipwytint duny dhwuwint hwugwdwupny:

8 uunpwhwpnyg Jupytiph wmbuwlwpwnp Yonh Yupny wybiugndp ywjdwuwynpdws £ UNPUNPUSAULY PRL U «Rwipgugdwu

Cwjjwlwu Pwuly» PP Jepwhwqgdwybpwytint duny dhwuwnt hwuqudwupny:

9 SYjwiubipp wnnphwinh Ynndhg unnigyuws sku:
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{L YP uwluwgquwhh 24.07.2017pR. phy 1/587U npnadwdp
25.07.2017p. << Ybunpnuwlwu Pwuynud gpwugywd

L Yp Pwuwmnwgh
uwhdwtwé dbkonipyniu Puunuigh | Puuwnwgh dwuwwgh
Unpdwnhdubp | npih | 30.06.20170 | JESMRInU | dBSmIRIN o 9014
2016 2015
dubkénipyniu
Lywquagnyup
1 159 32.72% 47.42% 41.45% 41.32%
U u
% qwgtg;’"” D 435.16% 210.40% 166.51% 168.01%

bpwgybihnipjuu unpdwunpdubph wwhwywudwtu uwywwwyny' dhongubipp wnbnwpwstuyt) tu
pwndp hpwgybh wywnhyubipnud: dbpp upywsdhg Giubing’ unnpl ubpywjwgynud Bu hpwgybihniejwu
unpdwuwnhyubipp Ybpohu tpbip tnwphubph hwdwp!.

u::dﬁ::m SR Unpdwwnhygh | Unpdwwhdh | Lnpdwinhyh
Unpdwwnhyubip unpdwwpyh dbdnipintl LAMULRIG(E | Gy thwuwnwgh

enyjwwnpbih 30.06.2017 | \esmpymu | dGdmpyni dtsnipynit
Shonupynip 31.12.2016p. | 31.12.2015p. 31.12.2014p.

L' (Pwuyh pwpap

hpwgytih wywhyutbiph U

punhwbn winhdubh ) ougngup 15% | 32.72% 47.42% #1.45% 41.32%

gnwdwpubipph dhole

ujwqugnyu

hwpwpbpwlygnieiniup)

L2? (Pwuyh pwpép

hpwgytih wywhyutbiph U

quinhuts tuquanytn 135.16% 210.40% 166.51% 168.01%

wwnwnwynpniejniutbiph 60%

dhol ujwquignyu

hwpwpbipwygnigjniup)

4. Phqubuh Uywpwqhpp

Fwulh hwdwnp dhongutiph ubipgpwydwu hwdwnp hhduwlwu gnpdhpubip Gu hwunhuwuntd.

% Uhgwqguwiht dhuwtuwlwt Ywqdwlbpwnieiniuutinhg utingpwyynn dhgngutinp,

© Pwulh Ynndhg pnnwnlyws wpdtipnetinny tingpwiynn dhonglitinp,

% $hahjwlywl, hpwywpwiwywtu wudwughg b wuhww &dGnuwplwwnbiptiphg ubpgpwyynn
gywhwy U dwdlbinwihu wwunubipp:

10 Syjwyubipp ubpyuywgyws bu hpwwwpwyynn dhowuljw| Shtwuuwlwu hwoybnynigniuubnhg L wnihinh Ynndhg

unniqqwé sku:

11 Syjwjubipp wninhwnp Ynndhg unnigwd skiu:
12 Syjwyutipp ubipyuywgyws bu hpwwwpwyynn dhowuljw| huwtuuwlwu hwoybnynipniuubinhg L wininhuinh Ynndhg

unnigywd sku:
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orugru3prt URHUGrh LPUSNhU

upupuspubh {L YP uwluwgquwhh 24.07.2017pR. phy 1/587U npnadwdp

und-hp'uhn umhrlbhlnll.“ 25.07.2017p. << Ybunpnuwlwu Pwuynud gpwugywd

Loqwd wnpynipubinhg ubipgpwyywsd dhongubtiph dwywutinu 2014, 2015 L 2016 pywlwuubiph
dbpoh L 2017 pwlwup Gpypnpn Enwdujwyh npnyejwdp ubpluwjwgynud Gu unnpl

hwquwp << npwd

</< | Uujwtnud 30.06.2017" | 31.12.2016 | 31.12.2015 | 31.12.2014

u ubinh b
1, | Cwowfunprutinh pupwghl 95,081,854 | 62,875,780 | 59,337,156 | 65,810,353
hwohyubip L wywunubip

Uhowqquwijht W wj| $htwtvwlwu
2. | wguwybpwnienwuutiphg 57,537,355 | 39,658,072 | 36,539,681 | 40,368,388

utipgpwyywsd dhongubip

3. | (nnuplyywd ywpunwwmndubpny

3,787,803 | 3,812,886 |3,323,481 | 1,847,950
utipgpuyywd dhgngubip

Pwulh dhongutiph wnbnwpwytunwdt hpwlwuwgynd £ hwodh wnubing ontljuynd dbwynpwd
wnnynuwnpnypubiph dwywpnwyp:

Fwulh Ynndhg wndbpenebtpnd dhongubtiph  wnbnwpwfundp  hpwlwuwgynd £ wyhnwlwu
wwpuwwnndubpnud' << npwdny b wpnwpdnyeny:

Pwulp dhongubinh wnbnwpwofudwtu hwpgnd wynhy oguwgnpdnd £ uwl php npwbiu onlyw
uintindnnh dwnwjnypiniutbinp:

dwplytph b dhongubiph wj] mEnwpwfunidubp
hwquwp << npwd

</< | Wujwunud 30.06.2017'* | 31.12.2016 | 31.12.2015 | 31.12.2014

1. | CwSwhunpnubipht npdwsd Juplbp | 115,320,629 | 66,148,947 | 66,083,127 | 65,986,845

2. | Lbpnpnuiubip << wnwlut 20,084,496 | 26,081,268 | 15,054,602 | 15,368,425
wwpunwwnndubipnud

3. | Ltipnpnudutip Ynpunpunhy 3,769.128 764,837 34.260 0
wwpuwwnndubpnud T ’ ’

13 SYjwubipp ubpywjwgyws bu hpwwwpwlynn dhowulyw| Phuwtuwluw hwoytingnipiniuutiphg b wninhwnh Ynndhg
unniqqwé sku:
" SYjwubpp ubpywjwgywsd bu hpwwwpwyynn dhowulyjw) Shuwtuwlwu hwoytnynieyniuutinhg W winiphwnh Ynndhg
unniqqwé sku:
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orugru3prt URHUGrh LPUSNhU

L YP bwfuwgqwhh 24.07.2017. 1ohy 1/587U npnadwdp
25.07.2017p. << Ybunpnuwlwu Pwuynud gpwugqwd

ururuseuvy
Updbpubip unbinébiny...

Cwbwfunpnubpht mpwdwnpjws Jupytph nhutwdhlywu
2007-2016pp. /dju. LK npwd/

115,320
65,987 66,083 66,149
53,662 59,594
38,380
16.096 25,264
9,635 12,164 ’ i i
j T i T i T T T T T T T
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 30.06.2017

15

L wnbwnpwihu pwuybph Ynndhg hwéwfunpnubpht npwdwnpwsé punhwunip Juplwiphu
ubpnpnudutipnd Pwuyh JupYwihu wynpundbih dwutwpwdhup 2011- pqulywuhg dhusk 2017 pwlwup
Gpypnpn nwdujwly hbinlywu k.

hwg. << npwd

<< wnbnpwyhu pwulybpph Ynndhg PwuYyh Ynndhg hwbwpunpnubppu | Pwulyp

hwéwlunppubpht npwdiwnpjws wpwdwnpywé Jupyuyht dwutwpwdhup

punhwunip upYuwyhu ubpppnudutp | ubpnpnudubp (%)
31.12.2011 1,253,346 38,380 3.06%
31.12.2012 1,517,948 53,662 3.54%
31.12.2013 1,764,388 59,594 3.38%
31.12.2014 2,162,966 65,987 3.05%
31.12.2015 2,182,219 66,083 3.03%
31.12.2016 2,577,794 104,880 4.07%
30.06.2017 2,600,120 115,320 4.49%

1530.06.2017p. npnipjwdp ndjwiubpp ubpyuwjwgywsd Bu hpwwwpwlynn dhowuljw Phuwtuwlw hwoybinydnigniuubiphg b

wntnhwh Ynndhg unnigjwé sku:
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orugaru3ht URHUGrh LrUSnNhU

T
upupusnubh L YP bwfuwgqwhh 24.07.2017. 1ohy 1/587U npnadwdp

Updkpubip unbindbtny... 25.07.2017p. << Ybtinpnuwlwl Pwblnud gputgyws

Fwuyh nhppt wy wnbinpwjhtu pwuytiph hwdtidwwn 30.06.2017 pwlwup npnypjwdp htnlywiu k.

hwg. << npwd

QO NOYGO |~ |WN =

—
[=]

12
13
14
15
16
17

23



orugaru3ht URHUGrh LrUSnNhU

T
upupusnub" L YP bwfuwgqwhh 24.07.2017. 1ohy 1/587U npnadwdp

Updkpubip unbindbtny... 25.07.2017p. << Ybtinpnuwlwl Pwblnud gputgyws

5. Pwuyh Yunnigwépp

Puwdlibinbntiph gunhwlinup danny

| H_ﬂ ;...T } tunphnan
dwpynepncl

Qapdwinhn inlionptil




ururuseuLy ¥

Updtpubip unbtndbiny...

orugru3prt URHUGrh LPUSNhU

{L YP uwluwgquwhh 24.07.2017pR. phy 1/587U npnadwdp
25.07.2017p. << Ybunpnuwlwu Pwuynud gpwugywd

6. Pwulyh hpduwlw shongubipp

Fwulh Ynndhg hp hhduwlwu dhongubiph ogunwgnpdnwip uwhdwuwthwynn hwugwdwupubip
sjwu: 2017 pwlwuh hniuhuh 30-p™ npnygjwdp Pwulh hpduwlwu dhongubipu niubigh| Gu hbwnlyw
Ywaqdp U Ywnnigywdpp.

hwg. << npwd
Cwdwlywpghs- Jdwpswluwi-
<nn b ubp b Yuwh Sunbuwlwu | Pnjuwnpw- | Jwéd gnyph Ctnwdbip
2Guptp uwppwynpnid- gnyp dhongubtp | pwpbjwynid-
ubp ubp
Uyqpuwluw
4,283,832 | 2,527,144 1,432,511 203,659 282,812 8,729,958
wpdbp
Ununwljws
626,746 1,924,995 1,108,383 171,025 187,582 4,018,731
dwpjwénipniu
Cwybl2nwyht
wpdbp 3,657,086 | 602,149 324,128 32,634 95,230 4,711,227

Pwulh npwdwywu hnupbpp gnjuunw tu bpw hhduwYwu gnpdnibbnyeintuhg, wju £ quplbph
wnpwdwnpnuwd, wywunubph ubpgpwynw, wnpdbenetph wnp nt Jwéwnp, wpunwpdnyeh wnp nt
qwéwnp, Jdwpwhwoywplywjhtu dwnwjnigjniuutph dwwnnignid, thnfuwugnidubp b wyju:

10. RQupqugdwt ytpghtu dhnnwdubipp

Unnpl pbpdnn wnynwwynwd  ubplujwgynd £ Pwuyh wlynpjwwywuhdwihu  hhduwywu
gnigwupputiph ybipwpbipjw)] wenGlwunyniyeniu, npp nnowdhwn ubipnpnnp Yywplinpbp ubpnpndwpu
npnonudubip Yuwjwgubijhu:

hwg. << npwd
Uhgngubiph ubpgpwynid 30.06.2017"7 | 31.12.2016 | 31.12.2015 | 31.12.2014
Pwilbnhg L uwl u
wulitinhg L uy| phuwibuwu 57537355 | 46,333,788 | 43,552,246 | 45,194,412
Ywqdwybpwnie)niuutiphg
Cwéwfunpnutinh pupwghy
usghbn b udaitnab 95,081,854 | 62.875.780 | 59.337.156 | 65.810.353
Putljh Ynndhg pnnuinlws 3,787,803 | 3,812,886 | 3323481 | 1,847,950
wpdtipnetn
hwg. << npwd
Uhgngutiph nknwpwsfuntd 30.06.2017'® | 31.12.2016 | 31.12.2015 | 31.12.2014
Cwlwlunpnubinht wndws qupltn | 115,320,629 | 66,148,947 | 66,083,127 | 65,986,845

16 Syjwyubipp ubpyuywgyws Bu hpwwwpwyynn dhowuljw| Shtwuuwlwu hwoybnynigniuubnhg L wnihinh Ynndhg
unniqqwé sku:
7 SYjwiubipp ubpyuywgywsd Gu hpwwwpwlynn dhowuljw| Phuwtuwlwu hwoybnynipniuubiphg W wninhwnp Ynndpg
unniqqwé sku:
18 SYywubpp ubpywjwgywsd Gu hpwwwpwyynn dhowuyjw Phtwtuwlw hwogbnynipgyniuubphg b wniphwnp Ynndhg
unnigywd sku:

25




orugru3prt URHUGrh LPUSNhU

upupuspubh {L YP uwluwgquwhh 24.07.2017pR. phy 1/587U npnadwdp

und-hp'uhn umhrlbhlnll.“ 25.07.2017p. << Ybunpnuwlwu Pwuynud gpwugywd

Pwuybiphtu b $puwtuwywu
Ywqdwybpwnipntuutiph tnpjwd 10,243,327 13,275,107 | 6,497,336 7,276,797
Jupybp U thnjuwnnieginiutbp
Jwbwnph hwdwp dwnskih
ubipnpnwdubip

23,854,966 | 26,901,944 | 15,144,701 15,424,281

12. Pwuyh Yunwyjwpdwu Jwpdhuubpp b junwyjwpdw Swpdhuubph wunwdubpp

Uwnnpl ubipyuwjwgqwsd £ 2017e. &nu Upwniph thnfuwptu UNPUAUSPULY PRL funphpnh wunwdh
wwownnunid Bywuwljwsd Unpniu Upnjwuh Jbpwpbpjw) wmbntywnyniginiup’

5. lunphpnh wunwy' Unpyniu Upnjwu

Fuwynuygjwu Jwyn <4, p.Gplhwu, HUwywu th., 22 9., pu. 6

hpwywunieiniuubpp Uwhdwudwsd  Pwulyh Jwunuwnpnigjwdp

YUnpwynpwunhy Yunwywpdwt b wuduwlwqdp

M Jutnyeynitiut Yunwdwpiwt Ynnpnhtwgnud
wnuwywuntent
n ) no Pwuyh Ywunuwnpnigjwdp uwhdwugwsd wy)

wwpuwlwunieiniuutbp

2011 pwlwuhg — wn wjuop
Cwjwunwuh yhnmwlwu nunbuwghnwlwu hwdwuwnpwu
MNUY-h nklwnnp

Jdbipohu hhug wmwpyw pupwgpntd
qpwnbignwd wwaownnuubpp

16. lunpnp pwdubwnbtptpp b huynn wushup

Pwulhp fungnp pwdubnbptpu Gu’

1. «SLEG» UML-u,

2. Pwpubin Phgupjwup,

3. Mnnw) bdynyu <pduwnpwd Il Eu g, Upywy-Uhd PL-u (RURAL IMPULSE FUND Il S.A., SICAV-
SIF):

«Updbpnrtiph onlywih dwupu» << opbiuph hdwuwnny UPUNUSPULY PPL-U ginuynid |

v «dLEC» UNL-h (p. Gpluwu, Gqupy Ynnpwgnt 30, p. Gpbuwu, Cwpwy-Upldwjwu pwn. 52/2 7.,
pu. 32, htin. (010) 58 28 84, UNUNUSRULY PPL h/h 166690902, £4<L 01808789) ninnuyh
huynnnijwu wwl, pwuh np wju hwunhuwund £ UPUNPUSPULY PPLC-h pwdubtinndubiph
72.727066%-h ubithwwuwuwnbp,

v L pwnupwgh Pwpubin Pagupjwup (wuduwghp' AK 0515529, inpjwd’ 02.06.2010pe.-hu 001-
h Unndhg, p. Gpluwu, 2nwguwu th. wn. 4) huswbu nipnuyp (Pwpubin Plgupwup
dwutwygnipyniup UPUNPUSPULY PPL-h jwunuwnpuwlwt Yuwuwhwwinud Yugdnwd £ 18.3%)
wjuwybu £ wuninnuyp  (Pwpubn  PGgupuwuh  dwutwygniejniup  «dLESC»  UMC-h
Ywunuwnpwlwu Yuwwhwwinud Jugdnw £ 84,2%, hGunbwpwp tw huwpwynpnieginiu niup
Ywufunpnatiint «dLEG» UMC-h Ynndhg Ywjwgynn npnondubipp) huynnnipjwi tnwy:
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Gopwhwybywo 7
Lwunwunyuwé t

Lwjwunwbh <wopwwbwunnigjwb Yaaunpnbwywb pwayh funphpnh
2010 pwywlh hnitbhup 8-h phy 127-U npndwdp

<wiybywos 7

Lwjwunwbh <wOpwwbwnnigjwb Yehunpnbwywb pwbyh fjunphpnh
2007 pywywbh hniihup 10-h phy 205 U npndwl

Uh2uuu3ul <uc4dtsdnt@3ntu
dhlwluwywb yh£wyh dwuhl (4L phy7)

«30» hniGhuh 2017B.

UPUuNuUSPULY PP p.Gplwh, MnipyhGh 19

(pwOyh woywbniip L ginbybint Juypp)

(hwquin npwd)
Clupwghy dhowywi Lwlunpnnn
ULYULAIUD OSwlnpw- dwiwlwlwnowbh [$hGwluwlwb tnwpyw
annipintGbbp | ybpgh npnipjwdp dtnoh nnnipjwdp
(sunnLgywid) (sunnLgywd)
1 | Uywnhdbtip
1.1 |YwOjuhy npwiwywb shongbbp L dhwgnpnltin £<£ YaGunpnbwlywb pwbyned 13 29,621,900 48,720,936
1.2 |Bwllywpdtp dtwnwnbtph pwilywihl unwbnwpunwgywé dnywyunnpbbp
1.3 |Mwhw9bbtp pwaytph L wy hlwluwlwb yugdwytpwnipinihGtph GUwwndwdp 14 10,243,527 16,498,015
1.4 [UrLwpwihO Owwuwnwyny wywhynn hGwbuwwb wywhybkp 15
1.5 [w&wunpnOtpht tnpywé Jupytip L wy) thnfuwwnynepynibbp 16 115,320,629 104,879,951
1.6 |YwAwrph hwiwp dwwngth Phbwbuwlwl wynhyben 17 23,854,966 32,846,022
1.7 |[UphGsL dwpiw@ dwiybunp ywhynn GEpnpnudabn 18
1.8 |utpnpnuiltp yspwhuyynn whdwag Yubnbwnpuwywb Juwhwwind 19
1.9 |Ywdwrph hwiwp ywhynn ng pipwghy wywnhybbp 1,952,586 2,068,421
1.10 |<hdbGwlwh dhongltip L ng Gjnipwywb wynhybbp 20 5,060,104 5,323,683
1.11 |<Gunwdqywd hwpyuyhl wywnhyobp 3 - -
1.12|Uj wywnhybbp 21 5,533,508 5,223,296
Llonwoblp wyuinhybén 191,587,220 215,560,324
2 | Mwpuwynpnipintbbtn
MununWYNnnLENLauGn pwugGph L wj) Phuwtuwful QugowyGnwnigntuutpp
2.1 [GYwundwip 22 57,537,355 55,040,689
2.2 [MwpunwynpnipyntGbbp hwiwfunpnobph GYwwniwdp 23 95,081,854 107,121,932
2.3 |Pwhyh Ynnuihg pnnwpywé wnpdtipnpbp 24 3,787,803 3,812,886
2.4 |UrLuinpwih0 Owwwnwyabpny ywhynn wwpunwynpnipjntl 25 - -
2.5 [dAwnpybihp gniiwnObp 26 58,563 59,998
2.6 |<tunwdqwd hwpluiht wwpunwynpnipintGObn 3 164,837 150,946
2.7 |"MwhniuwnGbp 30 -
2.8 |Uj ywpwwynpnipjnihGbp 27 900,630 16,243,261
Dﬂmudbﬂg “wwinuwynpnipintGGEN 157,531,042 182,429,712
3 | Ywwhwuwy
3.1 [YwhnOwnpwlwO Yuwhwwy 28 8,803,655 8,803,655
3.2 |Edhuhnb GYwdniin 29 8,031,745 8,031,745
3.3 | Twhniunbbp’
3.3.1 Qfuwynp wwhnruwn 30 3,000,000 2,700,000
3.3.2 JYbpwqlwhwwniwl wywhniunbbp 983,932 866,623
3.4 |2pwiudwé whnyp (Yawu) 13,236,846 12,728,589
3.5 |Uwwhwwih w) vwpptp 29
Uwjp Jugqiwybpwnipjwip wwwnlwbnn Juwhwnw)
Onppwiwulnipjwl pwdabiwu
Lonwitlp  Juuhuwy 34,056,178 33,130,612
Dﬂawdbﬁg‘qupmwt/npmp/mﬂﬁbn L qwuwhunuy 191,587,220 215,560,324




hurfEpjus 1

Zuunwnguws k

Zuyuunnwuih Zwipuybunipyut jEunpniwwt puwilh junphpnh
2012 pdwlwtp dwpwnh 20-h phy 68 -U npnpdudp

Zuyuunnwth Zwbpuybnnipput bhtwbutbph twhwpup
2012 pyuljuth Jwpwnh 29-h phy 292-U hpwhwbgny

UbPQUULYBUL zUTYESYNhESNRL
dhumtivwljut wpyniuputph dwuhtt (&b phy 6 w)

«30» hnibhuh 2017p.

ururuseuLM PPC p.Gplwl, MnipyhGh 19

(puthh widuinudp b quidknt Juypp)

(hwqup gpud)
Cupwughl dhowlljug Zwpykunt ‘Lwunprnnn ‘Lwunpr
dudwtwljuopowis dudwbwluopomi dhtwbnwui nmupju | duwiwbwljuopgwui
hwdwnpk pw
ULIULARUL lllllIll2 El hrjzmlz ghl
dudwtmjupowt

Snjnuwyhtt b wdwbwwnhy Ejudninikp 3 3,930,012 8,087,433 2,636,200 5,200,305
Snjnuuyhtt b wlwbwwnhy  Swjuubp 3 (2,135,822) (4,445,726) (1,440,081) (2,872,065)
9ninn wninuughtt U lwbwnhy Ejuwdnin 1,794,190 3,641,707 1,196,119 2,328,240
Unuhuhntt b wy] Jdwpubph wbkupn Ejudnunibp 4 329,290 632,919 254,541 482,278
Ynlhuhnt b wy] Jdwpubtph wnbkupny dwjuubp 4 (163,863) (277,115) (147,076) (262,258)
Uunugjws gqnun Yndhupntt b wy J&wpbtp 165,427 355,804 107,465 220,020

Bluunin pwhwpwdhutbiphg - - - -
Qnun Ejudnin wnlwpughtt gnpdwnumpnittiphg 5 280,134 716,962 167,738 347,340
Ujp gopdwnbwlwt Ejwununibp 6 205,141 360,752 103,871 226,984
Qnpswptwlui Ejudninbtp 485,275 1,077,714 271,609 574,324

Onin dwuhwindtp wljnhdutph
hiwpwynp Ynpniunbitph wwhniunikpht 7 (85,998) (1,081,280) (357,888) (640,863)
Cughwinip qupswlub dwhukp 8 (1,179,077) (2,368,432) (882,781) (1,758,490)
Uj] gnpdwnbwlwi swjuubkp 9 (480,378) (691,614) (203,567) (393,088)
dhpwhulynn dhwynpubpnud tbppypoudubphg

gnun pwhnyp/Yuuu 10 - - - -
Cwhnypp/ (Juwup) dhigh hwplnidp 699,439 933,899 130,957 330,143
Cwhnipwhwnplh gény dwhu (hnjuhwinnignid) 11 (82,144) (125,642) 18,583 (3,816)
dudwbwlwopgwih swhnyp 617,295 808,257 149,540 326,327

Ujn pynud®
Uuwyp juquulbpynipjut pudubdwu
Jtpwhuljyny pwdubdwu




hwjEpjués 2

Zuwunwnquws k

Zujuunnubth Zwipuybnnipyut Jhbnpnuwlwi pulh junphpgh
2012 pYuluiuh dwpwnph 20-h phy 68 -UL npnodwdp

Zujuwunwih Zwbpuybnmput phtwbubkph twhwpup
2012 pyuljuuh dwpwnh 29-h phyd 292-U hpwhwbgny

UbQULYBUL 2UCYES4NhE3NRL
U hwdwwywpthwl] ppttwbuwmljut wpynmuputph dwuht (A phy 6 p)

«30» hntbhuh 2017p.

UururuseuuLY PP p.Gplwh, MniyhlGh 19
(puthh wbduinudp b quntnt Juypp)

(huwqup ppunl)
Cupwghy dhowlyuy Zwpybknny ‘Lwjunpyng ‘Lwjunpr
ULIULARUL dudwiwmfwuopowm dudwimfwuonowm dhutwmtuwfjmt wupju dudwiwmlwmopowmi
huldmr}l{)h]_‘[: 1]}hpulgllll
Uyl hudwwwpthwl dphwbuuut wpnniip 174,489 146,636 371,115 496,528
Onjuwpdbpughtt mwppbpmipnitikp wpnbkppu gnpdwnunieniiutph
Ytpuhwpyuplhg - - - -
Jwdwnph hwdwp dwwnskih htwbtnwut wlnhdubp

JEpuqbwhwnnidubp 174,489 146,636 371,115 496,528

Ypudwlwi hnupbph hkowynpnid - - - -

Ny pupwghll wlnpdubph Jkpuquwhwwnnidubphg ognunikp - - - -
Uy huduwuwpthwy Ejuwdnh gény swhnipwhwpl (34,898) (29,327) (74,223) (99,305)
Uy huwdwwwpthwy pptwbvwluwd wppymbp hwpymidhg hbwun 139,591 117,309 296,892 397,223
Zudwywpthwl dPptwivwlub wpynibp 756,886 925,566 446,432 723,550

Uy pynud®
Uwjp juqulbpympjui pudubduu
Jtpwhuljyny pwdubdwu




Uh2UuL43UulL <ucdtsdnie@3ntu
Utthwywl Yuwwhunwintd thnthnfunigyntGbtph dwupb (8L ghy 8)

«30» hnGhuh 2017p.

ururuseULY PPA p.Gplwh, Mni2Yhlh 19

(pwOyh waywonwip L gnbybnt ywypp)

Glpwhwbdwos 8

{wunwunywé k

<wjwunwbh <wlbpwwtwunnigjwb Yehunpnbwywb pwayh funphpnh
2010 pywywbh hnibhup 8-h phy 127-U npndwdp

<wiybydwo 8

<wjwunwbh <wbpwwtwunnigjwb Yehunpnbwywb pwayh funphpnh
2007 pwywbh hnihup 10-h ghy 205 U npndwl

(hwquwn npwd)

Ublhwywl uwyhunwih nwwpptph wodwanidp

Ywlnlwnpwywl Juuwhunw

YwlinOGwnpwlywh

Yuuhunwy

<twn ghywé
Uwwhunwy

EYwanLtwin/JGwu

tdhuhn(

Onjuwndtpwhb
wnwnppbpnipyntGOtp
gnpSwrbnipyniGabph
ytpwhwzywnyhg

Ywswreph hwiwp

Qwwngtith $howbGuwyw

wywnhybbp
yEpwagbwhwwnnidbbnp

Apwdwlwb hnuptph

hGowynpntd

ybpwqgbwhwuwnnidleph

g ogniwnlkn
2whnipwpwdhOGtp

Ns phpwghy
LOnwukp

<nnywéltn

4|

N

w2nLwn gnidwpp

D

o |G fuwynp wwhniuwn

o JwpwinGpynjw

~

(o]

o |wutnhyatph
| 2pw2ujwé
|;whnyp/Ybwu

- |Uhgwhyjwy

N
N
N

~|24tpwhuyynn
“lpwdtbiwu

= |COnwikop Yuwwhuwy

Luwfunpn $hGwluwluld nwpyw hwdwnptih dhowOywy dwdwlwywzpowd (nwpyw uygphg wannwlyw) (I wnyniuwly)

1. UGwgnnpnp Gwjunpn $howbuwywb nmwpyw uyqpnid
wre 01 hniGjwph 2016p. (unnigywd)

6,387,505

6,387,505

1,947,880

1,500,000

(202,918)

12,839,114 - 22,471,581

22,471,581

1.1. <upywwwhwlwb hwqwriwl pwnwpwywbnipuwb

thnihnfuntyntbGtph pnhwbnip wpnynibpp b fwywb ufuw GBph
&2anwnniin

2. JGpwhwwnpyqwé dbwgnpnp

3. Pwdltwtptph (ubthwywawwnbptph) hGwn gnpéwppabp
pwdbbwnndubiph (pwdbbdwubiph) gény, win puniy’

2,416,150

2,416,150

6,083,865

8,500,015

8,500,015

3.1. LpnpnudbEp Yuwbnbwnpwywl Yuwhuwind L YubnGwnpwywb
Yuwhwnwih wy wa

2,416,150

2,416,150

6,083,865

8,500,015

8,500,015

3.2. YwlnOwnpwywb Yuwwhwnwih Gdwagnid, win pynid” htun qodws L
2nowlwrnignibhg hwbjwé pwdbtbunndubph (pwdbGdwutph, thwybph)
huwauhl

4. {wiwwwnpthwy GYwdnin

1,069,541

1,089,475 2,159,016

2,159,016

4.1.00pwghy dwiwywlwpowbh whnyp (Yowu)

1,089,475 1,089,475

1,089,475

4.2."nuinp pOoyGpnigjwib spwpfudwé whnyp (Yowu)

5. CwhnipwpwdhGObp

5.1.Cwhwpwdh(lbp pwdlbunbptnphl

6. Ubthwlwl uwwhuwih nwwppGph wyp wybiwgnid ((uqbgniy),
wjn pyncd

6.1. Npwbu ubthwywb Yuwwhwnwih gnpédhplbp nwuwywpgywsé wéewbgjuwy
anpshplbph w&/Gwgnid

7. Lkpph( wpdbp, wn pynid’

1,200,000

(1,200,000) - -

7.1. UwuhwOnuibtbn gifuwynp wywhniunhb

1,200,000

(1,200,000) -

7.2. Qiluwynp wwhnwuuinh hwayht Yyninnwydwdéd yawuh swéynid

7.3. Eihuhn( JOwuh dwéynid

7.4. <hubwywh shongltiph L ng Gnipwywb wywmhyutph
ytpwglwhwwnniihg wnpdtph wah Gywgnid

7.5. Ubthwywl ywwhuwwih w) wwppbph GGpphl awpdbn

8. Uliwgnpnp Gwjunpn phbowbuwlwlb nwpjw hwdwnpbih
dhowOyjw| dwiwbwlwpowbh ybponid we 31 pbywnbiptph 2016p.

8,803,655

8,803,655

8,031,745

2,700,000

866,623

12,728,589 - 33,130,612

33,130,612

COpwghy vnwpyw dhowlyw) dwiwlwywnpowd (nwpyw uygphg wannuywa) (11

9. Ulwgnpnp phlwbuwlwl tnwundw uvlyqpnid
we 01 hntGdwph 2017p. (uunniqyuwd)

8,803,655

8,803,655

8,031,745

2,700,000

866,623

12,728,589 - 33,130,612

33,130,612

9.1. <wpwwwhwywb hwydwriwb pwnwpwywbntjwb

thnthnfuniyntbGph pnhwbnip wpnynibpp b fwywb ufuw GBph
&2anwnniin

10.dbpwhw)dwplyqwé dhwgnpnp

11. Pwdbbwtptph (ubthwywlwwnnbpkph) hGwn gnpéwppGbp
pwdbbwnndubph (pwdbbdwutph) génd, win pynid’

11.1. LepnpNLaGEP Yuwbnbwnpwywb Yuwwhuinwind b YuwbnGwnpwywb
Ywwhwwih wy) ws

11.2. YwOnbwnpwlwb Yuwwhunwih Gwagnid, wyn pyned” hbuin qbjws L
2nowlwrnigntbhg hwtjwé pwdbbunndubph (pwdbGdwutph, thwybph)
hwodh(

12. Uj| hwiwwwpthwy GYwinin

175,963

808,257 984,220

984,220

13. CwhnipwpwdhalGbp

14. UthwlwO Yuwwhwwih nwpptph wy, wybiwgnid (juqbgniy),
wjn pynLi’

14.1. Npwbu ubthwywl Ywwhuwnwih gnpdhplbp nwuwywnpgwd
wowlgjwy gnpndhplbph wa/Gwgnid

15. Ukpphl pwpdbp, wjn pynid’

300,000

(300,000) - -

15.1. UwuhwGnuiGtp gifuwygnp wywhnwuwnh

300,000

(300,000) - -

15.2. 9 fuwynp wywhniunh hwyyht Yyninnwyjwéd Jowuh swéynid

15.3. kuhuhnO JOGwuh wéynid

15.4. <hdObwwb chonglbtph L ng Gnpwywb wynhybtph
Jbpwalwhwuwnniihg wndbph w&h 0Jwgnid

15.5. Ubthwywl Yuwwhwnwih wy tnwppbph GGpphb pundtn

16. UGwgnpnp dhowhyjwy hwzybwnnt dwdiwlwywzpowbh ytponid
30 hntGhuh 2017p. (sunnigywé)

8,803,655

8,803,655

8,031,745

3,000,000

1,042,586

13,236,846 - 34,114,832

34,114,832




Glapwhuwbiyuo 9.1.

Lwunwwnquo k

{wjwunuwbh Lwlpwwbnnipjul YGupnGulwl puGyh funphpnh
2010 pywywGh hniGhuh 8-h phy 127-G npnpdwip

Swfbpyuwo 9.1.
1ipwwtinnpjul YaGunpnlGuwlwb pwlyh junphpnh

2007 pywywGh hnithuh 10-h phy 205 U npnpdwG

UhQUULUBUL <UCUGSUNRE3NFL
iyl thongGlph hnuptiph Ybpwpbpjuy (L phy 9 w)

«30» hniGhuh 2017p.

ururusSeuLY PPL p.Gplwb, MnpyhGh 19
(pwGyh whywbnuip L qunGybinL wypp)

(hwqup npwd)
“Lwjun {uwpytinnt
ULdULORT dwdwﬁwlllllu?;lgwﬁ dwdwﬁquwngwﬁ
1 2 3

Cwhnyp hwplynuihg wnwe 330,143 933,899
QnpownGwlwl gnpomGhnipint G
<hdGwlywb vhongltinh winpmhqughw 196,676 318,892
N; Gnipwul wymhyGbph wdnpumhqughw 22,677 33,159
GnpownGwlwl qnpontGtmpjubp ytpwagptih wy wumpyatiph (wd)/GJugnid (11,054,627) (8,367,805)
QGnpownlwlywb gnpontGinpywlp Yapwagntijh wyp wuwpmwynpnipyniGGtph wa/(GJugnid) 1,625,401 (21,901,778)
AnpownGuwywl gnpom GinmpymGhg plnuitlp 62qpnumniiGtn (8,879,730) (28,983,633)
Ulpgpmdwihl gnpom Ghnipyni G
Gwuwhnw) SwjuuntiGtp (172,999) (31,968)
‘UhpgpmudGp (2,278,352) 8,958,367
‘UtpgpmudwghG qopom GtnipjuGp yapugntijh wyp wyumpyGhph (we)/Gumgoui - -
‘UhpgpmudwighG qopdm GtinipyniGhg pnuwikGp §2qpunniiGhp (2,451,351) 8,926,399
DhGwbuwlul gqnponiGhnipym G
OnfuwnmpymGGtnh L wy yownytijhp gmuiwpGtph wd/(Guwgnid) 1,926,268 (906,244)
Jsupgwo nhyhnGuibn - -
PLwdihumdiutnh Judwnp (htngbGnu) - -
ShGwGumlmb gnpontGmpywbn Yipuqpbih wjp wwpumuwynpmpeymGGtphGhph - (449,963)
wé/(GYuqnud)
DhGwlGuwlywmb gnpon Gbmpinbhg pGpwiklnp §2qpuniiGbp 1,926,268 (1,356,207)
Onjuwndtph mwunwmiGaph wantignipjmbp 213,069 (68,533)
Dpuiwlwb shongGph dGuwgnpgp hwpytnm dwdwGwlyypnowGh yupoht 29,979,693 29,632,148




<PunuNuUYYNn <UcdESYNH@3NtL
<hibwywl inbunbuwywb Gnpdwwnphybeph yepwpbpjwy

ururuspULY PP

(Grwidywywyhh)

4/1/2017 p-hg 30/06/17 p.

(hwq. npwy)

<L yGhuinpnbwywb pwlyh

<wybwnnt Grwduwynid

Unpiwuwnhybtkp Quwuwnwgh uE6NLRINLA uwhiwOwdé Gnpdwunhyh
pnywuwnnbih a6énipyntlp luwfutnnuattinh phun
7 2 3 4
Pwlyh YubnbGwnpwywl hhdGwnpwih Gwqugnylb swhp 8,803,655 50,000 fuwpuwnnid weyw sk
Cunhwlnip (uGthwyw) Yuwhwwih Gwqugnyb swdp 31,642,379 30,000,000 fuwfuwinnud weyw sk
Uy COnhwbnip ywwhuwwih L rhuyny Y2rywé wynhybeph gnidwnbtnh dhol.
Oywquanyb hwpwptpwygnipntlp 16.89% min12% fuwfuinnid welw sk
U,' Pwlyh pwnén hpwgytith wynhyatinh L pinhwonin wywnhyaph
gnuiwpbbph dhole Gywqugnyt hwpwpbpwygneenibp 32.72% min15% fuwfunnLd weyw sk
U,"" Pwlyh wrwehl fudph wptnwndnyeny wpunwhwjnws pwndn hpwgybih
wywnhybeph L wewohb fuliph wpunwpdnypny wpunwhwjndwdé pnhwlnen
wywnhybeph gniiwnbbph dhol Gjwquanylt hwpwpbpwygnignilp
14.81% min4% fuwfuinnid weyw sk
U,” Pwlyh punén hpwgytith wyunhytinh b guwhwby wwpuwynpniginialtph
dhol ijwquignyt hwpwptpwygnipjnip 135.16% min60% tuwfunnul weyw sk
U2 Pwlyh wrewohl fudph wpnwpdnypny wpunwhwjnyws pwpdn hpwgytih
wywnhybbph L wewohl fuliph wpunwpdnypny  wpunwhwjnywd gwywhwbe
wwnpuwdnpnigntbbtiph gnuiwnbtph dhol Gywquagniyt hwpwpetpwygneeinibp
66.84% min10% luwfuunnid weyw sk
b31 Uty thnfuwrenth gény rhuyp wewybiwagnyb swip 13.02% max20% fuwfunnnid weyuw sk
Us” tunann thnfuweniliinh geny rhulh wewytjwagny( swihp 87.35% max500% huwfuinnud welw st
U, Pwlyh htin Yuwyws dkY wadh gény rhubh wewydtiwgnyb swihp 0.75% max5% fuwfunnid weyw sk
b42 PwOyh hewin Yuwwdwé pninp wbdwbg gény rhuyh wrwybiwgnyb swhp
4.84% max20% fuwfuinnid weyw sk
<wjwunnwOh <wlpwwtwnnipjuwb Yehunpnbwywb pwbynid inbnwpwfudwé
wwpuwnhp ywhniunbsph 0juquagnyb swdhp
£ npuiny, 2.60% min2% fuwfuunnnid weluw sk
UUL nnjwnny, 18.00% min18% fuwfuwnnid weyw st
Sunnjny 18.00% min18% fuwfunnul weyw sk
Upuwwdnipwiht nhpph b pGnhwOnip Yuwwhwnwih dhole wewybiwagny
hwpwptpwygnipnibp 0.92% max10% fuwfuuinnud wryuw sk
Cuwn wrwOAdh0 wpunwdnypltnh jJnLpwpwbsnip wpunwndnyph pwg nhpph L
pUnhwOnip Ywwhwwih dhob wewybiwagnyt hwpwpbpwygneenibp’
UUL nnwnny, 0.00% max7% fuwfuwinnud wiryw sk
Guypnyny, 0.00% max7 % huwfuinnud welw sk
Mnuwywl enepihnd, 0.00% max7 % fuwfuwnnid welw sk
W wpunwpdnyp 0.00% max7 % fuwfuuinnid weyuw sk




uPruNPusSeuULY PPL
dhuUuLUUY4UL <Ug4tEsUNntE@3NFLLENHL Uh8 SUuLNBUANrNHEB3NFLLEN (AL 5)

(hwg.npwd)

01 hniaywph 2017p.-hg Ghbsk 30 hniGhuh 2017p.

Owlnpwagnnipintl 1. Ppwyjwywl nwwn
1.1 Q@nponLGtnLpjwb panypp L pGnhwGnip wnbnkYnipnLGatn

ururPuseuULY PPL (wjunthbunn' PwOy) hwbnhuwbnud £ pwg pwdbnhpwlwb paytpneginit’ gnpétiny
Lwjwunwbh <wipwwtwnipwb (wjuncthbun® <€) optlunnpnipjwb 2powlwybtnpnid: Fwbyp hwinhuwbned
E 1991p-h0 hhaGjwé «<{wjjww Pwly» UNC hpwdwhweonpnp: Fwlyp gpwbgdt) 20 ubwuwunbtiptph
1991p. <L YGOinpnbwywb pwbyh (wyuncthbuin <L UR) Ynndhg N4 wpunnbwagpwiht hwiwnpny:

PwOyph hhdbwywb gnpénibBngntbp Jwpywynpnip L wywlnbGph pbnnionda £, hOswbu Owb
hpwywpwlwywl L $hghywywld whdwlg wpunwpdnipwht L wy pwOyuwiht  SwrewjnipNlbGGnh
dwiunnigniip:

Pwyp giuwynp gpwukljwyp guinbyned £ Gplwbnid , pyny 29 dwulwdnin gunnbynid G0 Gplwbnid, Lu
29-p" << dwpgbipnud L 2-p°L1<-nid: PwlOyh hpwywpwOwywb hwugtl £ p. Gpluwl, MnwpyhGh 19:

2017p.-h Gpypnpn Grwiywynitd PwOyh wluwwnwyhglbph dhoht phyp Ywadnid tp 869 dwnn:

14.12. 2016p. Uhwgiwl wwjdwlwgpny UNUNUSAULY PRL-h0 dhwgb] t 2UMQUSUUL <U3uuuuUu
PULY PPL-G: Uhwgdwl wpryniGpnid 2UNAQUSUUL <U3LWUYUL RULY RPRL-h wywhdbEpb ni
wwnpuwynpnepintGbepp, hpwyntbplenb nt ywpunwywbnigntbbbpp woghp 660 UNPUNUSAULY PRL-NG:

Uniyb dwinpwgpnigintbbtpnid wyuinhyOtph L wwpunwdnpnegynibbtph dGwgnpnltpp GEpwencd G0 Gwb
2UuNQusuUL <U34uyuuL RULY PRL-hg UNUNUSAULY PRPL-h0 wbgwé vhwgnpnltnp:

1.2. Qnpéwpwn dhowyuwyp

{wjwunnwOnd  wpniwywywb  panyp 60 ypnd  hpwywbwgynn pwnwpwywl L nbnbuwywb
thnthnfunipntbbbpp: Npwtu quipgwgnn 2ntjw, <wjwunwinid pwgwuwynid B0 Yuunwnjwy gnpdwpwn
thowdwin L hwiwwwwnwupuwb Gopwywrenigwdépltn, npnGp unynpwpwn gnnigintt Nt wgqwin
ntjuwywywl  inbwnbunipntd nlbbgnn GpypGGpnud: Pwgh  npwbhg, wnOnbuwlywb  wwdwbobpp
2wpnibwynid 60 vwhdwOwhwyb] gnpéwrtnipntbteph dwywitbpp $howbuwywb nyubbpned, L
Shlbwbuwywb gnpshplbph hpwywl wpdbplGpp Ywpnn 60 shwdwwwwnwuuwob, hpwywbwgnwé
gnpdwpplbpht:  <Gunwgw  wnlunbuwywld qwpqugiwl hhdwywb  fungplnnunp  nbnbuwywb L
hGunnhwinnighnw]  qupgugiwl  gwép dwlwpnwyla o gniquygdwéd  wnwpwédwynowbuwhb
wbywynibnipjwip, Yahunpnbwgywd inbuinbuwywb hEbpny:

{£ hbtwn hwdwgnpéwygnn Gpynleph  wnbnGunignibbtph yh&wyn Jwwnpwpwgnidp hwbqgbgnptbp
wpwnbnpyphg ny  webnpwht npwiwht  ginfuwGgnudbeph Ypdwendwbp,  hOshg  <wjwuwnwbh
nbwnbunipntip gunbynd £ d66 Ywpudwb dGo: <wlpwhniipwiht wwpwOplbph dhowqgquihb qlbtph
hGunwagw  wOyndp,  wbnpnznipntGbbpp wwjdwlwynpjwd  ninnwyph Ywwhuiwy  Opnpnudbbph
OGGpgpwdiwb howpwynpnipnibbbpny, qbwdp, Ywpnn GO hwOqgbglb] <wjwuwnwOh  inbunbGunipjwa,
hOswbu Owl Pwlyh yhdwyh Jwunpwpwgiwb: Woaniwdbowjthy, pwbh nbr wju wanpn2nipntbbbpnid
wryw nwwuninnnipntbbtnb nu Gopwnpnigintbbtpp wwn G0, nEywdwpnigintbp sh Ywpnn Juunwhwpwn



hwodwnyty, pt hbs swhny npwlp  Ywpnn GO wqgnbgnipinid nibGOw; PwOyh wyuinhdbbpp L
wwnwwynpnipntbbbph dbwgnpnuwyhb wndtiph ypw:

PwOyph nGYwywnpnigyntbp gunnbnid £, np plpwghy wwjdwabtpntd hpwywbwgynid 50 hwdwwwwnwufuwb
dhongwrniiltp Pwbyh nnbunbuwywb Yuynibnipintbbt wwwhnybine Guwwwnwyny:

Owlnpwgpnipyntl 2.1. <waytunynipntGGEph wwuwnpwuwndwl hhdpkpp

211  <wiwywunwuuwbnienilp

Untj0 $hOwbuwywb hwpytuinygnigintGbtpp wywwunpwuwnybp 50 hwiwdw)t Shtwluwywb hwyytunynipntGbeph
thowagquihl utnwbnwpwGtph ($<UU), npnbp hwunwunyt) 60 <wdwwwhwywi <wqwriwb Uhowgquihl
Uwnwbnwpunbbph tunphpnh ({<KUUKW)  Ynnidhg L UGYOwpwOnigntbGeph’  hwunnwwndwd  Shbwluwywb
Lwpytunynipintbbtph UGYawpwbnipntGGtph Uhowggquhl Undhuinbh Ynnihg (D<UUL):

21.2 Quwhiwl hhiptpp

dphowbuwywl  hwyybindnignibbbpp wwwpwundlbp 60 hpwywb  wpdbph  uygpnibph  hhdwb  Ypw
Spbwluwywl wnpnynibplbpny g2gpunynn’ hpwywb wpdtpnd hwdwreynn $hGwbuwyubt wynhyobsph no
wwnuwynpnigintbbtiph, hoswtu wb Jwiwreph hwdwnp dwunsbh wynhybbph hwdwn, pwgwenigjwip w)l
wywnhybbph, npnGg hpwlwb wpdbpp hGwpwdnp st npnpGe: U dhowluwywld  wynhyOubpb  no
wwpuwynpnipyntbbtipp, hoswbu Gwb ng Showbuwlywb wynhybtnpb nt wwpunwynpnipintbOtpp hwdweynid
60 winpuinhquigywd Yud ywwnidwlwh wndbpny:

213 QnpowrOwywh L OGpYuwjwgdwl wpdnyp

Pwlyh gnpéwrtwywb wpdnypp nw wyl hhdOwywh inbwnbuwywb showydwiph wndnypl k, npuinkn gnpéndd
Pwlyp: Pwlyh gnpéwrlwlywd L O6pYwywgiwld wpdnyp b hwinhuwbnid <wjwunwlh <wlpwwGunnepywl
npwdp  (wjunthGunn’ << npwd), pwbh np wu wpdnyet b jwdwagnt jJ0 Yepwny wpunwgnnd $hwbuwywl
hwpybwnynipntbbph  hpdpnud  pOywé  hpwnwnpdnigntbsph L Pwlyh  gnpéwpplbph  nbOnBuwywh
pndwlnwynipnitbp: Pwlyp wwwpwuwnnd b hp hwadGuinygnignibbbpp << gnpénn opGGunpnigjulb L
hw2Jwuwwhwywb hwyqwriwl unwinwpunbbph wywhwbobbpht hwiwwwuwnwuuwb: Unyb Shlwbuwyuwb
hwpdbwnynipntbbpp  hpdbjwé GO Pwlyh  hwpdwrdwb gpwbOgnudbbph ypw, npnbp  £gpuindbp b
JGpwnwuwlwnayby olf] d<UU-hl hwiwwwuwnwufuwbbgtnt Guwuwnwyny: dhOwbuwyw
hwoybwnynipintbbbpp GEpYuwyugywsé G0 << npwdny hwqupbbph &unnpjuidp: << uwhdwbObObphg nnipu
npwdp wqww thnfuwpytih sk:

2.1.4 JdGpwnwuwlwnpgnld
Ubhpwdbunnipulb nbwpnid  hwdwnpGih pdbpp  f2gpndtp 600 pOpwghy  wnwpnud  GEpYuwywgdw
thnihnfunigyntbbEph hGwn hwdwnpthnintat wwwhnybint Gwwuwnwyny:

215 <wjwuwwhwywa hwyywriwl punwpwwantpjw thnthnfunipyntbatin
COpwghy wrnwnnid PwOyo wewohl woqwd Yhpweb| t npny unwOnwpunbbp b gindhnfunegynibbbp,
npnGp Yhpwretih G0 2016p. hnibjwph 1-hg wd npwihg hGwnn uyuynn dwidwlwyuwpowbbbph
hwdwp: PwOyt wdbh dwn stp pOnnobp nplt wy unwbnwpun, dGYOwpwOnipNt  Yuwad
thnthnfunipynth, npb ndh dGe tp dwb, pwyg nbr stp Yhpwedb: 20wywdéd  GGppnhhojwy
unwOnwnpwuOtpa nu thnthnfunegnlGbbpbt weweohl wbOgwd Yhpwedb) GG 2016p-hG ~ npwbp npllk
Fwywb wagnbgnipintb sntbGG Pwayh tnwintywl howbuwywb hwoybuinynipinibbbph ypw:

o UwhdwlOywo huwnnignidGinh wywlobn wyfuwunwlhglbnh Jaswnabn (<K<UU 19

hnuhnfunigincGa6n)
o LPuwgwhuwyindwl Gwfuwdbrinysinta (<<UU 1 thnuhnfunigindGGEn)



o Uwpywionipiul L winpunhqughuyh pannclbih 06pnnlbnh wwpqupwlnid (<<UU 38 L <<UU
16 thnuhnfuniginiGatin)

o wduwnbn gnndnnnipintGLENnLY pwhbnh dGrppbndwl hwpywenidy (K<UU 1
hnuhnfunigincGa6n)

o Unwldhl phlwbuwlwl hwpdbundnigintGabnntd ubihwlwl Guwpuinwyh dbpnnp (K<UU 27
thnuhnfunigincGa6n)

o IUU 14 huphylbinh GuanbGwdnn hunwdgnid

o  2012-2014pp. DUU-GENH tniunblwl puwnGuhnfunitdaln tnwnpbn swhwahya6nny

PwOyh ynnaphg ntirku syhpwrynn unwbnwnubtp L dGHGwpwOnLRINLOGEN

Unylo $hlbwbuwywb hwoybunygnipinibbbph hwunwwndwb opdw npnigjwdp nyu GO inbubp oh pwnpp
anp utnwbnwnwatn, gnpénn  unwbnwnpuwbGph yGpwpbinjwy thnthnfunipyntbObn L
uGYOwpwbnLpNLGOGN, npnbGp nbrLu nidh db9 sGO dunbl: Pwlyp Jwnwdwaiytwn sh plnnibb] wyn
unwOnwnpwbbphg L dGYOwpwbngnlGbGphg nplt aGYyp:

NEYwywnpnipnitbp Ywlfuwwnbunid £, np yhpwetth Gnp unwbnwpunbbnb ne d6H0wpwOnpinlGbtpp
UpOnnioyeld  Pwlbyh Yynndhg npwlg ndh dbGo dwnlbint opdwl  hweonnnnn wrwohyw
dwiwbwywzpowbnty:

NEYwdwpnipjwlt Ywbuwwnbudwdp wju thnthnfunipnt006pp twywb wgnbgnipnit s60 nOBOw
PwOyh $howluwywb hwoybinynipinibbtph ypw L GEpYyuywgywé GO uinnpla:

<KUU 12 (@nhnfunuginiaen) «Cwhnipwhwnlybny

{LUUl-p pnnupyty t «Ippwgyws ylawulbbph hwdwn hbGunwdqyuwo hwnluyhl  wlinpybbnh

Swhwgnid» wywpqwpwOnidp, npp <KUU - 12-nd «Cwhnipwhwnlbny, Yuwnwpnid £ npnwyh

thnthnfunipyntGbtin: OnthnfunientbbGbpp Wwpqwpwbnid GG, g hOswbu wbwp £ hwaweb; hpwywo

wndtpny swihynn wwnwnpwihbt gnpshplbphlt ytpwpetpnn hGunwadgywsé hwpluhlt wyunhybtpp,
hwunwwbu wjt nGwpbpniy, Gpp 2ntuywywl tinynuwnpnyph thnthnfunegyntbbbpp Gywagbgbnud GG
wwpupwjhG gnpéhph hpwywb wpdtpp uygpiwywl wndtphg gwdén dwywnpnwyh:

UnyG thnthnfunigintbbtipp wwnpgwpwbnid G0 hGuinlywip.

o w0 wwpwupwhb gnpéhpttph gény shpwgywdé JUwulbbpp, npnOp swihynd GO hpwywh
wpdtpny, huy hwpywiht wenidnd uyqpbwywlb wpdbpny, wrwowglnid &G GJwqbtigynn
dwiwbwywydnn wnwppbpnigyntbOtp” woywfu Gpwbhg, pE wwpunpwiht gnpndhphlt tnhpwwGwnnnl
wybywind £ yGpwywbqlbt) npw hwdtyrwiht wpdtpp wjt Jwdwebint, pb ogunwagnnobint
ahgngny,

e wywnhyh hwpdbyrwht wpdbpp sh  uvwhdwbwhwynd  hwpydwlb GOpwlyw  wwwqw
hwywbwywb whnypttnh ghwhwuwnnidp,

e hwpyowlb GOhpwyw wwwqw whnypltph qUwhwwnnuibbpp 660 GGpwend  0Jwagbgynn
dwiwbwywynnp tnwpptpnipntbbtph hwywnwpédniihg wewewgnn hwpyuwht 0wgbgniibtpp,

e pOYyGpnLpyNLOp wtwnp £ hwyyh wrebh, wprynp hwpywiht optbunpnipniGb wpgbintd £ hwpyynn
whnypltEph wyd wnpnipbtpp, npnbg wenudnd wyt Ywpnn | Gdwqgbgnudbbp  Ywuwnwnt)
0Jwqgbgynn dwiwlwywynp wwppbpnipinibbtph hwywnwpddwl dwuny: Gpb hwpyuwhl
onGhunpnipntbnd syl winwhuh  wnpgbpltp, poytGpnigntip gbwhwwnd | Gwqbigynn
dwiwbwywdnn wnwpptpnipntbp pninp wyp Gjwatigynn dwidwbwywynp wnwpptpnipntGbtnph
hGun hwiwuntn:

OnthnfunipyntbbtGnb nudh dE9 GO duinlnid 2017R. hntbdwnph 1-h0 L npwOhg hGwnn uyuynn tnwnptGywh

dwiwbwywzpowbbtph hwiwnp L wewp § Yppwryblt hbGunpbpwg: NMEHwdwpnipjwb qhwhwwndwdp

wju  thnthnfunipyncbbbpo fwywb  wagnbgnipntt 366 nlOoGOw PwOyh  PhOowbuwlywb
hwyyGwnynipjntbbsph ypw:



H<SUU 9, Shawbuwlywls gnpohplbin (2014)

{<{UUlu-0 Jbipgbpu pnnupyty t $<UU 9 «dhlwluwlwl gnpdhplbny (2014), Gpyuwywglbing hp
Owhuwgsh wywpunp thnfuwphbbint <<KUU 39 «dhlwluwljwl gnndhplbn swawsnidp L swihnidny:
Lnp unwlbnwpup Gepluywgbnid £ <<UU 39-h phbwlbuwywlb wywmhdbbph nwuwywngiwb L
swihdwb ninbgnygh 066 thnthnfunignibbtn, L OGpYywywgbnud £ Phbwluwywlb  wyunnhybbph
wpdtgpyiwl Gnp «uwwuynn Jwpyuwiht Ynpniuny dnnbip: $<UU 9-p wnnpwidwnpniud £ Gwb hboh
hwywriwb yhpwrdwb Gnp nunkgnuyg:

PwlOyph nEYwywpninilp nbr wtwp [ qwhwwnh H<UU 9-h wagnbgnipintbp wyju $hlwbuwywb
hwpyGunydnipntGbtph ypw: Lnp unnwOnwpup wbtwnp  Yyppwreyh 2018p. hnibywph 1-hG Ywd wyn
wauwpyhg htwnn uyuynn tnwptywb hwybuinne dwdwbwywpowbibph hwdwn:

DUV 15, <waswfunpnabph hbun wwydwawagnbnhg hwunye

d<UU 15-p OGpYwywglnid £ hwunyph Awlwsiwb Onp wwhwb9lbp thnfuwphlbiny <<UU 18
«Swunypy, <<KUU 11 «Ywenigowl  wuwydwbwagnbny, L npn2  hwunyph hGn Juwywé
uGYOGwpwbnignbbbp: Lnp unwlOnwpwp uwhdwbnd £ huynnnigywb ypw hhdbjwd hwunyph
Awlwsiwl dnnb] L npwdwnpned £ hwydbywp ninnnpnnd dwbpwdwulnptb spntuwpwOywé inwipptn
plwqwywrltpnid gnpénn d<UU-0Eph GGppn, win pyntd, pEt ywjdwbwdnpwdénipinttbph hwdwn
hGswtu  hwydwet]  pwqgiwphy Ywuwnwpnnwywb  wwpunwynpnipntbObpp,  thndhnfuwyw
qlwagnjugnidp, hwdwpunpnitph thnfjuhwunnigdwb hpwynibplbpp, dwunwlwpwnObph hGungbdw
nwnptpwybtpp L wy pnhwbnip pwpnnipnibOtn:

d<UU 15-p nudh dt9 £ dunlnid 2018p. hnibywph 1-h0 Ywd wyn wiuwpyhg htunn ujuynn trnwnptywb
hwpybunnt dwiwlwlwpowbbtpnid: PwOyh nGYwdwpnipinttp nbr sh gwhwwnt; H<UU 15-h
waqnbgnipntop wu $htwluwywb hwayGunynigntbbbph ypw:

HUU 16, dwndwlyuwynipinia

d<UU 16-p GGpYwywglnid £ Jupdwywinipjwb hwpgwrdwb Gnp wwhwOobbn L thnthnfunigynibObp:
d<UU 16-p uvwhdwlOnd £, np JwpdwlwibGpp wbwp b hwywetld JwpdwyuwinigntbbGpp
«hwywwwhwywb hwyytyrenid» Awlwsbiny «ogunwgnpdiwl hpwynibpp» npwbu wyunhy L
Jwnpdwywinipjwb gény hwiwwwunwufuwb wywpunwynpnipyntbp:

UhltOnybt dwiwlwy d<UU 16-p

e thnthnfunid | Jupdwywinipgjwb uwhdwbnudp,

e uwhdwOnud £ wynhyh L wwpunwynpnigywb hwdwrdiwl wwhwOebbp, win pynid wjbwhup
wrwbOdbwhwwnynignibbtp, hboswhuhp 60  ng-Juwpdwywiwywb wwpptpp,  tnthnjuynn
Juwpdwlwjwywb gwnpbtpp L wpunnbjwy (owghnl) dwdwbwywnowbbbnp;

e wqwuwiwl hOwpwydnpnipgntd £ wwhu  Yuwpfwdwiaybn  Jwpdwywinipnibbbph L
gwénwndtip wyuinhybtph hwdwn,

e nunid L «wdwrp hGnwnwpd Juwpdwywnigwdp»y  wwjiwbwynpwdénipnibbtph
hwyJwrnidp,

e Ubtowwbtu wwhwwlnid t <<UU 17-h dnunnbignuip JupdwwnniOtph hwwrdwb dwuny;

o OEpYwywglnd £ Onp puwgwhwyndw b wwhwbebbn:

d<UU 16-p nidh dbo L dunlbnud 2019p. hnibjwph 1-p0 L npwbhg hGwnn uyuynn wnwnpGywb
dwiwbwywpowbbtph  hwdwp:  Bnywwnpynd | unwbnwpunp  unwdwdybn - yhpweniip
wwjdwbny, np dLUU 15-p «Swawfunnnlbbinh hbun wuwydwlwagnbnhg hwunypy», Gnylwbu Yhpweyh:
PwOyh nGywydwpnigntbp  ntelu sh qbwhwwnt] Y<UU 16-h wagnbgnipinitop unyl $hbwluwywb
hwyGunynipntbbtph ypw:



2.2. {wpjuwwwhwywb hwjwedwl punwpwywanipynil

Lbpywywgynn hwwwwhwwb pwnwpwywOnignibp Yppwredtp b Showbuwywb hwyybuindnignibbtph
wwwnpwundwb papwgpntl: <wdwwwhwywb pwnwpwywbnienibp Yyppwredt b hGnunnwywbnpkl:

2.2.1 GlywdninObph L swiuubph Awlwsnid

GUwdniwnp Awlwsynid b wyb nbwpenid, Gpp hwywlwwb £, np nnbGnbuwywb ogniinlGtpp Yhnubl Pwby L
unwgywsé GYwdniinp Ywpbih b wpdwbwhwdwuwnptt swhtb: Swiuup Swlwsynid £ wyl dwdwlwy, tpp
hwwlwywb L, np  wnlbnbuwywb ogninbbpp  YwpuwhnutO  Pwlyhg L Swjuup  YuwpGh §
wpdwlwhwywuwnnptb swihb: Unnpl 06pywjwgynn swthwOh206pp Gnybwtu wbuinp § hwgh weGytl dhosl
GUwdnituinh Swlbwgsnidp:

Sniynuuwyhl Ghwdniinbbn L owfuubn

Snynuwiht  GYwdniinlObpb  nu SwiuuGpp  pnipp wninynuwptp $hOwluwlywb  gnpshplbph  hwdwp,
pwgwrenipjwdp wrbinpuiht  Gwwuwnwyotspny wwhynn Ywd  dhwlbuwywb wpryynibpbbpny  &gpunynn’
hpwywl wpdtpny hwydwrynn gnpéhpltph, $hlwluwywld wprynibpbeph dwuhl  hwaydbuinydnignined
Swlwsynd GO npwbu «nnynuwght BYwdnin» L «innynuwght wfuu» ogunwgnnédtiny  wpryntGwybn
nnynuwnpnyph UGpnnp:

Gprt dhlwluwywld wywhdh Ywd Gdwlwwnhw dhOwluwywb wynhylbph fudph hwaybyzrwiht wpdtpp
GJwgnid b wpdbgpynushg Yynpniunbtph wwwndwreny, wninynuwiht Gywdninp awpnibwynud £ Awbwsybi
Uhpwrtiny uygptwywl wpmynitbwybun innynuwnpnypp™ Gnp hwytYyzrwiht wpdtph GYwwndwdp:

Undhupnt b wy Ghwdniinbbn L owfuubn

dwnpybph  vpwiwnpdwlt hwdwnp qwOédynn J&wnlbpp  (hwiwwwuwuuwb  dwfuubph hGuin  dhwuh)
hGunwdédgynid &G £gpnbind vy Jwpyh  wpmynibwybun innynuwnpnypp:  Ywpdwyswnlbpp,  wyg
Gwdnuinbbpp L Swfuubpp hhOwywbnd Awlwsynd GO hwpybgpiwb uygpnibpnd  SwrwjnientGbtph
dwuwnigdwlb pOpwgpnid:  Lepnpnuiwiha - wynpundbih,  wy  ywewdwpwywb L funphpnuunydwywb
SwrwynipnttOtph gény J&wnpbbpp &wbwsynid G0 wwjdwbwgnpuwiht wwydwbbtpht hwdwwwwnwufuw:

Cwhwpwdhllbnhg Ghwinwan
Glwdninp Awlbwsyned £, Gpp Pwbyh J&wpp unwbwint hpwynibpp hwunwnywé t:

2n1wn ogniwn pwhnyph wd Jawuh dhongnd hnwlwl wndtpny swihynn phawluwlwl gnnshplbinhg
2nwn Gwdnwinp OGpwenud | webnpwiht Gywwnwyotspn wwhynn phbwlbuwywlb wynhyotph L
wwnpuwynpnigintbOtph hpwywb wpdbph hnhnfunipnthg hpwgywé L shpwgywéd Glywdninp L
Swfuup, nnynulbpp, 2whwpwdhGbtnp:

2.22 Upwwnpdnyph hnfuwpynid

Upwnwndnypny wuwnwndwd gnpéwppltbpp yGpwhwdwnyynd G0 gnpéwrlwlwld wndnypny gnpéwpph
onw thnfuwpdtipny: Upunwpdnypny wpunwhwjinwé webnpwiht tywwnwybtpnd wywhynn wywnhybtph L
wwpuwynpnipntbbtph  thnjuwpyniihg wewowgwd ogninp L JOowup Awlwsynid GO0 ShOwbuwyub
wpryntoplbph dwupb hwoybwnynigjwlb gninn webinpwihb BYwdnin hnnuwénid, dhbsnbr ns weluinpuihl
wywinhybbph  thnfuwpyniihg gnjuignn - ogniinp Awlwgynid £ Phbwluwywb  wprynitbpbtph  dwuhb
hwyybunynigwlb wy GYwinin wd wy Swiuu hnnwéncd: Upunwndnypny  wpunwhwjnwé npwdwihl
wywnhybepp L wwpunwdnpnipnibbbpp  thnjuwpyynid 60 gnpéwrlwywb  wpdnypny  Yhpwretiny
hwJwwwhwywb hwaytyzrh wiuwpdh npnipjwdp gnnénn thnfuwnpdtpp:

Upunwndnypnd wpunwhwjnjwdé  Jwdwreph hwiwp dwungbih npwiwihb wpdtpnptnh hpwywb wpdbpnid
thnthnfunegntbbbpp yGppnedynd G0 thnfjuwndbpwiht tnwppGpniynibGeph dhol, npnbp wrwwlnid GO
wpdtpnptph winpuhqugywdé gnudwplbph thnthnfunipjwl L wpdbpnpbph hwyytyrwihtG wnpdbph wy
thnthnfunegntbbph - wprynibpned:  Udnpunhquigywéd  gnudwpnid  hndhnfunepyntbeph hbnn uwwé



thnfuwnpdtpwjhb wnwpptpnigntbbtpp Awbwsdnid G0 pwhnypnid Yuwd yowunid, huy hwpytyrwihb wpdtpnid
wj| hnthnfuntpyntbbGpp dwbwsynid G0 uwwhunwnid:

Mwundwlwb wpdtpny hwdwrednn ns npuwdwhl wpunwndnipwiht hnnwébepp yepwhwqwnpyynid GO
gnpéwnph opjw thnfuwpdtpny: Ppwywb wpdtpny hwgwrynn ng npwdwiht wpunwndnipwiht hnnwébtpp
JGpwhwyqwpyyntd 606 ppwywld wpdbph npndwlb opdw thnfuwndtpny: Ns npwdiwihtG hnngwdébtnh,
hGswhuhG 60 $hOwluwlywb wpnynibplbpny  £2gpnynn™ hpwywl wpdbpnd wwhynn  pwdbbwnndubnp,
thnfuwpdtpwjhb nwnpptpnignLtbOtpp, 0EpYwjwgynid G0 npwtu hpwywb wnpdtph thnthnunienibhg 2whnyph
wd JOwuh dwu: Ng npwdwha hnnwdébbph  thnfuwpdtpwiht  wwpptpnegyntbbtpp, hOoswbu ophbwy
Jwawrph hwdwn dwwsbih nwuwywpgywé pwdbtbwnndutpp, pngpyynud G0 uwwhunwih Jwdwreph hwdwn
dwuwnsth 06pnpnudbbph gény Jtpwqlwhwundwb wwhniuwnnid:

PwaOyh ynnihg $pbwbuwywld hwytwnynipintbbsph wwwnpwundwl Gwywwnwyny oguinwgnpdyty GO hGunlywg
thnfuwpdtplbpp.

30 hnLOhup 31 ntyuwnbdptiph

2017 2016
£& npwd/1 UUL pnpwin 480.47 483.94
<4< npwd/t Bypn 548.12 512.2

2.2.3 <Lwpynud

Gwhnyph qény hwpybunnt tnwpdw whnipwhwpyp pwnugwé bt plpwghy L hGunwégwéd hwnpytphg:
Cwhnipwhwpyp Awlwsynd b hwidwwwnthwy $hiwluwywb wpnynibpbtph dwuhlb hwyGunynipnilney,
pwgwrenipjwdp wjt hwpytph, npnbg qénd gnpéwrlnipntGGEph wpnynibpbbpp dwlwsybp GO ubGhwywl
Ywwhwnwiney, hsh nGwpnid hwpytpp Onybwtu Awbwsynid G0 ubthwywb Yuwwhunwined:

COpwghy hwpyp nwpyw hwiwp hwpyynn BYwininhg J&wpytihp hwpyt t hwquwwhwywb hwykyzrh
wduwpyhbt gnpénn hwpyuwihb npnypbtpny, hGswbu Owb Owunpn nwphbtph hwdwnp J&wpdwé hwnpybph
L2gpunnuiltpp: Wa nbwpeniy, Gpp $hiwbuwywb hwoybnynigintGbtnb wpunnbdjwé GO GEpYuywgiwb hwdwnp
uh0s hwiwwwwnwufuwlb hwpyuwiht hwaybuindnignibbbph 0BpYwywgbbip, www hwpyynn whnypp Ywd
JOwup hhd0dwé £ dnunwdnp pybph ypw: <wpyuihb dwpdhGobpp Ywpnn G0 nibGow; wybih fuhuwn dnunbgnid
hwpywjht optlunpnigntbp dEYOwpwOGhu L hwpywiht hw2dwpybbpp unngbihu: Npwtu wpnyniOp,
hwpywiht dwpahOOtpp Ywpnn G0 wwhweb| [pwgnighs hwpybph dnuénd wyb gnpéwppltph gény, npnbg
hwiwp Owfuyhnud wwhwbye sh GepYuyjwgdt: <Gunbwpwp, Ywpnn G0 wewowbw| Gawbwywih [pwgnighs
hwnytp, vinydtp L wnintqubpltp: <wpywiht unngnudp Ywpnn £ GEpwet] unnigdwb tnwpywb wadhowwtu
Gwiunpnnn 3 opwgniguwiht wtwphOBp: Npn hwbgwdwOpltpnid hwpyuiht unnigndp Yupnn £ OGpwebg
wybh Gpywn dwiwlwywpowbltn:

{bwnwdgywd hwpybpp hwqwnyynid G0 hwaqwwwhwywb hwodbyzrh ywpuwynpnipntbbbnh dGennh
hwiwdwj0, npp hwyyh £ wreGnid pninp dwdwlwlwihG  wnwppbpnegntGGGpp, npnbp werwowbnid GG
Shlwluwywb hwdbinynipntbobpnid dwlwsywéd wywnphybbph b wywpuwdnpnignibbbph  hwdGyzrwihl
gnudwpbtph L hwpyuwiht Gwwwnwyobpny hwdwnyynn gnidwpbbph dhol,, pwgwenipjwdp wjt nbwptnh, Gpe
wyn  wnwppebpnugintbbpt wewowgt; 6O gnindhh Gwplwlwb  Awlwsiwlb  dwiwlbwy  Ywd
YwgiwytpwnipntGtbph dhwynpnud  shwlnhuwgnn gnpdwrOnipntbbphg wewowgnn  wyunhybtph Ywd
wwpuwynpnipntbbtph nbwpnid L hGsp wewowgiwld wwhht sh wannud ny hwwwwhwywb, L ng k|
hwpydwb Gywwnwyny hwwnyynn pwhnyph ynw:

<unwdgywd hwpyuwiht wywnhy Swbwsynid £ dhwyt wyb swhnyd, nppwlny hwywlwywa £, np wwwgwyntd
wryw Yhth hwpydiwl GOpwyw whnyp, nph hwpyhlt Ywpnn GO oguwgnpéyb, dwiwbwlywynp



wnwnptpninLbltpp: <Gunwdgqqwéd hwpywiht wynhybbpp L ywpunwynpnipyntbbpp hwaqwnyynid 60wyl
hwpywiht npnypny, npp GOpwnpdnud £, np Ygnpéh wyunnhylbbph hpwgiwl L wwpuwynpnipnitbbtph
dwniwb dwiwbOwy hpibybind ngjw) dwiwlwlwpowbh Ywd hwpybunne dwiwbwlwpowbh thwuwnwgh
gnpénn npnyplbnh Ypw:

<Gunwdqywd hwpywiht wynhyobp b wywpuwydnpnegntbbbn wewowlnid GO0 0wl wybd dwdwlwlwynn
wnwppGpnegntbbtph génd, npnbp wewowlnd GG nnwunp,  wunghwgywé  Jwd  hwdwunbn
Ywagiwytpwnipnibbbpnud Gepnpnuilbtiphg, pwgh wjt nbwptphg, Gpp dwdwlwywdnn wnwppbpnipintGuBph
hpwgdwb dwdiytunbbpp Ywrwywpynid G0 dwjp Yuwqiwybpwnigwb ynndhg, L hwjwlwywb £, np npwbp
dnun wwwaguw)nid s60 hpwgyh:

Pwoybt pp gnpénibbnpywlb pOpwgpntd J&wpnud  Gwbl wy hwpybp: Wn hwpybpp OGpwedwé GO
hwiwwwpthwy $hOwbuwyub wprynibplbph dwuhb hwybnynipjwl wy Swiuubpnid:

224 Ypwiwlwa dhengltip L npwog hwiwndtpltn

Npwiwywh dhongltpp L npwlg hwdwpdtplbpp pwnyugwé GG YwOfuhy npwihg, << YPR-ntd wwhynn
dhonglbphg (pwgwrenigjwip UpPw JAwpwihlt hwidwlwnpgny hpwywbwgynn thnfuhwdwnybbph hwdwnp
nGwnbwgywsé gnidwpbbph) b wyl pwbytpnud hwzhybbnhg, npnbe Ywnpnn G0 thnfuwnyyty uatuhyh Yups
dwiwbwywihongntd L s60 Gopwnyyntd wpdtph thnthnfudwb qqwih rhuyp :

Apwdwlwb dhongltipp L npwbg hwidwndtpbtpp hwyqweynid 60 wdnpunhqugywé wpdbpny:

22,5 [Buwllywndtp dGwnwnbtn

Nuyht L wy pwllwndbp dGunwnOGpp hwdweynid GO0 << UR Ynndhg uwhiwbynn qbGpny, hbsp
dnunwynpwwbu npwbg hpwywb wpdbplt bt L hhdGjwé L LnGnnGh Bwllywndtp UbLwnwnltph pnpuwjh
qOwbynuibbpp ypw: dhtwluwywb yhdwyh dwuphb hwpytunygniginibnd 0EpYuywgywéd 60wy wyuinpybbn
hnnwénii:

Q0Gph Lwwnwbndtent wpunwgnynud Bo pwllwndbp dGunwnGtpny gnpédwrlnipyntbtsphg gnuun Blwdnin
hnnwénud wyp BYwdntinbbpnud Ywd swiuubpniy:

226 MNwhwboltp wy $hGwbuwywb Yugiwybpwnigntbbtph GQYwundwadp

bp  pOwywlOnb gnpénibBnpywb  pOGpwgpnid PwOyt  oguwgnpénd t wy  pwlyGpnd  wwippbn
dwiwlwywpowlisph hwiwp pwgywé plpwghy L wwlnwiht hwyhybtp: PwOytphtG wnpwiwnpywéd
dhpujwd dwaiybinng Jwpytpt no ulpuwyswpObpp  hwydweynid 60 wdnpunhqugywd  wndtpny
ogunwgnpstin  wpmyntbwybwnn  wninynuwinpnyph  dGpnnp: N Phpujwéd dwdytwnbbpnd  dhonglbpl
winpunhqugynud B0 PwOyh nBYwdwpnigywb  Ynnihg qUwbhwunywéd dwdytnbbpnd:  dhowbuwywb
wgdwytpwnipnibbeph  OJwwndwdp wwhwloleph  gnudwplbbpp 0Jwgbgynud GO wpdbgpyniihg
wwhniunOtph gnudwpbbpny:

2.2.7 dhOwluwywl gnpshpltp

Pwlyp $hbwluwywb wynhyotpp L wwpuwynpnepintbbnb hp hwdbyzentd wbwsnid b wylb L shwyb wyl
nGwpnid, bGpp Ow nweGnd £t gnpShph  wwjdwbwgpwihto  ynnd:  dptwluwlywb wyunnhdbeph L
wwnuwynpnigintbbtph unynpwywb pGnyp Ypnn wep nt ywdweplbph nGwpnid npwbp dLbwytpwynid GO
gnpéwnph onyw wiuwpyny: Unynpwywb plnyp Ypnn aGrp pbpnuibtph nbwpnid, Gpp $hGwlbuwywb
gnpéhpp hnwgquynud wewnp £ swhyh hpwywb wpdtipny, wwjdwbwgph opdw L gnpéwpph opqw dhol
pOywéd dwiwbwywihengnid wyl hwdweynid £ Onyld uygpenibpny, hbs np d6rp pbpwé gnpéhplbph
nGwpnLy:

dhowbuwywlb wywnpybtpp L wwpuwnwdnpnegntbbtipp uygplwywlb Awbwsiwb dwiwlwy swhynd GO
uygplwywb wpdtpny, gnidwpwé gnpdwnph hbun Yuwywéd gulblyuwgwd swiuuntilbpp, pwgh $hlwbuwyub
wpryntopbtpny £2gpunynn’ hpwywb wnpdbpnd hwdwreynn $howbuwywb gnpédhplbtnh:

Uygplbwywb Awlwgniihg htun pninp Splwbuwywlb  wywpunwynpniggnitbbpp, pwgh  $hlhwluwyub
wpryntapltpny &2gpundnn’ hpwywb wpdbpny hwyqweynn $hbwbuwywb gnpshpttph (Gepwrdwé Guib
wrebinpwiht  Owwuwnwyltpnd  wwhdnn  gnpéhpltipp), hwyqwednid G0 wdnpunpqugywéd  wpdbpny



ogunwgnnpstiny wnpryntbwybun ininynuwnpnyph dGennp: Uygplwywl Awlwsnidhg hGunn $htwbuwywb
wnryntaplbpny £2gpunynn’ hpwywb wpdtpnd hwydwreynn $howbuwywb gnpéhplbpp hwyqweynid GO
hpwywb wpdtpny:

PwOyh Ynnihg $hiwbuwywb wynhybtpp nwuwywpgynid 60 hGuinlyw) Ywwnbgnphwlbph.
e  Phbwluwlywb wpnynibpbbpny £2gpunynn, hpwywb wpdtpny hwdwreynn $howbuwywbd wynhyotkp,

e UhOsk Swpdwl dwiytup wwhynn GEpnpnudbtp,

e Jwnytp L nGphuinpuywl wwpunptn,
e Jwdwnrph hwiwp dwwngbih $howbuwywb wynhyotn:

Lbpnpnuitbph Gowl nwuwlwpgniip Yuwuwnwpynud  npwig derppbpdwl wwhhl Pwlyh nEYwywnnipjwl
ynnohg uwhiwbywdsé ghwhwuinnudbtph hhdwb Yypw hwoyh webtiny drpptndwl Guywwnwybtpp: Uynhybsph
hGinwgw  JGpwnwuwywpgnidp  uwuwwnpynd £t wlOhpwdtunnigut L hGwpwdnpnigjwlb  nbwpnid
Jjnipupwbsnip $howbuwywl rnwpyw wywpuinhg htun:

Ddhlwbuwlwl wnyniGplbnny spqnunynn inwlwl wndbpny hwpdwednn phawbuwlwl wlnphda6n

Uju Ywunbgnphwynid hwagwreynid G0 webnpwywb owwuwnwyltpn ywhynn $hhwbuwyub wyinhybbpp L
Spbwluwywlb wprynibplbpny  &2gpundnn hpwywb wpdbpny hwygwreynn  $hGwbuwyub wynhylbpp:
dpowbuwywld wywnpyp bhwpweynid b wu uwwnbgnphwnid, et wjt dbrp £ pGpydnid wpd dwdybunnid
Jwswreph Gwwuwwyny Ywd et winwtu £ npnynid nGYwywnnipjwb Ynndhg Gpqwé wyunnpyh dtrp ptpdwh
wwhh:

bp pOwlwOnG gnpénibBnipjwb plpwgpenty, wpuwpdnyph b jwwhuwih 2niubbpnid, PwOyp hwlnbu
qwihu npwtu wéwbgw| gnpshpbtpny wwjdwbwagntph Ynnd, npnbp G6pwenid GG $yncsbpubbp, $npdwnnbn,
ugnwbp L owghnbGGn: Pninp woéwbgwy gnpéhplbpp  nwuwlwnpgynd G0 npwbu - weluinpuwyw
OGwwunwybtpny wwhynn L npwlg hwwentdip hpwwbwgynid £ Showbuwlywb gnpshpbtph Gwubwyw
Awlwsiwl pwnwpwywlnigntbbtph hwdwdwyl, wjtnihGunl npwip yepwswihynid G0 hpwywb wpdtpny:
Ppwlywb wpdtpp npnadnid £ 2niyubtpnud gbwbynudbbpny ywd wylwhuh dnnGloGph Yhpwrdwdp, npnlg
hpipnid  pOywé GO nilywlbph  pOpwghy Ypswybttph qOwhwwndbbpp L pwquihG  gnpdhpbbph
wwjiwbwgnwihb qbbpp L wy gnpénbOtp: Ypwywlb hpwywb wpdbp nibbgnn wéwlgw gnpéhplbnp
hwyqwrynid 60 npwbu wywhy, huy pwgwuwlwld hpwywb wnpdbpny wéwlgw; gnpdhplbpp npwbu
wwnuwynnpnipjntl:

Uoqwé gnpéwrbnipintGbbphg wpmynibplbpp hwyqweynid 66 npwtu webnpuwiht Gwwunwyospny wwhynn
wywnhybbphg Ywd wpuwpdnipwiht  gnpéwrlngntbbbphg whnyp Ywd JOwu, Ywpudwdéd wdwbgjwy

anpéhpltnh panyphg:

Ul $hbwluwywb gnpshplbph pwnwnpps hwlnhuwgnn wéwOgwy gnpéhpltpp hwdweynid GG npwtu
wrwOdh0 wéwhgjwy gnpdhpltn, Brb npwlg gény rhuytpp L wrwbGdGwhwwnynipntbbEpp Jupun Yuwywé s6
hhdwywb wwjdwbwagph rhuytphg L wrwGdbwhwuwnynignibbephg, L hhdlwywb wwpdwbwaghpp sh
hwodwrynitd hpwywb wpdbpny &2gpunynn $hlwbuwywld wpnynibptbpny: LeEpwrywd wéwlgyw gnpdhpp
hwOnhuwOnid £ pwpn $howbuwywb gnpédhph pwnwnphs, npp Gepwenid £ hbOswtu hhdbwywb pwnwnphsp,
wjbwbu k£ wéwlgw| pwnwnphsp, hOsh wprynitbpnid npn npwiwywb hnupbp hhdbwywb gnpdhph L
hapGnipny b wéwbgjwi gnpédhph thnthnfuynid 60 Gnyb duny:

Showluwlywb wywnhybbpld no wwpunwynpnegintbbbpp nwuwywngyntd 60 npwtu  $hlwbuwyuib
wpmyntaplbnny 2gninynn hpwywb wpdtpny hwayweynn, Gpp.

e Unwbtu Jwpdbip qgqwihnptlt  Yyowqgbgbh  swhiwlt  wlOhwiwwwwnwuuwbnegntbbbpp,  npnGp
Ywrweowlwh0, Gpb uwwdwd wdéwlgyw) gnpdhplbpp hwdwnytht webnpuwwO Gywwnwybtnny wywhynn,
huy hpip hwlnhuwgnn $hbwluwywb gnpshplbpp hwyywrdtht winpunhqugywé  gnudwpny, hOswtu



dquwnpytpp Ywd hwdwunpnbGphl L pwbytpht wpynn YwifuwddwnOtpp, Ywd wwpunpwiht wpdtpnptph
wnbupny pnnwnpyywé wndtpnpbnp:

e Npny GLpnpnuiltn, hOswbu ophGwy Ywwhwwih gnpshplbpnid Yuwuwnwpywé  OpnpnudbBpp, npnbp
hwunwpnpwynpwé rhuytph Ywewydwnpiwl Ywd OGpnpnidwiht pwnwpwywlnipjwlb  hwdwdéw)G
hwpqwrednd 60 hpwywbd wpdtpny L Ywrewdwpswywld widbwywqgihlt hwnnpnynid 60 wyn wpdbpny,
hwdwnynud 60 $hOwbuwlywb wpnynibpbbpny £2gpunynn’ hpwywb wnpdtpny hwqweynn, L

o Dhlwluwywb gnpéhplbpp, hOswbu wwpunpwht wpdtpnpbpp, npnbp wwpnibwynd 5O 06y Ywd wybih
pwnwnphs wéwagwy gnpshpltn, npnbp twywbnpth wgnnud G0 npwiwywb hnuptph ypw, hwiwpyned GO
Shbwluwlywb wpnynibpltpny £2gpuindnn” hpwwb wnpdtpny hwywrerynn:

Uswlgjw gnpdhpltpp nwuwywnpgynid 66 npwtu webnpwihlt Oywwwybbpnd wwhynn, pwgh wjl
nbwptphg, Gpp npwbp ogunwgnpéynid G0 heowynpdwl Gwwwnwyny: Urlinpuwiht Guywuwnwybbpng ywhynn
wywnhybtiphg 2whniypp L Yowup wpuinwgnpgnid 66 whniyph ywd Jowup b wy hwdwwwphwy $howbuwyub
wpryntopbbph dwuhb hwdGunynipnibnid:

dwnlbn L nGphuinnpuwljwl wwnuinpbn
Ywnybpp L nGppuinpuywb wwpuptbpp $hpujwé Ywd npnztih Jawnnudbepny $hiwbuwyub wynhybena
G0, npnGp unbnéyned GG Pwlyh Ynnihg nunnuyhnpblt wwpunwwwbhlb npwd inpwdwnpbint dhongny wrwlg
wwnwpp Jwdwebint sunwnpnepjw:

dhpujwé dwaiytwnlbpny tnpwiwnpywéd Jupytpp uygplwwbu dwbwsynid 50 hpwlwb wpdtpny gnidwpwé
gnpéwpphg Swfuuniltpp: Gpp wpwiwnpjwd gnidwpltph hpwlwl wpdbpp wnwpptpynid £ Jwpyh
hpwywl wpdbphg, ophbwy Gpp Jwpyp wpwdwnpynud £ nijuywywbhg  gwén  winynuwnpniypny,
npwiwnpywdé gnidwph L Juwpyh hpwywb wpdGpltph tnwpptpnieniip Jwpyph uygplwywl Awbwsiw
dwiwlwy dLbwytpwyned £ npwtu dwiuu 2niuywywbhg gwén npnypltpny wywnhybbph innbnwpwfunidhg
hwiwwwpthwy  Phowbuwywb  wpnynibplbph  dwuhl  hwdbnygnipnibnud: - Ujbnthbinle Jwpybpb  nu
thnfuwwnynipntbObpp swihynid 66 winpunhqugywé wnpdtpnd Yhpwebin wpryntbwydbun tninynuwinpnyph
dGennp: dphpudwd dwpiwlb dwiybwnn snibbgnn Jwpytpt no dinfuwnydnipntGobpp hwqweynid GG
wadnpunnhqugyws wpdtpny 606Ny dwndwb Gapwnpynn dwiytwnbtnhg: <wfwiunpnlbphb tnpjwé unpytbph
nt  thnjuwwnynipnibbph  gnudwnlbpp 0Jwagbgynid GO npwlg gény  wnpdbgpyniihg  wwhniunObph
gnudwpbtpny:

YwAawrph hwown dunsbih phowbuwlwl GennnncdGbn

Ywdwrph hwdwp dwuwnsbh Gepnpnudbtpp ywinunpwjhl, hOswtu wl Yuwhwnwih gnpdhplbpnid yuwnwpywé
wjb OGpnpnudben0 60, npnGp Pwlyp dunwnhp b wwhbp wanpny dwdaytunny, L npnbp Yupnn G0 Jw&wrybg
hpwgdbhnipjwlb Ywphplbph pwwpwpdwO hwdwp, hoswtu Gwb ninynuwnpnypbtpnid, thnjuwndbpbbpned
wd pwdlbunndubph  qlGpnud thnthnfunipyntGOBph nGwpnid:  Ywfweph hwdwp dwwngbih Phiwbuwyub
wyuwnhybtpp Owpubwywb Lwbwsniihg htinn hwqweynid G0 hpwywb wnpdtpny: Ywdwrph hwdwp dwunskih
$Shlwluwywl  wywhdbbsph  hpwywl wnpdtph thnthnunipynlbbbphg wewowgwéd  ogninlb nu YGwup
JtGpwanpynud t ubhwywl Ywwhunwhta dhoslk hwbuwywld wynhyh onnwnnidp Ywd wpdbgnpynuidp, nph
nGwpntd Juwhwnwinid dwbwswé ogniunnp Ywl yohwup yepwdbwytpwynid t Shbwbuwywb wpryntbplbph
dwuhb hwaybuindniginibnud: UGG nGwpnid, wninynubtpp hwpdwnpydnid 60 wpryniGwybun innynuwnpniyph
dGpnnny  hwiwwwpthwy dhlwluwywb wpryntbpbbph dwuht  hwpyGunygnignibnid: Ywdwreph  hwidwnp
dwuwisblh Ywwhwnwih gnpéhplbph génd 2whwpwdhb06pp hwdwwwnhwy $hlwbuwywld wpryntbpbbph
Gwuhb hwaytunynignibnud gpwbgynid 60 wyb dwiwbwy, Gpp PwOyp hpwdnibp £ édGrp pbpnid unwbwint
wyn 2whwpwdhbObpp:

uywpy $hlwbuwyuwb ntyubspnid gnpénn dhlwbuwywb wynphyh hpwywb wpdtpp hwaybunne wduwpyhl
pnpuwht hwydwb wwhhl wyn wywnhyh gény qhwbzynn ghl k: Gpb qlwbqwé ontyuywlywb ghGp weyw sk,
www gnpdhph hpwywl wpdtpp npnaynid t qbwyhl dnnblOoGph Ywd gbnsywd npwdwywh hnupbph
wnGfubhywih  dhongny: <wywrwly nbwpnd O6pnpnuibepp hwpdwednid 66 hGpbwpdtpny  hwlwé
wnpdtgnynitihg Ynpniuinbtinp:



228 DhOwluwywl wywnhyltph wpdtgpyntd
Snipwpwlgnip  hwdwwwhwlwb  hwydtyzeh  wduwpyny PwOyt  hpwlwbwglnd £ wpdbgnydw
qbwhwuwnid $howbuwywb wynhyotph Ywd hiwbuwyub wynhybtph fudph hwdwp:

Udnnunhqugywo wndtpny huwpygwngnn wlimhdabn

ShOwluwlywb wynnhdp Ywd howbuwywld wynhybbph funidpp wpdtgpyynid £ L wpdtgpyniihg Ynpniuunp
Awlwsynid £ dhwyb wyb nbwpnuy, Geb Yw opjtyunhy Jywnigintt wpdbgpyiwb dwuhlt npwbu wyuinhyh
Gwbwywb Awbwsniihg hGunn jwunwpdwé a6y Ywd dh pwbh hpwnwpénipntGObph  («SwfuuwihG
hpwnwpénipintly») wprynibp, L Gpp wyn hpwnwndnigintip Ywd hpwnwpdnigyni0btnb wgnbgnipintt nLbGG
Spbwluwywl wywnhyh Ywd wynhyObph fudph wylywiynn wwwaqw npwiwywb hnuptph ypw, npnGp
ywnth £ wpdwlwhwywwnnptb swibi:

Undtqnyniihg Ynpniuunh opjeyuinhy yywynipywb gnyneeinibp npnagnid £ npnp swithwbhb06pnd, npnbp Jywynid
G0, np Jwpywentd ywd Jwpywenitbph uncdpb nob0 gguih $howbuwlywlb nddwpnipntbbbn (ophbwy
Ywwhuwnwih Gnpdwuwnhy, gniin Gywdwnh b Jwiwrepltph hwpwptGpwygniginel), weyw G0 tinynuwgniiwnpbbph
L dwyp gnuiwnpltph J&wpdwl wwpuwynpnegnibbbph, Jupyuwiht hwidwdwjinigjwt wd wwydwbosph
fuwfunnidbtp, gpnwyh wpdtph Gjwgnid, hwywbwywanipgnia, np Yihth ubwoywgned Yuwd wyp $hiwbuwyub
JGpwywgiwybpwnid L Yw nbntyuwunmynepnitt wybywiynn wwwaqw npuwdwywb hnupbph swntih Gwgqiwb
JGpwptpw] yuwyws nbnbuwlywld wwjdwaasph thnhnfunipinitGbtpny, npnbp wagnnud 60 Jwpywenth b
sy&wnnudbbph ypw:

Pwlyp uygphg qwhwuwunnid £ wpdbgpyoiwb opjtlyuinhy wwydwobtph gnynigynttp wihwwnwywb qbwhwwniw
wpryntopnud wyb wywnhyotph hwiwp, npnbp wohwunwwbu twywb 60 L hEunn wohwnwywb Ywd fudpwh
qUwhwuwnuibEph wpryniopnud wyb $hwbuwywb wynphybbph hwdwp, npnbp wihwunwwbu twywb s606:
UGhwunwywb ghwhwundwb wpnynibpnid wpdbgpyiwb opjtyunnhy gnynigyntbp hwuwnwwnbinig Ywd dfunbinig
hGun wywnhyltpp nwuwywpgynid 56 wwpunpwiht rhuyh Gdwlwwhw pOnyp nlbbgnn fudptpnud’ judpwihG
qUwhwuwnnid  hpwywbwglbint Gwwuwnwynyd: Wa wywnpybbpp, npnbg génd wihwunwywb qhwhwwndwl
wpryntbpnud dlwynpyby GG wnpdtgpynidihg wwhnwuuinObp, s60 Gepweynid yspnhhojwy ludptpnid:

Gpp weyw £ Jywjnipintd winpunpqugywéd wndbpny hwodwreynn Showluwlywb wywmhyh wpdtgpyiw
JbGpwpebpwy, wpdtgnyiwb wywhniunh gnidwpp npnaynad | npwtu wyuinhdh hwytyzrwhl wndtph L wyn
dhOwluwywb gnpshph uygplwywl wprynibwydbn nnynuwnpnypny qbnsywdéd npwdwywb dhonglbph
wybywiynn wwwqgw hnuptph (pwgwenipjwdip Juwnyh hbn Yuwdwd wuwwqw Swiuubph) O6pyw wpdtiph
uhole tnwppGpnipnLa: Uynhdh hwdtlrwiht wpdtpp Gwgbgdnid | wpdbtgnydwl wwhniunh dhongnd,
wpdbtgpynuihg  Swjuup  wpuwgnynd b hwdwwwphwy  Shwluwywb  wprynibpbbph dwuhG
hwpybwnynipnibnid: Gpb Jwpyp Ywd dhoslk dwpiwb dwdybsunp wywhynn 06pnpnida ncbh thndhnfuwyuib
nnynuwnpnyp, gwlywgwd wpdbgpyniihg 6wfuu swihbint hwiwp gbnsdwl  npnypp wwjdwlwagpny
npn2ywé pbpwghy wpryntbwybw innynuwnpnyplb t: Pwlyp Ywpnn t wpdbgpynudp swiht, gnpéhph hpwywb
wndbph hpdwl ypw' oguinwignnaétiiny inbuwbtih 2ntyuywywb ghlp:

Uwwhnyqwé dhlwbuwywld wywnhdobph npuwiwywb dhonglbph wybtywiynn wwwgw hnuptph GepYyw
wpdtipp GGpwenud £ gpwybbph hpwgnidhg hnfuhwunnigynn gnudwpbbpp, hwowé gpwyh dbrpptpiwd L
hnwgdwh dwiuubnp, wGywfu pwbhg, pt gpwyp Ythnfuwbgyh Pwbyhh, pb ng:

Undbqnpyowl fudpwiht gbwhwwniwl Gwwwwynd, $hlwluwywb wynphdbbpp fudpwdnpynid G0 Pwbyh
GGpphl Jwpywihl nwuwlwngiwb hhdwb ypw, npp hwaydh £ weGnid wywpupwihG rhuyh pnipwagphsObpn,
hGsweu  wywhyh wnGuwyp, wpyniGwptpwywb ninpup,  wzfuwphwgpwywb nhpep, gnwyh nGuwyp,
dwiybunwlg Yupgwyhswyp L wyp yuwwwygywé gnpénbltn:

dpowbuwywld wynphybsph wwwagw npwdwywl hnuptpp, npnbg wpdtgpynudp fudpwiht £ ghwhwunywé,
npnayncd G0 fudpnud guinbynn wynhybtph ywydwbwagpwihb npwdwywb hnupbph L Gdwowwhw wynhybtph
wwwundwywb  Sdwhuubph  wpwyunhywh  hpdwl  Ypw: dbpohlu  Lgpunygnid ' plpwghy  wnbuwlbih
wntbnGywwnynigjwdp, npwbugh  wpunwgnybl GGpyw  wwydwoblbpp, npnbp 60 wqgnbp  w)b
dwiwlwywhwwndwénd, nph ypw hhddwé b wywuwndwywb swfuubph wpwyunphywb, L wwwndwywb
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dwiwlwywpowlnid  Gepyuyntd gt snlbignn wwpdwbbbph hGinuwbplbpp  sGgnpwgbbiine
Gwwuwnwyny:

Uywnhybbph fudptph wwwqw npwiwywb  hnuptpnd  thnthnfunignlbbeph gbwhwwnwywlp  wbunp L
wpunwgnih b hwiwwwwnwufuwb (hGh npwOg hbn Juwywé nbuwldbh ndjuibbph dwdwbwlwnpowbhg
dwiwlwywpowl thnthnfunipyntbbph hGwnn (ophlwy  thnthnfunipntGbp gnpédwgpynipjwb npnyplEpnLy,
gniph qbh, ygwpnuiGtph Ywpgwyhfwyh Ywd fudpnid ynpniunbbph hwwbwywbnegnitop dwnbwbnn wy
gnponbOGph L Ynpnuunnlbbph  dwydwibbph db9): Uwwagw npwiwywb hnupbph qOwhwwndwb  hwdwn
ogwnwgnnpéynn dbpnnninghwl L yupywdébtnp wwpptpwpwp yGpwlwyyned 60 Fwbyh Yynndhg Ynpniunbtiph
hpwywb L gbwhwwnywé wpdtpttph dhol tnwpptpnipntGubpp 0wagbglbine hwdwn:

Ywnpytpp hwiwwwwunwupuwb wywhniunbbph htun dhwuhb nnpu 66 gpygney, Gt wwywaqwnud syw Jupyp
hwywpwagptint hpwunbuwywb hErwOlwn, L Gpp pninp gpwiybbplb ogqunwgnpéytp GO Ywd thnfuwbgy by
Pwlyhb: Bpt hwonpnnn wwpnuy, qlwhwwnywdéd wnpdbgpyiwl Swuup wybiwOnd Ywd Odwgnud
wpdbgpydwl Awlwsnidhg hGunn uunwnpywé hpwnwndnigintGbbph wwwndweny, Gwfuyhtnd dwlwsywé
wpdbtgpyiwl Swjuup wybiwgynid Ywd GJwgbgynid b wwhnuinh gnidwpp &wnbind: Gt wwwaqw
nntpugpniip hGunwgquwynid yepwywbgbynid £, wwyw yepwlwbqbywé gnudwpp Ypenhunwgnpynid £ wwhniuwnh
hwyha:

dhowbuwywlb wynhybbph wpdbgpyiwb wywhnunbtpp $htwbuwywlb hwoybnynignibbtpnd dLlwynpyby
GG gnnipintt nbbgnn innGuinbuwywb wywpdwaoEph hphdwb Jdpw: Pwoyp sh Ywpnn Yuwbuwwbub) hGswbu
<wjwunwband Ywpnn G0 thnfuybp inbuinbuwywb wywydwbOtpp, L h0s wgnbgnipnid Ywpnn G0 nlbGOw) wyn
thnihnfunigyntbbpp hlwbuwywlb wynnhybbph wpdbgpyiwb wwhniunbbph £unipjwbt ypw hGunwaqu
dwiwlwlwpowbibpnLd:

HYwawnph hwdwn dunsGih phlawbuwlw wlhinpyG6n

Gpp Jwdwrph hwdwnp dwwnsbih wynhyb wpdbgpyynid |, www Gpw wndtph (0Jwgbgywé dwpnuibtph b
wdnpunhqughwih gniiwpbtpny) L pGpwghy hpwywb wnpdtph nwpptpnignip, pwgwenipjwdp Gwuyhbnid
hwiwwwpthwy  $hGwluwywb  wpmyntbptbph dwuht  hwydbinydnipinibnd fwlwsywd  wpdbtgpyniohg
gnidwnltph, w) hwiwwwphwy Gywdniinlbphg Ybpwélwytpwynid ' hwdwwwphwy $hGwbuwlywb
wpryntopbtph dwuhb hwyGunynipynilnid:

Ywdwreph hwdwp dwwsbih  Ywwhunwih gnpdhp  hwlnhuwgnn  OGpnpnudGBph génd  wipdbgpyniihg
yUnpniunbbph hwywnwpdnud hwiwwwpthwy $hbwbuwywb wprynibpbbph dwuhb hwpyGunynigninud sh
wuwnwnynid: Ywdwreph hwdwp dwwsbih  wwpunpwihtG  gnpéhp  hwlOnhuwgnn  O6pnpnudbsph gény
wpdbgnpynihg Yynpniunbbph hwywnwpénidp Awbwsynid b hwiwwwphwy Showlbuwlywb wprynibpbbph
dwuhb hwpybwnynipnibnid, Get wywnhyh hpwywb wndbph pwpépwgniip opjtinhynptl Ywnbih t hwdwpbg
hGunwagw hpwnwndnipntbGGph wprynibp, npnGp Ywuwnwpytb), 60 Yynpniuunp $hGwbuwyuwb wpryynibpbbpny
Bwlwsbinig htwnn:

229 DhOiwluwywl wynhyotph L ywpunwynpnipyntbobph wwywiwhwsnid

Dhlwtuwlwl wlinpybbn

dpowbuwywld wyunhyp (Ywi plwbuwywld wynhyh oh dwup, ywd $htwluwywb wynhyObph fudph dh
dwup) wwwswbwsyned k, Gpp.

e Jbpwlnud £ wywhyhg npwiwywb hnupbn uinwbwint wywhwO9h hpwyntbpn,

e Pwlypn wnpuwbgnd t wywnmhyhg npwiwywlb hnuptpn unwlwne wywhwboh hpwynibpp, Ywd
wwhwwOnd £ wn hpwynibpp, pwyg wwpuwynpynid | unwgwé gnudwplbpt wdannonigjudp b
dwdwbwyhb thnfuwbgt| Gppnpn Ynndhl' thnfuwbgiwb hwiwdédwjGwanh hwdwdwl,

e Pwlyp Ywi (w) thnpuwhgnid £ wywhyh gény pninp rhuytiph L ogninGtph qquith dwup, Jud (p) sh
thnfuwlbgnid, L sh wwhwwlnd wywhyh génd pninp rhuytph L ognuinbbph qquih dwup, wy
thnfuwbgnid £ wywnpyh Guwndwdp yepwhuynnnepindbnp:

Grt Pwlyp thnfuwbgnid t wyunhyhg npwidwywb hnupbp unwbwint wwhwboh hpwynibpp L sh thnfuwbgney, L
sh wwhwwOnd wywnhdh génd pninp rhuytph L ogniinbbph qqwih dwup, L sh thnfuwbgnid wywhdh
Gywwdwdp dJGpwhuynnnienibp, www wywnhyp hwpdwednid £t PwlOyh wpnibwyynn  dwulwygnipjwb
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hwiwwwunwuuwb  Shlwluwywld wywhynid: Gpp wpnibwyynn  dwubwygnipntbp  dGep £ pbpnud
thnfuwbgynn wywnhdh Gpwpfuhpwiht wwwhnyowl &b, www wnwhuh dwubwygnipjwb swthp hwdwnyned
hGunlw) btpyne dESnpnLbOEphg  OjwqwagnyOp wywhdh  bwyybyzrwht wpdbp Ywd Pwlyh Ynnohg
thnjuhwwunnigybiihp wrwybiwagnyb gnidwp:

Gpp 2wpnibwyynn dwubwygnipntbp d6rp £ pbpnud thnfuwGgynn wywnhyh nnipu gpwé Judweph WHwd
qiwb owghnth &L (GGpwrjw) npwdwht L 00wl wwpdwbaobpny owghnbGtpp), dwulwygnipjwb swihp
npnaynid £ wyb gnudwpp swdnd, npnd Pwoyp Ywpnn £ hGwn qO6] thnjuwlGgynn wywhyp, pwgwenipjwdp
hpwywl wpdtpny qlwhwwndwdé nnipugpwé  Jwsweph owghnth  (OGpwrjwp npwiwht L Gdwb
wwjdwbbbpny owghnbGGtpp), Gpp 2wpniGwyynn dwulwygnipjwlb swihp hwdwpynud b hGnlyw Gpyne
dGonLpntbbphg Gwquagnybp’ thnfuwbgdnn wywnhdyh hpwywb wpdtpp Yuwd owghnOh Yuunwnpdwb ghlp:

hp gnpédwrbwywb gnpénilbnipywb plpwgpnid Pwlyp wpdbpnpwynpnid £t PhOwlbuwywb wyunnhybtp,
hpdbwywbnd  Jwdwrebind wyn  wywhybspp  hwwny  Gwbwynigywb  Ywqglwyspwnigintbbeph, npnGp
wpdbpnptp 60 pnnwpynid Gepnpnn0Gph hwdwnp: Ywpnn £ wGhpwdbunnipntd wewowlwy thnfuwbgywé
wywnhdbbph  wdpnnowywl  Ywd  dwulwyh  wwwdwlwsiwh: <wuwuwwhwywb  hwyqwrdwl
pwnwpwywlnipjwb Gk wbtwp £ hnnd Juuwwpyh  «dhlwluwlywld  wynhdbbph L $powbuwywl
wwpuwynpnipntbbbph wwwdwbwsiwby dwuhb: Updtpnpwdnpywsé Shbwlbuwlwb wynhybbph tninynubtpp
wpnn G0 wwhybp PwlOyp Yynnipg L Owpwwbu nwuwywngyty npwbtu PhOwbuwlywb wpnynibpbbpny
£2gpnynn’ hpwywb wndbpnyd hwyqwrynn $hlGwbuwyuwb wynhybtp, huy whnypp Ywd yowup Gepljuywgybi
«2ntin webinpwiht Gwdncn» hnnjwdénid: Updtpnpwynpnuibtnhg GYwdninbbpp Ywy dwiuubpp hhdGywé G
wwwiwlwsdws dhlwluwywld wynhybtph hwodtyzrwiht wpdtph L wwhywdé dwulwygnigjwb hpwlwb

wndbph ypw:

dhlwbuwlwl wwnunwdnpnygindGG6n
dhowbuwywlb ywpunwdnpniginttb wwwdwbwsynd k, Gpp wyt dwpynid £, sGnwy £ hwdwpynid ywd (pwgt t
npw nitdh b6 dhwnt dwaytunp:

Onfuwrnth L thnfuwwnnih dhole wwpunpwiht gnpdhpltph hnfuwbwynidp, npnbg wwdwoobpbt fwywanptl
wnwpnpbpdnd 6O dhdjubghg, wd Yuwwwpdnid £ gnpénn wwpunpwiht gnpéhph  wwydwbbGph  twlw
thnihnfunigynl, hptbhg O6pYwywglniud £t hh0 wwpwph dwpnud, npp wbwnp b hwGgbgbh wn wwpunph
wwwiwlwsdwbp L Gnp wwpupwiht gnpdhph Awlwsiwlp, huy wwpptpnigntip  hwiwwwwunwuuwb
hwpdbyzrwihG hwyyh htunn dLwytpwynd t whnyph Ywd Jowuh L wy hwiwwwpthwy phbwluwyub
wpryntopbbph dwuhb hwyGunynipynilnid:

2.2.10 NGwn L hwywnwnd rbwn hwiwdw)wgntp

<6nqOiwl wwydwlny wnpdtpnpbph Jwiwreph gnpéwrOnipntGbtpp («rGwny) nhunwnpyynid GO
npwbu wwwhnyywd hiwbuwywb gnpdwnpltin: <Gngbiwb wwjdwbny Jwiwrywd wpdbpnpbpp
2wpniawyynid 60 hwydwredt] $hawbuwlywb yhawyh dwuhlb hwoybunydnignined, b wjb nbuwpniy,
Gpp glnpnl nOh Gdwé wpdtpnptph Jwiweph wd gpuwdwnpiwl wwjiwbwagpwiht hpwynibp
ywdi hwiwdw)Onipntl, npwip yGpwnwuwlwngynid 60 npwbu «<Gngbiwl wwjdwbwagptpny
gnwwnpywé wpdbpnetp» L OGpywywgynid GO0 npwtu wewOdht  hwyyByhrwhlG hnnywé:
<Ginjwdweph  wwpiwony  qOjwé  wpdbpnptpp  («hwywnwnpd rGwn») 60 Awlwsynid
Shlwluwywbt  Jhfwyn dwuht  hwpybuindnipniGnuy,  huy  npwdwnpwé  gnudwplbpp
OGGpYwywgynid 60 npwtu wrwGdhh hwpyty2rwiht hnnd wé:

Undtipnptph gbliwl L Jwdwrphg wrwowgwd Gywdninp wd dwfuup hptOhg OGpYuwywglnud |
wnnynuwiht  GYwdniin  Ywd  Swiuu, npnGp  hwpdbgndnud GO hGwngbdwl  wwjdwbwagnbph
gnpénnnipjwl dwiytwnbbph pbpwgpntd ogunwgnpétiny wpryntbwybun innynuwnpnyph dEpnnp:
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Gprt hwywnwnd rbwyn ywjdwlwagpny qhywd wyuinhybbpp ywdwrytlh Gppnpn Ynndh, wpdtpnptnh
JGpwnwpdh wwpwwydnpnientp gpwbgynid | npwbu webnpwiht ywpunwynpnigineb L swdhyned £
hpwywb wpdtpny:

2211 Jwpdwywinipjnth
Annpdwrtwlwl Jundwlwinipintb - Pwiln nnwbu Juwndwluwy

uywhybbph Jwpdwywyinipnibp, nph nbwpenid wyunhyh ubthwywinigjwb htn uwwdwd pninp rhuybpb no
ogniuinbtpp wwhwwbynid 66 Juwpdwuwnneh dnwn, nwuwlwpgdned £ npwbu gnpéwrtwywb Junpdwywinie)nil:
Anpéswrlwywl  Jwpdwwinipjwl 2powbwytbpnd Jwpdwdswnlbpp  dwlwsynd G0 npwbu  dwiuu
$Shlwlbuwywl wpnyniGpbbph dwuhb hwybunygnigninid qéwiht hhdntbpny Jwpdwywinipjwl dwdybuinp
pOpwgpntd L 06pwrynid 60 gnpéwrlwywb dwiuubpni:

2.2.12 <hdbwywb dhonglbin

<hdbwywb  dhonglbpp  OGpYwywgwé GO uygqplwywlb wpdGph L Ynunnwywé  dwpqwénipul
wnwppbpnigwidp: Gpp wywnhdh hwaybyzrwhb wpdbpp wybih 066 £ Opw gbwbhwuwndwdé thnfuhwwnnigynn
gniiwphg ng dwiwlwywynp hwOqudiwbpbbph wwuwndweny, wl wGdihowwbu Gwgbgynid t dhbsl win
thnjuhwwnnigynn gnidwipp:

Uwqwénipintbp hwdwpyynid £ géwhb deennnd wywnhyh ogunwywp dwrwjnigjub dwiytunh pbpwgpnty,
Uhpwrtiny htnlyw] tnwnEywb npnypwswthtpp’

Ogunwywn Snynuwnpnijp
Swrwjnipjwl dwiytwn (%)

(nwiph(tn)
Ctlptn 30 3.3
{wiwywnghsbbn L Yuwh dhongltn 1-5 20-100
Spwluwynpuwhb dhonglbn 5 20
Uj| hhdbwywb dhonglbp 1-5 20-100

Ywpdwlwwsé hpolbwywb dshongbbph ypw ninnwé Yuwwhwwy pnyph dwiuuntibtpp Juwwhwnwiwgynid b
wanpunhqugynid GG géwyhG hhdntbpny hGunlyw] Gpynt dwiytunbbphg 0Jwqugnylny. Juwpdwyww
dwdiybnn  Ywd hhdbwywb dhonglbph L npwlg oguwlwp  Swrewnipjwl  dwdiytwn:  UGwywnpun
2hGwpwnnipjwbp ywunywbnn wywnhybtipp s60 wdnpunhquigyney:

<hdbwywb dhonglbph  JGpwlnpngiwl L wwhwwldwlt hen Yuwywsd Swiuunudlbpp $hGwluwlywl
wpryntOph dwuhO hwayGnynegynibnud Awlwsynid 60 npwybu dwiuu' npwbg Yuunwndwl wywhhO: Ywwhwwg
plniyph Gnpngdwl dwiuuntdObpp wybwgynid 60 wyunhyh hwpybyzrwiht wpdtphl, Gpp win dwiuuntdltpp
Jwwnwnpynd GO, L Gpt pwdwpwpnd GO0 wywnhdh Awlwsiwb  swihwbhG6phG: Wu  Swiuunudbbph
dwowoénignibp  hwaqwnpyynid | hwdwwwwnwufuwlb wynhdh ogunwywn Swrewjniguwb  dbwgnpnwihG
dwiytwnh pbpwgpnty:

<huGwywb dhongh hpwgniihg wrwowgwd ogniun Ywd Yhwup npnagnud £ npwtu wyuinhyh hpwgnidhg gniun
dntinptiph L hwytyrwihb wndbph vwppbpnipynit L hwdweynid £ gnpdwrltwywl pwhniypned:

2.2.13 N3 ynipwywb wyuinhyobp
Pwalyh Ynnihg étrp pEpqwéd nsg Gnupwywl wywpybbpp hwyqweynid G0 uygplwywl wpdtpny hwlwd
Untnwyywé winpunhqughwO L wpdtgpyniihg YnpniuunlObpp:

{wiwywngswihb Spwapbph |hgblghwbbph dGrppbpdwl dwiuubpp Ywwhuwiwgynid G0 npwbu wrwbdhl
6pwanh dGrpptpdwd L GEpnpdwl dwiuubp:
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Udnpunhqughw( Awbwsynid £ pwhnyph Ywd Jowuh L wyp hwiwwwpthwy $hlwbuwywld wpnynibpbbpnud
Uhpwrbtiny qéwiht dGpnnp ny Gnupwywl wywnhdbbph oguwlwp Swrwjnipwl dwdybuinh pbpwgpnty:
{wiwywnpgswihb 6pwgntiph L |hgtlghwlGnph ogunnwywp dwrwjnipjwl qbwhwunywé dwiytup 10 twnph:

{wiwywngswiht  6pwanptph plpwghy uwwuwpyiwb Swfuubpp hwydweynid GO0 npwbu Swjuu npwlg
Ywunwniwb dwiwbwy:

2214 PrOwqwOdjwsd wynhyltp

Npn2 nbwpbpny, wywnhdybbpp  prOwquwbdynid G0 Juwpyuwht  wwpunwynpnigintbbbph  sgunwinpdw
wpryntbpnud: PrOwquwbdwd wywnhybbpp swhynid G0 uygplbwlywb wpdtphg L hpwgdwb gniin wnpdbphg
GJwqugntjny:

2.2.15 Ubpgpwywd shongltn

Ltpgpwddwéd  dhonglbpp, npnbp  OGGpwentd GO <4< Jwewdwpnipgjwl,  wy  $Showluwlywl
YwgiwytpwnipntbGtbph L hwawfunpnbtph hwhybtpp, prnwpyqwé wpdtenebpp, uygqptwwtu Awlwsynd
G0 uwnwgwd dhonglbph hpwywl wpdbpn hwlwé gnpéwrlnipntGbGph gény ninnwyh  dwuubpp:
Uygplwywb Lwbwgnidihg hbunn OGpgpwddwé dhonglbbpp hwpdwednid GO0 wdnpunhqugdwé  wndtipny
ogunnwgnpdtiny  wpryntbwydbunn  ininynuwnpnyph  dGennp:  GYwdnunbbpp L dwjuubpp  gpwbgynid GO
hwiwwwpthwy $hlwbuwywld wpynibpbbph dwuht hwyyGunyniginind, hbswbu wywpunwynpnipntbsph
wwwiwlwsiwb dwdwbwy, wjbwbu k| winpunnhqughwih pbpwgpntd:

2.2.16 DdhOGwluwlywlb Gpwtuhpltn

ShOwluwywb Gpwfuhptbph wwjdwbwagnptpp wjt wwjdwbwgnptpb G0, npnbp wywhwbgnud GG, np Gpw2fuhpp
inpwdwnpnnp thnfuhwwnnigh Gpwizfuhpp unwgnnhb YnGyptuin wwpunwwnwwah Ynndhg wwpupwjhb gnpsdhph
dwiybuinibpht hwiwéw)t J&wpnuibbpp dwdwbwyha sjwuwnwpbine ywwndweny ytpohthu Ynnihg Ypwé
Jbwultph nhdwg: Ldwl $hOwluwlywb Gpwpuhplbp npwdwnpynud G0 pwOytppt, $howbuwyub L wyg
Ywadwytipwnipntbbbpht - hwdwfunpnltiph  Jwpytipp, odtpnpwdwnlbtpp L wyp pwllywhG  gnpshpltipp
wwwhnybint bwwuwnwyny:

ShOowluwywb Gpwptuhpltbpp $hGwbuwywb hwdGunynignibbbpnid uygpbwwtbu Awbwsynid GG hpwywh
wpdtpny «Uj; wwpuwynpnepntbbbp»-nid” npwtu Yyndhuhnb y&wn: Uygplwywb swbwsniihg hGunn Pwlyp
Jjnipupwbgnip Gpwzfuwynpnigiwbt wnwy  wwpunwynpnipintbp  swthnd | wdnpuhqugywé  Jswphg L
Gpwpfuwynpnigjwb wprynibpnid werwowgwd gwiywgwd Shlwbuwlywld wwpunwynpnigintl nuétint hwdwnp
wlhpwdtwn G ptph jwywagnyb ghwhwunnidhg wewybiwgnyny:

2.2.17 Mwhniunbbp

NMwhniuwinp Swbwsynid £, Gpp PwOyp nibh GBpYw ppwdwywb Ywd Ywenignnuwb wywpunwywbnipnia’
npwbu wlgyw| nbwptph wprynibp, L hwywlwywb £, np wn wwpunwywbnipntbp dwpbine Gwwwnwyny
YwwhwOoyh nbunbuwywb ogninbtin dwpdbwynpnn dhonglbph wpunwhnup, L wywpunwywOnigjwb gnidwpp
hGwpwynp £t wpdwlwhwywuinnptlt ghwhwnt:

2.2.18 Pwdltnhpww Ywuwhuwy

Puwdtinhnwlwl Guwhuwy

Unynpwywb pwdbbwnndutpp L sdwpynn wpnnbu) pwdbbnniutpp nwuwywngynid G0 npwtu Yuwwhwnwiy:
Lnp pwdbbwnniubph pnnwnpydwlp, pwgh YwquwytpwnignitGbeph dhwynpdwl nGwpnid  pnnwpydnn
pwdlGwnndubph, JGpwptbpnn ninnwyh Sdwfuubpp  O0Jwqgbgdnid G0 Ywwhwwih wshg: Gpp pnnupyiwl
wpryntbpnud unnwgywé  gnuiwnlbph hpwywb wnpdbpp gbpwquignd b pwdbGunndubph wodwiwywh
wpdtpp, Lwpptpnegintip hwqwreynid £ npwtu hwyGwy&wp:

tohupnl Ghwidniun
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tdpuhnb  GBYwdintnp OGGpwenud | pwdbBuninduGph pnnuipynuihg  unwgywéd gwllwgwé  hwybwygwn:
AQnpdwnpph gény gwlywgwd Swuuncd, npp Yuwwywsé b pwdlbnndubph prnwpydwl hbuin Gjwgbgynid |
Edhupnb GYwdnLnnhg:

Ipuwpfuywd pwhnyp
Qpwtujwé whnypp GGpwendd | pbpwghy L Gwfunpn dwdwbwywznowbbbph spwugwé 2whnypp:

Cwhwpwdhblbn

Lwywuwwhwlwb hwadtyzrh wiuwpyny 2whwpwdhbtbpp nnipu 60 gpynud yuwhwnwihg b wbwsynid GO
npwtu wwpunwynpnipintl, dhwjb Gpp npwbp hwuwnwwnynid G0 hwdwwwhwywb hwaytyzrh wiuwpdny
ywd dhOsk wyn: UphOslk hwqwwwhwywb hwpdbyzerh wiuwphyp hwjunwpwpdwsé Ywd hwquwwhwyub
hwydtyzrh wiuwpdyhg htwnn, pwig dhosk Shlwbuwywbd hwoybunynipinibbph hpwwwpwydwlb wduwphyp
hwjunwpwpywéd Yud hwunwnywé pwhwpwdhbbbpp pwgwhwynynid GG:

Pwdlbwntpbpht  J&wpynn whwpwdhblbpp  J&wpynid 60 hwpywéd whnyphg L << hwplyuwht
onpbhunpnipjwl hwiwdwl hwpydwb Gopwyw s60:

Hwawnph hwdwn dunstih wndbenpénh Jenwqlbwhwwndwl wwhniuwin
Uu  wwhnunnp  wpuwgnnud £ Jwdweph  hwiwp  dwwsbh  06pnpnudbGph hpwywl - wpdtph
thnihnfunienibbtipp:

2219 <Lwpdwlgniy

dphwbuwywlb  wywnpybbpp L wwpunwdnpnigniGbbpp,  GYwdnunObpt n Swiuubpp Phbwlbuwywb
hwpybwnynipntbbbpnid GEpYwywgdnd GO hwpgwbgywé, et gnnigintt ntbh optlunpnpbl hwuwnwunywé
hpwyniGp hpwywbwglbint  hwdwewéd gndwnlbph hwpdwobOgnid,  hGswbu  Gwlk  duuwnpnignil
hpwywOwgbbint hwygwbgnid jwd dhwdwdwbwy hpwgbbint wyunhyp L dwpbint wwpunwydnpnipyniap:

GUwdninObpp L dwfuubpp OGGpYwywgynid GO gnin wpdtph bhhdwO ypw, dhwjl Gpp nw pnywwnpdned
hwiwdw) D<UU, Ywd dh funtdp hwdwbdwb gnpéwppltph ogninh L yGwuh hwdwn, hGswhuhO hwnhuwOnd
E PwlOyh welinpwihb gnpénibbnegyncbn:

2220 Ywplbnpwgnyt hwdwwwhwyw qgwhwunniitbp b puunnnnepnibbbp

d<UU d<UU hwiwdwit $hlwluwywb hwrdbinygnipntblbph wwuwnpwuwnnudp wwhwbond £, np Pwlyh
nEywdwpnigintlp  Ywuwnwph  Jupbnpwgnylt  hwpwwwhwwb  qlwhwwnnidbep, nwunnnnegntbbbn b
GOhpwnpnipntb06n, npnOp  wagnbgnipntd G0 pnnOnud Phlwluwywb  hwdGwnynipintbbbph - wduwpyh
npnigjwip wywnhybbph b wywpunwynpnipntbbph G6pYwywgdnn gnudwpbtbph, hboswtu Owb  hwyybunt
dwiwlwywpowbh GYwdnnbbph L Sdwfjuubph  Jpw: QGwhwwndbbpp L npwlg  hbin uwywéd
GOpwnpnieynLbOtp, hpobybiny wwuwndwlwb thnpdh L wyp gnpénbGeph ypw, npnbp hhdbwynpgwé GO inyjwy
wwyiwbbbpned, hpdp 60 hwOnhuwbnid nwwnnnnipntGOtp wbbine wjt wyunhdobph L wwpunwynpnipintGGtpn
hwpdtyrwiht wndtplbph JGpwptpwy, nnnbg wpdtipp hGwpwynp sk npn26p w) JuinwhGih wnpjnipbtphg:
Uikt  nbwpnud,  swwdé  qGwbwwnuibbpp hhdbynd GO nGYwdwpnigub  Ynndhg  plbpwghy

hpwnwpénigntbOtph (wdwagnyb wwunytpwgnidbbph ypw, thwunwgh wprynibpbtpp yspoht hwayny Ywnnn
60 nwppbpyt, ywuwwpwdéd glwhwwnnidbephg:

LUbpywjwgynn  dhtwluwywb  hwodbindnipnibbph wenind  Gpwlbwywihg nwwnnnnigntbbpp L
qUwhwuwnnidbbpp 06pYwywgyned GO unnple:

Pnwlwl wndbph swhnidp

dpOowbuwywb gnpsdhplbtph (6pp wywhy 2ntlywgh ghwbnualbbn sywa) L ns $howbuwywb wynpybtph hpwyw
wpdtpp uwhdwlbint hwdwn nGYwywpnipntbb oguwgnpénud | ghwhwundwb nGubhywb: Uw OGGpwentd |
qupquwgnn qUwhwuwnidtpp L Gopwnpnigntbbbpp hwiwwwunwufjuwb Gpwb, pE 2ntyuwih dwubwyhglbpp
hbswtu Ygbwhwuinkl gnpédhplbpp: MGYwYwpnieNLGl hp GBopwnpniginLbtbpnd nppwl hGwpwdnp £ hhabyned
nhuwpyynn nguwilbph Jypw, vwlwid npwbp dhouin sk, np hwuwGGh G0: Wn nGwpenid, nGYwywpnipncbb
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ogunwgnpénid £t pp nibbgwéd wiblwjwy wbntwuwnynipnitbp: Abwhwwnwéd hpwywb wpdtpp Ywpnn §
wnwppbpybp hwunwgh wndbphg, npp hwdtunne dwiwbwywnowlh npnigjuwdp Ywpnn b hwuwOBh |hog
wlhwwnwywb gnpéwnplbph nGwpned (nbu” Swlnpwanpnee)nila 31):

Ubnnnnidughl windbpnpbnh nwuwlwngnid

Pwlyh Gepnpnudwihl wndbpnptpp Gepwenud G0 <<€ wbunwywb L ny wEnwlwb wwpunwwnndubpp,  ng
wewnwywb pwdbtbwnndubpp: UYgplwywl dwlwsdwb dwiwbwy Awlyp nwuwlwngnid t wndtpnptpp npwtu
wrbwnpwihb, dhbsk dwpiwb dwiytup wwhynn dhlwluwywld wynhdobp L Jwdwreph hwdwp dwuwnsbih
$hlwlbuwywb wyinhylkn, npnbg hpwlwb wpdtiph &2gnpunnudb hpwywbwgynid | uwhwwined:

Udwlbgywy gnndhpbbn

uywpy 2niyuynud shwpqwreynn $hbwluwywb wéwbgywy gnpdhplbtph hpwywb wpdtplbpp uwhdwOyned GO
qlwhwwniwb dGpnnbBph Yhpwrdwdp: UswOgjw) gnpéhplbph qlwhwuwnnidp OGpweynid £ 06Y wpdnipwihG
wnnynuwnpniph  udnthh, pwqdwpdnipwhlt  wnnynuwnpniyph  udnthh  gnpdwnpplbpnid L thnfuwpdtiph
dnpdwpnwiht wwjiwbwgptpnud: Wu gnpdwpplbph hpwywb wndbpp uwhdwOyned £ npwtu hwuwnwunndb
nEppunnpuwywl wwpwptph L (pngnn ywpunwynpnipjwlb 06pyw wnpdGpltph dhol tnwppGpnipyntd Yuwd
hwywrwyp: Gpb qlwhwwndwb dGennlbpp Yhpwrednid G0 hpwywb wnpdbpp uwhdwlbint hwdwp, npwbp
hwuwnwuwnynid Ywd wywppGpwpwn Jepnednigyub 60 Gapwpyynid npuwywynpwéd dwubwgbunbbph ynndhg
wiywu wrwowgiwb wwjdwbbtphg: Wapwlny, nnpwiny gnpdbtwywlnid hGwpwdnp t, dnnGGGpp Yhpwend
G0 dhwyb nhunwpytih ngwibtpp, winiwdbw)ohy, wjbGwhup npnpuinbbpned, haswhupt wwnpupwihb rhuyl
(hOswbu ubthwywlOwwhpng, wjlwbu £ wwydwlwgpwhb gnpéplGybpng), thnhnjuwywbnigntbbbpp L
ynrbywghwlbpp wwhwbenid 60 NEYwdwpnigjwlb glwhwwnwywip: Uu wwywqw npuwiwlwb dhengltphg
gwllywgwdsh gbpwgbtwhwuwnnudp b ppwqgbwhwwnnidp Yuwpnn b ywhwO9t] wju wowbgjwiOtph hwaybyzrwih
wndbplbph twywh &2gpunnud:

bGuwwlgywo Ynnobnh hun gnnpowrlnypintGGGn

Pwlyb pp gnponcbbnipjwlb pbpwgpnid hpwywbwglnid £ gnpdwrebnipintbbbp Yuwwwygwdé Ynnikph hbwn:
Loqwé gnpéwrlnipntbbpp hhdbwywontd hpwwbwgynid G0 2niyuywywl ywydwbbGspny: @npénn 2ntyuwgh
pwgwwjnigwb nbwpntd Pwlyp Yuwwnwnpnid b nwunnnipintbbtp gnpéwrebniginiGbbph 2ntyuywywb Ywd ng
ntjuwywywb pOnyph JGpwptpwy: Qwwnnnnugnibbpp hhdodned 660wy hwdwunpnbbph hGn Gdwlwwnhw
gnpéwrOnintbGbEph, hGswbu Gwbl wprynibwytw npnypltph yeppneénepntbbtph ypw (winbu' swlnpwagpnipintl
30):

Ywnlinh L wy thnfuwindnieintGGEnh gony wndbgnynidhg wwhniuwnbbn

Pwlyp qbwhwuwnid £ fubnpwhwpnyg Jwpytpp L dhinfuwwnynipntbbBpp jnupwpwbsnip hwybune wiuwpyh
hwiwp wwnpgbnt hwdwp, pE wprynp weyw 6O wnpdtgpydwb opjEywnhy hwjwnwbhzb06p: Uwubwynpwwbu,
nGywdwpnigwlb  nwwnnnupntbd wbOhpwdbnn ' wwywagw  npwdwywb  hnuptph gnidwpp L
wwnpebpwywbnegnitbp gbwhwwnbint hwdwp, Gpp wohpwdbwn b ywhwboynn wywhniuwinp swdhp npnztk: LAwb
qOwhwuwnnuibtpp hhdGwé G npny gnpdnGbeph 2nipg Gopwnpnipyntbbtph ypw L 0GpYw wpryntbplbbnp Yupnn
G0 tnwppbp |hoG] hwigbgubiny ywhniunned hGunnwaquw thnthnfunipyntGOtph:

Lowlwywih Jwpybph L thnfuwwnygnipntbbnh hwiwp wbhwwnwywb unbnéjwd hwuwnniy wwhniuinbbphg
pwgh, PwOyp Gl unbnénid b wpdbgpyowb fudpwht wwhniunGtp, wyb rhuybph gény, npnbp sGwjwd nn
wOhwwnwwtu 360 qgbwhwuwnytb], uwywit wwpnibwynd 60 syswpdwld wybh 666 rhuy, pwb uygplhwwtu
npnayty Ep: Uw hwayh b welGnd wjbwhuh gnpénbbbph wgnbgniginibp, haswhuphp 60 Juuwnpwpwgnidp Gpyph
rhuynid, wprynibwptpnipjub  dbe L wnGfubninghwywb  hGwgnudp, hOswbu  Owl  pwgwhwjunywé
Ywrnigqwépwihb pbpnipyntbbtpp Ywd npwidwlwb hnupbph Gwqgniibbpp: Stu' swlnpwagpnipynta 19:
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<winluyhl onlGaunnnipinta

<< hwpywyhb opGlunpnigntbp Gopwyw t vnwpwywnséhp dGYOwpwbnigINLGlEnh: Sku' Swlnpwagnnip)nLh 29:

Guwwypunwyh gnpnohp hwlnhuwgnn Juwdweph hwdwn dwiansbh Gepnnntdlbnh wndbgnynid
Pwlyp hwiwpnud £ Yuwhwwih gnpshp hwbnhuwgnn Jwsdwreph hwiwp dwuwstih G6pnpnudb wpdbgpyywe,
Gpp npw hpwywb wndbph Gjwgnidp fwywb £ uwd ypnid | Gpyupwnb pbnye: Npn26ine hwdwp fwywb £ ud
Gpywpwunl Gjwgnip Pwbyp Ywuwnwpnid £ npnwyh nwnnnneenibbtn: Uin nwwnnnnepyntbbtnp Yuwnwntihu,
wj| gnnénbOGph hbuin dEYwntn, Pwlyp hwadh £ wrtnud Gwl pwdbtGunndutph quh dhinthnfuwwOneenibp: Pwgh
npwlhg, wnpdbGgnpyniip hGwpwynp k£, Gpp weyw 60 wwwgnygltp, np Juuwnwgb] b Shlwbuwywld yh&wyp
nyw| jugdwytpwnipgwb, wprynibwptpnipjwb Ywd gninh, npnkn Juuwnwpdt) t 06pnpnudp, ywwnwpybp Go
thnithnfunipyntbbtp inbfubninghwbtpnud L gnpéwrtwlywl Ywd $hbwbuwlywb npudwlwb hnupkpnid:

Owlnpwagpnipintt 3 2nwn innynuwihb b Gdwbwwnhw GYwaniinGbp

Snynuwjhl L GdwGwunhy GYwdnuinGtn

01.01.2017- | 01.01.2016- | 01.01.2016-
30.06.2017 | 30.06.2016 | 31.12.2016
Snynuwjhb GYwintn pwbOyh pbpwghy hwynyltphg,
pwaytpnid L wy $howbuwyuwb Ywgdwytpwnipntbbbpnid
wnbnwpwyujwé wywbnbbphg L yupytphg 87,687 166,865 284,615
Snynuwht GYwuntuin hwawnpnbbphb tipdwé Junybphg L
thnjuwrenipint006phg 6,433,896 4,068,573 8,232,896
Snynuwjhl GYwintuin wwpunpwiht wpdbpnpbphg 1,277,547 729,780 1,930,002
Snynuwjhb BYwadnin «NEwn» wWwjdwbwagnbphg 253,195 224,795 318,306
Uji tnnynuwhb GYwdntn 35,108 10,292 31,634
LOnwaiklp 8,087,433 5,200,305 | 10,797,453
Snynuwjhl L G0wGwunhw Swiiuubp
01.01.2017- | 01.01.2016- | 01.01.2016-
30.06.2017 | 30.06.2016 | 31.12.2016
Snynuwyhb dwiuubp pwbyh pbpwghy hwzhylnh, pwGytphg L
wyl $hlwbuwywb Yuqdwybpwnipintbbtphg GEpgpwywé
wdwbnbbph L Jwpytph nhdwg 1,696,317 1,532,258 3,145,117
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Snynuwjhb dwuubn hwiwnpnbtph dwiybunwhl
wywbnbbph L pGpwghy hwyhybtph nhiwg 2,492,830 1,136,542 2,257,615
Snyuwyhb dwiuubp pwOyh Ynnihg pnnwnpyywé wndtenpebnh
nhiwg 146,440 133,385 268,931
Snynuwjhl dwuubn «NEwn» wwjdwbwagnpbph nhiwg 54,412 49,059 53,251
Uj; tinynuwjhlb dwfuubp 55,727 20,821 20,821
LOnwaiklp 4,445,726 2,872,065 5,745,735
| 2nun tinynuwgh L Gdwlwinhy bYwdnun | 3,641,707 | 2,328,240 | 5,051,718 |
Owlnpwagpnipintd 4 UndhuhnG L wy y&wpGGph wnbupny GYwdnwnGbn L
owfuutp
Undhuhn( L wy; y&wnpbtph wnGupny GYwdnwinbtn
01.01.2017- | 01.01.2016- | 01.01.2016-
30.06.2017 | 30.06.2016 | 31.12.2016
Npwiwnpynuwiht gnpdwrbnipnttibphg 48,933 33,125 82,506
Lwdwpyuwihb swrwynipinibbbphg 309,261.00 248,394 526,284
Gnwzfuhpltinhg, hndwpwantpny, wynptinhwnhyatpny,
hwywunwnpiwgpwiht ywrwywniwb gnpdwrbnipntbtbphg 3,107.00 2,371 3,383
Upunwndnypny L wpdbenpbpny gnpéwrlnipinibltphg 69,980.00 43,928 97,006
YAwpwihl pwpunbph uywuwnpyniihg 201,638.00 154,460 340,649
Lndpwpnwyhb Jwnpybph wwpwdwnpniihg GYwdnin - - -
Uj| yndhuhnl y&wnpbbp - - -
COnwaikip 632,919 482,278 1,049,828
Undpupnl L wy y&wnObph nbupny dwiuubip
01.01.2017- | 01.01.2016- | 01.01.2016-
30.06.2017 30.06.2016 | 31.12.2016
[Bnpwygwihl L wy hwohybbph nhdwg Yyndhuhnlb yAwnbtn 49,419 7,526 16,738
YAwpwjhb pupwnbpny gnpéwrbnipntbbbph gény yAwnbkp 189,267 213,163 456,261
Gnwzfuhpbtnhg, hndwnpwagnptpny, wyntnhwnhybtnny,
hwywwunwniwgnpwiht yuwrwywniwb gnpdwrtnipintbbtph
gény yswpOkp 5,938 17,189 31,796
Upwnwndnypny L wpdbpnpbpny gnpéwrbnipinitbbtphg 8,698 333 2,276
W) yndhuhnb y&wnlkp 23,793 24,047 51,863
LOnwuklp 277,115 262,258 558,934
| Uinwgywé gniin YndhuhnG L wy) J&wnbp | 355,804 | 220,020 | 490,894 |
01.01.2017- | 01.01.2016- | 01.01.2016-
30.06.2017 30.06.2016 | 31.12.2016

Glwdniun whwpwdhbbbphg

LOnwikip

Owlnpwagpnipintt 5 2nun GYwdnen

wrbwnpwih(
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gnpswrOnLpinLGOtnhg
UrLunpwihG Gwwwwyny wwhynn Gepnpnuilbphg

01.01.2017- | 01.01.2016- | 01.01.2016-
30.06.2017 30.06.2016 | 31.12.2016
UrLuinpwihb Owwuwnwybtpny wywhynn Gepnpnudbbph wep no
dwdwrphg gniwun Gywdnwwn, wyn pynid pwdbbunndubphg
wwnunpwhl wndtpnpbphg wowlgjwiGtphg - - -
UrLuinpwihb Owwuwnwybtpny wwhynn Gepnpnudbph
hpwywb wnpdtph thnithnfunipintihg gnin Glwdnin - 51,031 205,090
LOnwuklp - 51,031 205,090
Ywidwrph hwiwp dwwskbh Gipnpnuibbphg gnin GYwinin
01.01.2017- | 01.01.2016- | 01.01.2016-
30.06.2017 30.06.2016 | 31.12.2016
Ywidwrph hwdwn dwuwskih GGpnpnudbtph wep ne ywsdwrephg
qniwn Glwdniun, wyn pynud pwdbtGunndubphg wwpunpwjhG
wpdbpnpbphg (580,035) (56,899) (458,461)
Ywdwrph hwdwn dwwskih 0Gpnpnudbph hpwywb wpdtph
thnthnfunipjnibhg gniun Glwdnin 890,132 80,896 767,753
Lonwaklp 310,097 23,997 309,292
Upunwpdnipwiht gnpéwrGnipinlGGEphg
01.01.2017- | 01.01.2016- | 01.01.2016-
30.06.2017 | 30.06.2016 | 31.12.2016
Upwunwndnyph wep nt Jwiwrphg unwgyuwd gniin Gywinin 404,469 314,391 696,995
Upwnwndnyeh yEpwqbwhwwunniihg unwgdwd gnin Gwdniun 13,014 (63,997) (249,015)
QOnwuklp 417,483 250,394 447,980
Bwllywnpdtp dtinwnbbph pwGywihb unwbnwpunwgywé dniwywnnplbtphg b
hnLywnpwiltphg
01.01.2017- | 01.01.2016- | 01.01.2016-
30.06.2017 | 30.06.2016 | 31.12.2016
[Bwlywndbp tEnnwnlGph pwlyuwihb unwbnwnpunwgywé
antwywnnpltph L hnuywnpwilbbph wep nt ywdwrphg
unwgywé gnin BYwdniun 26,963 9,213 41,490
[Bwlywndbp dGwnwnl6pp pwlywihb unwbnwnpunwgywé
antywyunnbtph L hnipwnpwabtph yepwgbwhwunniihg
unwgywé gniin Blwadnin (37,581) 12,705 6,085
QOnwuklp (10,618) 21,918 47,575
| 2nun BYwinun welinpughG gnpéwrbnupynLGGlphg | 716,962 347,340 | 1,009,937
Owlnpwgpnipntb 6 «Uj gnpéwrbtwywb EYwdniinbbn»
Uy gnpdwrGwywl GYwdntun
01.01.2017- | 01.01.2016- | 01.01.2016-
30.06.2017 | 30.06.2016 | 31.12.2016
GUwdninb6p unwgywé innydbiphg L ininiqubplbphg 349,932 212,207 452,513
dwywnnphlghg unwgywé GYwdaniunbbp - - -
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<pubwywb shongbbph L ng Gynipwywb wywnhybtph
ownwpniihg unnwgywd gniin Gwadnwunbbp

(56,858)

(4,580)

(4,354)

<pubwywb shongbbph L ng Gynipwywb wywnhybtph

JGpwqlbwhwunniihg L wpdbgpyiwl hwywnwpénidhg gnin

GYwdnLinlbn

Upwnwunynp Gwdntuinbbp (weywjnipjwb nbwpntd)

Uj| Gywdninbbp

67,678

19,357

30,690

LOnwakOp

360,752

226,984

478,849

Owlnpwagnpnipinth 7 «UYwnhybteph hGwnwynp Ynpniunbbph wwhnwuunhG

Yuwuwwnpywdéd gniin dwuhwOndbp»

Pwlybph GYwwniwdp wwhwbebbph gény

01.01.2017-
30.06.2017

01.01.2016-
30.06.2016

01.01.2016-
31.12.2016

Uygplwywl dbwgnpn

Mwhniunnht Yuunwnpywsé
GwulwhwOnwiObp

Mwhniunnht Yuwnwpywé
dwulwhwOniibbph yepwnwné

Mwhniunnht Yuwunwpywdé gnin
GwuhwOnilbp

Luwfuyhlnid hwpytyzhe nnipu gpquié
gnuiwnbbph ypwnwnd

Mwhniuwnh oguwgnpénLy

JbnoGwlywl dGwgnnpn

dhlwluwywl YuqiwytpwnipyntGatph
OYwuwniwidp wwhwolbph gény

01.01.2017-
30.06.2017

01.01.2016-
30.06.2016

01.01.2016-
31.12.2016

Uygplwywl dhwgnpn

24,488

NMwhniunnht Yuunwnpywsd
GwulwhwOnwiObp

87,763

32,926

161,853

NMwhniuinht Yuunwnpywsd
dwulwhwOniibbph ypwnwnd

(70,301)

(26,158)

(172,890)

Mwhniunnht Yuwnwpywdé gnin
dwuhwOnilbp

17,462

6,768

(11,037)

Luwfuyhlnud hwpytyzhe nnipu gpyuié
gnuiwnbbph ypwnwnd

(31,256)

199

Mwhniuwinh oquhwignpéntLl

(1 7,462;

Jbpotwlywb dhGwgnpn

(24,488)

13,650

<wswunpnbbnht tnpdwé Jupytnph,
thnjuwwnynipintGlGtph gény

01.01.2017-
30.06.2017

01.01.2016-
30.06.2016

01.01.2016-
31.12.2016

UYygpbwywb dbwgnpn

2,928,231

1,626,493

1,626,493

Mwhniunht Yuunwnpywsé
dwubwhwGniibbn

4,301,269

1,877,956

3,890,334

Mwhniunnht Yuunwnpywsé
JwulwhwOnwibbph yepwnwné

(3,213,597)

(1,232,607)

(2,617,831)

Mwhniuinht Yuunwpywsé gnin
dwuhwbnibbp

1,087,672

645,349

1,272,503

Lwfuyhbnid hwpytyzhe nnipu gpdwé
gnuiwnlbph ybpwnwpé

(1,338,375)

(851,180)

(1,082,403)
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Mwhntunnh oguiwignnénLy

(109,450)

1,111,638

Jbpotwlywl dhGwgnpn

2,568,078

1,420,662

2,928,231

LUtipnpnuibkph qény

01.01.2017-
30.06.2017

01.01.2016-
30.06.2016

01.01.2016-
31.12.2016

Uygplwywl dhwgnpn

Mwhniuinht Yuunwpywsé
GwulwhwOnwiObp

Mwhniuinht Yuunwnpywsé
dwulwhwOniibbph yepwnwné

Mwhniunht Yuwunwpywd gnin
dwuhwbnilbp

Luwfuyhlnid hwpytyzhe nnipu gpyuié
gnuiwnbbph ypwnwnd

MwhniLuwinh ogunwgnpénLy

Jbpotwlywl dGwgnpn

U wywnhyltph gény

01.01.2017-
30.06.2017

01.01.2016-
30.06.2016

01.01.2016-
31.12.2016

UYyqplawywb dhwgnnpn

35,044

21,426

21,426

Mwhniunnht Yuwnwpywé
dwubwhwbniibbn

343,923

224,454

927,535

Mwhniunnht Yuwnwpywé
dwulwhwOniibbph ypwnwnd

(367,777)

(235,708)

(923,721)

NMwhniunnht Yuwwnwpywdé gnin
dwuhwOnilbp

(23,854)

(11,254)

3,814

Lwhuyhbnud hwpdtyzhe nnipu gpdwé
gnidwnbbph yepwnwné

(2,004)

15,358

Mwhntunnh oquhwignnénLld

(5,554)

UbipgOwywa dwgnpn

9,186

10,172

35,044

dwpywhb rhuy wwpnibwynn
htwnhwybYorwiht hnnywéltph qgény

01.01.2017-
30.06.2017

01.01.2016-
30.06.2016

01.01.2016-
31.12.2016

Uygpbwywb dbwgnpn

Mwhniuinhbt Ywuinwnpdwé
GwulwhwOnwilbp

NMwhniunnht Yuunwnpywsd
GwulbwhwOnuibbph yepwnwné

NMwhniunht Yuunwpywé gnin
dwuhwOnilbp

Luwfuyhlnud hwpytyzhe nnipu gpyuié
gnuiwnbbph ypwnwnd

Mwhniuwinh oguwgnpénLy

JbipgOwlwb Ghwgnpn

QOnwuiklp gniwin dwuwbnuiatp
wwhniunGbphl

1,081,280

640,863

1,265,280
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<nwwwpwyynn phowbuwywb hwpdbindnintbbbpned b swlnpwagpnipntGbbpnid pwbytnh

L wy  $phlwluwywl  Yuwgiwytpwnegnibbbph  0jwundwdp  wwhwbolbbph, hOswbu  Owb

hGuinhwybyrwht wwpdwlwywb wwpunwynpnipntbbsph gényd  plnhwlnip wwhnwuinlObpp 60

SwlOwsybi:
Owlnpwgpnipntl 8 Canhwbnip Juwpswlywh dwiuubp

01.01.2017- | 01.01.2016- | 01.01.2016-
30.06.2017 | 30.06.2016 | 31.12.2016

Owjuutip hwywnyywsé wtuwwnmwywpdh b npwb
hwywuwpbgwé wy y&wnpnuiltph gény* 1,545,835 1,124,034 2,293,546
Owfuutip unghwjwywl wwwhnynipjwb wewnwyw
hhibwnpwdahb hwwnywgniibbph gény - - -
JYbpwwwunpwundw b ntunigdwb gény dwiuubn 795 1,040 1,657
Qnpénindwl swfuubp 15,440 16,485 35,827
Anpswrlwywl Jwpdwywinipjwb gény swjuubp 232,662 186,471 369,386
Uwwhnjwagpnipjwb gény dwfuubp 8,015 7,646 16,345
PwOyh uwppwynpnibbph uwwuwnyiwb L wwhwywodwb
g6ny dwfuubp 106,414 81,147 157,546
PwOyh 26Gptph nnGnbuwywl ywhwwbnipjwb L
wbyunwbgnipjwb gény dwhuubn 183,930 139,254 285,130
UninhunwyhG L funphpnuundwuwb wewynepyntbGtph gény
Swluubp 10,681 8,940 48,452
Ywuwh L hwnnpnwygdwb thonglbph qény dwjuubip 61,087 45,088 92,784
Spwlbuwnpuwihb wjuubp 18,578 14,613 30,508
Owfuutip hwpybph (pwgwenipjwdp zwhnipwhwpyh),
unnppbiph b wyp wwpunwnhp y&wnpbbph gényg 118,269 77,719 163,959
Qpuwubljwywiht L ugiwybpwswywb wiuubp 32,176 27,841 53,789
Jwnpybph npwiwnpiwb L yspwnwpéowb gény dwiuubn 2,276 6,255 11,042
Uj1 Jwpswywb dwfuubn 32,274 21,957 45,970
LOnwikOp 2,368,432 1,758,490 3,605,941

*2017pR. Gpynpnpn Grwdywynid PwOyh wfuwunwyhgbtph dhohl pywpwbwyp Ywqlb) £ 869 L dGY wuwwnnnhl pwd

pGaybnn shoht wiubwl wuwwnwywndp’ 271.02 hwg.npwd:

*2016pR. snppnpn. Grwdywynid Pwbyh wluwwnwyhgbbnph dhoht pywpwlwyp Ywqib) £ 913 L d6Y wfuwwnnnhb pwd

pGaybnn shoht wiubwl wuwwnwywndp’ 279.24 hwg.npwd:
Owlnpwgpnipyntl 9 W gnpéwrlwywl swhuubpn

01.01.2017- | 01.01.2016- 01.01.2016-

30.06.2017 30.06.2016 31.12.2016
YAwpywd ininiqulbplbp L winydbn 119 - 43
hOywuwghwih hwdwp Ywunwpdwé Jadwpnudlbp 36,283 40,889 70,200
QnJwagnwjhb L 0GpYuwywgnigswywl dwiuukn 51,333 35,251 77,576
dwyunnphbgh gény swiuubp - - -
<hdbwywb thonglbph L ng Gynipwywb wywinhybtsph
wuinpunhqughn( éwfuukn 352,051 219,352 429,722
UnpniunO6p wyuinhylbph wpdtgpynhihg - - -
Upunwunynp dwfuubp - - -
Ujwanbbpp Gpwfuwynpdwb hhdbwnpwdhO hwuinywgnidObp 139,670 30,209 65,002
Uy Swuubp* 112,158 67,387 136,824
LOnwuikOp 691,614 393,088 779,367
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Owlnpwgpnipntl 10 Ybpwhulyynn dhwynpniudbbpnid G6pnpnuilbphg gniuin pwhnyp/ Yowu

01.01.2017- 01.01.2016- 01.01.2016-

30.06.2017 30.06.2016 31.12.2016
Uunghwgywé uqiwybpwnipini0GGpnud O6pnpnudbbphg - - -
{wdiwwnbn yGpwhuydnn dhwynpbtpnid GGpnpnuilbphg - - -
Ancunp pwbybpnud 06pnpneibphg - - -
Uji nnuwnp pGyGpnipyntG06pnid Gepnpnuilbbphg - - -
LOnwikOp - - -
Owlnpwgpnipinil 11 Swhnipwhwpyh gény dwiuu

01.01.2017- 01.01.2016- 01.01.2016-

30.06.2017 30.06.2016 31.12.2016
COpwghy pwhnipwhwpyh gény dwipuu 141,078 1,793 284,936
SYjw dwiwbwywnowlnid Awlwswé Guwfunpn
dwiwlwywpowlibph ppwghy hwnpyh g2gpunnilbpp - - -
LGunwdgywd hwpyh gény dwjuu (15,436) 2,023 6,398
LOnwiklp 125,642 3,816 291,334
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01.01.2017- Uprynilwybwn 01.01.2016- Uprynibwybwn
30.06.2017 nnnypwswith (%) 31.12.2016 nnnypwswith (%)
Gwhnypp Uh0sL hwpynidp 933,899 - 1,425,968 -
Gwhnipwhwpy 20% npnipwswihny 186,780 20 285,194 20
<wnyowl Gwwunwyny GYwdniinlGbph L dwfuukph &2gpwnnidbbp ng
dwiwbwywynp wnwppbpnigntbltph gény - - - -
Qhwpyynn GYwdntinlbbp - - - -
20Jwqgbgynn dwpuubp (108,467) - 7,568 -
Luwfunpn nwnpyw hwdwnpyywé hwpyuwihl dwpuuh &2unnid - (13,598) -
Cwhnipwhwnyh gény éwiuu 47,329 - 12,170 -
LOnwuikOp 125,642 - 291,334 -
UlGwgnpnp Showbuwyw Utthwywl UGwgnpnp
31.12.2016p. wpryntbpbtpny Jwwhunwnid 30.06.2017p.
npnLpjwip Awlwsywé Awlwswé nnnLpjwlp
LGwnwdgywd hwpywiht wywinhybbp, win pynid’ 177,437 10,646 - 188,083
UrLunpwiht Guywuwnwyny wywhynn wndbpnpbph gény - - - -
Ywiwrph hwdwp dwwngkih wpdbpnpbph gény - - -
<hdbwywb dhonglbph gény - - -
W wywnhyltph gény - - -
UwnbnéJwd wwhnunbbph gény - - -
Uj; wwpuwwynpnipntbbtph gény 177,437 10,646 188,083
Lhtnwdqywd hwpywiht wwpwwynpnigjnibbbp, wyn gynid 328,383 (4,790) 29,327 352,920
UrLunpwihb wpdbpnebph gény - - -
Ywdwrph hwdwp dwuwnsbih wpdbpnpbph gény 267,385 - 29,327 296,712
<hoObwywh dhonglbph gény - - - -
Uy wywinhdlbph gény 35,370 (11,454) - 23,916
W) wwpuwwynpnipntbbtph gény 25,628 6,664 - 32,292
2niwin htunnwdqyuwdé hwpyuihl wlynhy/wywpunwynpnpeinil (150,946) 15,436 (29,327) (164,837)
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Owlnpwgpnipnil 12 ULY pwdlbwnniuht pwdh pbyann pwqujhb whnyp

01.01.2017-
30.06.2017

01.01.2016-
30.06.2016

01.01.2016-
31.12.2016

<wybunnt dwiwbwywnowbh gniun whnuyp
hwpynidhg htunn

808,257

326,327

1,089,476

Syjwi hwzyGunnt dwiwlbwlwnowbh hwdwnp
hwqwpyywé pwhwpwdhGbbn wpunOyjwy
pwdlbunndutph qény

Unynpwywb pwdbEwnndubpp

ubthwywbwuwnbnptpht yspwgnpynn inygyuig
dwiwlwywynpowbh gniinn 2whnyp (Yowu)

808,257

326,327

1,089,476

SYjw| dwiwbwywynowbh pbpwgpntd
2nowbwrenipjwb 4G9 gunbynn unynpuwb
pwdbGwnndubph Yprwé dhohl phup

1,760,731

1,277,501

1,337,077

Ut pwdlGuinnduhl pwdh pGYyann pwquihl
whnip

0.46

0.26

0.81

Uty pwdlGinnduhl pwdhG payann
hwiwwwnpthwy $hlwbuwyub wpnynilp

01.01.2017-
30.06.2017

01.01.2016-
30.06.2016

01.01.2016-
31.12.2016

<wybunnt dwiwbwywnowbh gniun whnuyp
hwpynidhg htunn

925,566

723,550

2,159,017

Syjw| hwzytunnt dwiwlbwywnowbh hwdwnp
hwJwnyywé 2whwpwdhbObn wpuinbywg
pwdlGwndubph gény

Unynpwywb pwdbEwnndubph

ubthwywbwwntpbpht yepwgpynn ingjug
dwiwlwywpowbh gninn pwhniyp (YGwu)

925,566

723,550

2,159,017

Syjw dwiwbwywnowbh pbpwgpntyd
2nowlwrenipjwb dGo gunbynn unynpwywl
pwdlbwndubph Yprywé dhohl phup

1,760,731

1,277,501

1,337,077

Uty pwdbbwnnduhl pwdht payann
hwiwwwnpthwy phowluwywl wpnynibp

0.53

0.57

1.61

CSwlnpwagpnipynth 13

Ywbfuhy npwdwywb shengltip, npwog hwdwndtpltip L dawgnpnitip <<€ YGaunpnGwywl pwayned

Ywafuhy npwdwywa shengltip, npwag hwiwndtpatp L

tOowgnpnobp << YGaunpnOwywh pwaynel 30.06.2017 31.12.2016
Ywlfuhy npwidwywb dhonglbn 8,800,869 9,486,724
Npwiwlwb dhonglbph wy innbnwpwfunidlsp 1,340,650 1,688,349
Bnpwlgwiht hwyhybbp £ YP-nLG* 18,950,381 37,035,863
UJwbnuwihlt hwyhybbp << YP-nLd - -
NEwnlwgywé thonglbp £ UR-nLY** 530,000 510,000
<wybgnywé nnynubbp << UR-nLd pnpwlygwihb hwhylbbphg

L wjwlnlbphg - -
YuwhuhYy npwiwywh dhongltp L dGwgnpnlbp <€ YL-nLd 29,621,900 48,720,936

*30.06.17p. npnipjwip PwOyh << YR-nL pnpwygwihb hwyyh dbwgnpnp Gepwendd £ Pwlyh Ynnihg
GEpgpwyywé thongbtnh nhiwg wwnpuwwnhnp wwhniunwynpdwb Gopwyw  gnidwpp,npp uqdnd £ 17 811 785
*31.12.16p. npnipjwip Pwlyh << UR-nLi

pnRrwygwhl hwadh dbwgnpnp Opwentd | Fwbyh Ynndhg GEpgnwdywé dhengltinh nhiwg wwpunwnhp
wwhniunwynpdwb Gopwyw gndwpp,npp Ywqdnid £ 18 553 501 hwqg.<< npwd:

hwq.<< npwa:
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**30.06.17p. npnipjwip PwOyh << UR-nd nbwnbwgywdé dhongbtnp hwlnhuwbnud 60 Uppw yAwpuwjwh
hwdiwywpgny hpwywbwgynn thnfuhwwnyobph Gpw2fuppwiht wywbn L Ywgind G0 550 000 hwq.<< npwd:
**31.12.16p. npnipjwip Pwboyh << UR-nd nbwnbwgywd dhonglbtinp hwlnhuwbnud G0 Uppw yAwnpwjwh
hwiwywpgny hpwywbwgynn thnjuhwwnyobph Gpw2fuppwiht wywbn L Ywqgind G0 510 000 hwq.<< npwd:

Apwiwlwb shongltin L npwag hwiwndGpatn dwdwbwywznpowbh uyqpnii/ytpgnel

01.01.2017 30.06.2017 01.01.2016 31.12.2016
Ywbfuhy npwiwywb dhonglbip 9,486,724 8,800,869 7,288,234 9,486,724
Npwiwlwh shonglbph wyy
nbnwpwfuntiGbn 1,688,349 1,340,650 1,627,828 1,688,349
Bnpwlgwjht hwohylbp ££ YP-nLd 37,035,863 18,950,381 26,015,976 37,035,863
UJwlnwiht hwyhybbp <€ YP-nLld - - - -
NGwnbwgyws shonglbn << YR-nLE 510,000 550,000 320,000 510,000
Bnpwygwiht hwyhybbp ££ pwlybpnid 58 58 62 58
Bnpwygwiht hwzhybbp ng rtghnbOun
pwOytpnid 2,903,128 540,190 4,239,337 2,903,128
LOnwukGp 51,624,122 30,182,148 39,491,437 51,624,122
PwOywndtip skunwnObph pwiyuwhl unwinwpunwgywé dnijwlyunnplbp L hniwnpwdbbnp

30.06.2017 31.12.2016

[Bwlywndtp dbunwnltph pwGYuwiht unwbnwpunwgywé
dntwyunnplbn

<nipwnpwibbp

DGnwikan

Owlnpwapnipinil 14 MwhwOobtp pwGytph L wy Shiwbuwywh YugiwybpwnipintGObph GYuwwndwdp

COpwghy hwahyabp

30.06.2017

31.12.2016

<< pwlOytGpnLyd

58

58

PPAL-(Pww3) L pwnép Juwpywbh ntbbgnn pwOybpnid

118,323

2,547,878

PPP-(Pww3)-hg gwsén yupywoh nibbgnn L Juwnpywbhp
snLbGgnn pwlybpnLy

421,867

355,250

<wyybgpywé innnynubkp

LOnwikOp

540,248

2,903,186

UhgpwlYywpt ywpytip b wqwanlGp

L UP-nuy
- Jwnytp L wywbnbtn
- Ywywnnphbg

- $hlwbuwyuwb Jupdwywinipnt
- rbwn (hGuingbdw) wwjdwbwgnptp
-wj|

<4< pwlybpnuy

3,806,362

8,912,679

- Jwnytp L wgwbnbtn

- dwywnnphlg

- $hlwluwywb Jupdwywinipintb

- rbwn (htuinqOdw0) wwjdwbwgnptp

- wyntnhinhybtp b pwlyuhl Gpwztuhptn
-wj|*

3,699,601

3,871,513

5,005,338

106,761

35,828

PPP-(Pww3) L pwnén Junpywbhy nibtgnn pwOytpnud

16,357
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- Jwpytp L wjwlnbbn

- Pwywnnnhliq

- Shlwluwywb Jupdwywnipntb
- rbwn (hGuinqOdw0) wwjdwbwgnptp

- wyntinhunhybtip L pwlyuwyhG Gpwzfuhpltn
-wj|*

PPP-(Pww3)-hg gwdén Jwnpywah nibtgnn L ywpywbhy
sniitignn pwlybpnud’

- Jwpytp L wdwlnbtn

- Ywywnnphbg

- Showlbuwywb Jupdwywinipntl

- rbwn (hGungldw) wwydwbwgptn

- wyntGnhuinhybtp L pwbywhl Gpwzfuhpltn

~Wwj|

<wyybgpywé tninynultp

9,590

12,626

COnwikOp

3,815,952

8,941,662

PwoOytph Gywwndwdp wwhwbebtnh gény hGwpwynp Ynpniunbbph

wwhniuwn

2nLn wwhwehtip pwaybph GYundwop

4,356,200

11,844,848

dhowluwwi Yugdwytpwnegniaabpnud ywpybp b
wywlnbbp, wy wwhwbolbn

£ phtwbuwywl Yuwalwybpwnipintbltpnid®

4,147,394

3,902,325

- Jwpytp L wdwlnbtn

- Ywywnnphbg

- Phlwbuwywb Jupdwywinipnta

- rbwn (hungldw) wwydwbwgptn

- wyptinhwnhybbp L pwbywihb Gpwafuhpltp
-Wj|

1,350,815

1,354,312

2,709,351

2,453,566

87,228

94,447

PPP-(Pww3) L pwnép Juwnpywhz nLobgnn hbwbuwyw
YwqiwytpwnipntaGGpnud®

- Jwnybp L wjwbnbbn

- $wyunphlg

- Shlwluwywb Jupdwywinipintb

- rtwn (htuinqOdw0) wwydwbwgnptp

- wyntnhinhybtn b pwlyuhl Gpwztuhptn

-wj|

PPP-(Pww3)-hg gwdp Jwpywah nibbgnn L yupywbhy
sniobgnn $howbuwywb YugiwlbpwnipniaGbpnid

- Jwnytp L wgwbnbtn

- Ywywnnphbg

- Showlbuwwb Jupdwywinipntl

- rbwn (hungldw) wwydwbwgptn

- wyptinhwnhybbp L pwbywhb Gpwzfuhpdtn

Wy

1,733,865

1,733,865

756,724

<{wybkgpywé innynubn

6,068

7,768

2nn wwhwehtin phowbuwywa YugowytpwnipynGbtph
GYwuundwadp

5,887,327

4,666,817
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Shlwluwywl YugdwybpwnipyntbOtph GYwwniwdp wywhwbeltph

qé6ny hGwpwydnp Ynpniunbbph wwhniuin - (13,650)
2nin ywhwobbp phtwbuwywh Yuqiwytpwnipynibatph b
pwOybph GYundwdp Gjwwndwdp 5,887,327 4,653,167
2niwn ywhwobbp phtwbuwywh Yuqiwytpwnipynibbtnph b
pwOybph GYundwdp Gjwwndwdp 10,243,527 16,498,015

*30.06.17p. npnipjwip wj wwhwOeltin £<£ pwaybph GYwwndwbp ninnnid wpunwgniyb) 60 pwGyndwwnbbpny
Ywunwnpyws gnpswppltph gény wy pwiytphg unwgybihp 106 761 hwg.<< npwad :
*31.12.16p. npnipjwip wj| Wwhwboltp £<£ pwOytph Gwuwniwbp nnnnid wpunwgniyb) 60 pwayndwunbbpny
Ywunwnywé gnpéswppltph gény wy, pwaytphg unnwgybiihp 35 828 hwq.<< npwd :
*30.06.17p. npnipjwdp nGwnbwgywé £ dhbwluwywb Yugqiwytpwniginitbnud 129 314 hwq.<< npwd (269.1 hwq
UUL nniwn) gnudwp Uwunbp pwpun L 189 305 hwq.<< npwd (394.0 hwg UUU nnpwn) gnidwn Yhqw pwpun

hwiwlwnpgny gnpéwppbtpn hpwywbwglbine hwdwp:

*31.12.16p. npnipjwdp nGwnbwgywé b Shiwluwywb Yuqiwytpwneginitnid 130 174 hwq.<< npwd (268,99 hwq
UUL nnjwn) gnudwp Uwuwinbp pwpun L 190 672 hwq.<< npwd (394.0 hwg UUU nnpwn) gnidwn Yhqw pwpun

hwdiwywpgny gnpéwpplbp hpwywlwglbint hwdwn:

Owlnpwagpnipynth 16
Lwdwpunpnbbpha tnpjwdé Jwpytp L wyp thnfjuwwnynigynibGatn

30.06.2017 31.12.2016

Jwpybp,wjn pynii’ 88,378,953 81,130,643
<< Ywrwdwpnipjwln - 456,417
nbnwywl hOptwywrwdwnpdwb dwpdh0G6phl 4,462,224 5,228,201
hhwnpbtipwih 15,912,244 15,882,944
OdJtpnpwpunn 5,165,346 7,502,968
Ywplwjhh pwpunbp 17,154,762 17,846,648
dwywnnphlg 40,270 39,295
bhlwluwyuwh thghlg 174,895 89,051
<6wngOiwl wwjiwlwgpbp 6,284,044 346,342
UypEnhwnhyltp L pwllyuwhl Gpuzfuhpltn - -
U - -
Uoqwé hnnwébbph gény hwdtgpywé innnynubtn b

unwgybihp y&wnbbp 690,437 853,235
LOnwukOp Jwnytp 117,888,707 107,808,182
Lwswfunpnbtpht wnpjwé Jwpytph b thnfuwwnynigniGbeph

qgony hGwpwynp Ynpniunbbph wywhniuwn (2,568,078) (2,928,231)
L0nwikGp gnin yunykip 115,320,629 104,879,951

30.06.17p. npnipjwdp dhowqggwiht $htwbuwywb Ywgdwytpwnipntbbtphg Gepgpwyywé, hbswtu Gwl Pwbyh
L y&pohtUEphu hbwin hwiwwnbn spwagnpbph dhonglbpny  inbnwpwfuyb £ 45 915 258 hwq. << npwd gnidwnh 2

203 hwuwn Jwpy:

31.12.16p. npnipgjwdp dhowqgawiht $hGwlbuwywb Yuwgiwytpwnipntbbsphg Gepgpwyywé shenglbpny

inbnwpwpfuyb £ 25 881 914 hwq. << npwd gniiwnph 2 093 hwwn Juwny:

Lwiwpunpnbbphl npdwé Jupytp L wyp hnfjuwunynieinlGObp

30.06.2017 31.12.2016
dwpytp,wjn pyned”

Uwnwlnwpun 114,338,373 101,241,525
<ulyynn 1,365,286 3,632,583
N unwlnwpun 1,477,088 1,614,904
Yuwuywdtih 707,960 1,319,170
Uahntuwh* 10,631,681 8,590,396
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LOnwdtap ywpybp 117,888,707 107,808,182
<wswfunpnbtpht wnpjwé Jwpytph L thnfuwwnynigntGbtph

g6nyd hGwpwynp Ynpnruinlbbph wwhniuwin (2,568,078) (2,928,231)
LOnwdtlp gnin ywpytp 115,320,629 104,879,951

*30.06.2017.p. npnipjwip wihniuwih ywnytph 5.03% Ywqdnid G0 dhGsl 01.01.2005p. nnipu gnjwdé Jwpytpp:

{wpybwnnt dwiwbwywzpowbh yepoh
npniejwip upluyhl wnpundbinid
hwAwfunpnbGphl npwdwnpywé
wndtigpyywsé (swzfuwnnn) upytiph L

thnfuwwnynipinbGtph yuwrenigywépp 30.06.2017 31.12.2016

gnLiwnpp pwlwyp gnLiwpp pwlwyp
Jwnytp L thnjuwwnynipinlbltp,nphg 117,888,707 35,204 107,808,182 36,303
wnpdtgnyywsé (swzfuwnnn) Junytn b
thnfuwwnynipint006p, wyn pynid’ 3,550,334 763 6,566,657 1,184
dwiybwnwlg 301,895 608 660,509 964
Jbpwélwybpwdws* 282,574 18 486,856 26
Jepwdhlwlbuwdnpjwd* - - - -
L0nwuikGp Juwnykp 117,888,707 35,204 107,808,182 36,303
{wiwpunpnbbphb npwé Junpytbph L
thnfuwwinynipnttbbph gény hGwpwynn
yYnpniunbbph wywhniun (2,568,078) - (2,928,231) -
L0nwikGp gnin yunytp 115,320,629 35,204 104,879,951 36,303
Spwiwnnywé Jwpytph L 30.06.2017 31.12.2016
thnfuwwnynigntbGtph yepniénignial pun Jwpywenitph jwpyweniOtph
hw&wpnpnbbph gnuiwip pwlwy gniiwp pwlwy
Pwolykn 3,699,601 3 8,876,851 6
Showbuwlywlb Ywgiwybpwnipntbbbp 1,350,815 27 3,807,878 40
MGwnwywb derbwpynipntbbbn 4,533,500 20 5,684,618 16
Uwulwynp derbwnpynigyntbbbp, wyn pynid 55,819,414 1,177 49,388,006 1,231
funynp dGrGwpynipnLbOEp 18,379,897 119 14,469,743 120
thnpp L dhohU d6rOwpynLpnLbOGp* 37,439,517 1,058 34,918,263 1,111
dhghywywl wodhbp, win pynid 48,306,271 32,782 43,188,597 33,748
uwwrnnwywb ywpykp 13,033,109 18,855 7,716,917 19,320
hhthnpbipwiht Junpytp 15,912,244 1,289 15,882,944 1,221
Jwpywijhb pwpwbn 17,094,959 10,879 17,815,695 11,834
wj| Jwplykp 2,265,959 1,759 1,773,041 1,373
UOhwun dErOwpywuwnbpbp 8,519,186 1,225 8,693,726 1,308
<wyybgpywé wnnnynulbkp 705,414 - 873,629 -
LOnwikOp 122,934,201 35,234 [ 120,513,305 36,349
Lwiswhunpnbbpht npdwé Jwpybph L
thnfuwwnynipntGbbph gény hGwpwynp
yYnpniunnbbph wwhniuwn (2,568,078) - (2,928,231) -
L0nwikGp gnin yunytp 120,366,123 35,234 | 117,585,074 36,349

30.06.2017p. npnipjwip pwbyh funznp thnfuweniOtph L Gpwlg hbwn thnfuyuwwwygywséd whdwlg npwiwnpywsé
dwpytph L wuwyiwlowywb ywnpunwdnpnieniGbbph pnhwOnip gnudwpp Ywqob) E 27 067 456 hwg npwd, npp
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waibp £t Juwpywht L wwyiwlwlywb wwpunwynpnignibbbph  wynpuindbih
Ywwhwwih 79.48%-n:

31.12.2016p. npnipjwdp pwOyh funnp thnfjuwenitbbph L Gpwbg hGn hnfjujuwwwygwd wbadwbg npwiwnpywsé
dJwpytph L ywjpdwlwywb wywpunwynpnipintbbph pnhwOnp gnudwpp Ywgiby £ 15 274 279 hwqg npwd, npp
Ywaquit| t Jupywht b ywpidwlwywb ywpunwynpnigntbbbph wnpndtith  13.3%-p L Gnpdwunhywiht Yuwwhwwih

21.63%-p L OGnpdwunhyuwihG

47.33%-n:

Spwiwnpyws Junpytph b Snynuwjhl Snynuwjhl
thnfuwwnynipynttGbph Yepinuéniggntb puin hwpwptnnt- hwpwptnnt-
Jwpywynpdwh ninpunbbph 30.06.2017 RINLOp 31.12.2016 RInLlp
Upnynibwptpnienil 15,424,284 13.16 12,007,548 11.20
Qninwunbunbunipnil 2,491,018 2.13 1,835,352 1.71
ChGwpwpnipintl 6,861,268 5.85 2,377,313 2.22
Spwluwnpu L uw 4,787,153 4.08 5,116,841 4.77
UrLuwnnip 21,986,488 18.76 24,592,100 22.96
Uwwrnnwyw 30,004,315 25.60 25,528,295 23.96
<hithnpbpwiht Jwnykp 15,912,244 13.58 15,882,944 14.85
Uwwuwnydwl ninpun 6,747,006 5.76 8,650,167 8.11
Uy 12,984,494 11.08 10,964,387 10.23
<wyybgpywé innynubp 690,437 - 853,235 -
LOnwokOp 117,888,707 100.00 107,808,182 100.00
Snynuwyhl SnynuwyhQ
{wdwpunpnibph rtghntaunnipywl wenwiny hwpwpbpnt- 31.12.2016 hwpwpbnpnt-
Jupywiht wnpuindbih ybpiniénieinibp 30.06.2017 pinLlp pinLlp
<{£ nbighntOwnlbp 117,129,706 99.94 106,812,374 99.87
Pww3/ L pwpén Jwpywbh nlbbgnn
Epynlbph rtghnbOwnOLP* 65,444 0.06 70,362 0.07
PPAP-/Pww3/-hg gwdn Jwpywbhy nibtgnn L
Jwnywbhz snibbgnn Gpynbtnh
rbghnbOwnbEp* 3,120 0.00 72,211 0.07
<wpdbgnywé innnynulbkn 690,437 - 853,235 -
COnwukGp 117,888,707 100 107,808,182 100
Jwpywjht wnpundtih yepneéneyntaa puwn
wwwhnyywénipjwl 30.06.2017 31.12.2016
Ubpwnd gnyp 76,756,641 79,239,357
Gwndwlwb gnyp 460,189 367,088
Gpowlwrnt dhonglbn 255,475 1,217,732
Lwquiwytpwnepintbbbph L Dhghywywb wadwbg Gpwfuhpbbn 7,355,293 6,821,369
[Bwlywndtp qunnbn, nuynt swpnnh 6,531,567 6,315,057
Tpwdwywb hnuptn 15,787,495 4,090,259
Twiwywb dhengltp 336,159 4,489,058
Undtipnptn 10,137,132 4,269,380
Wi 268,756 998,882
COnwuiklp ywpybp 117,888,707 107,808,182

CSwlnpwagpnipynth 17
Ywawreph hwiwp dwuwnstih $hbwbuwlut wynhyben
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NGunwywb wpdbpnpbn

30.06.2017

31.12.2016

<4< MGunwyuwl wwpunwwnndubn

- quldwwbunwlwl wwpunwunndubp

- YeGunpnbwywl pwbGyh Wwpunwwnndubp
-wj|

20,084,496

31,798,859

20,084,496

31,798,859

PPP-(Pww3) L pwnpdp yupywdhy nuakgnn Gpypatph

wGwwlwa wpdtpnptn, wn pynti

- quldwwbunwlywl ywpunwunndubp

- YeGuinpnbwywb pwlGyh Wwpunwwnndubp
-~Wj|

PP+(Pw1) L gwén ywpywaahz nibtgnn,hGswtu Gubl
Jwnywlhz snibtgnn Gnypbbph whnwywb wndtenptn, win

pynLd

- quldwwbunwywl ywpunwwnndubn
- YeGunpnbwywl pwbGyh Wwpunwwnndubp

Wi

COnwikop wenwywl wpdbpnpbn

20,084,496

31,798,859

<4< ng wEnwywb wpdbenebp

30.06.2017

31.12.2016

gnigwyjwé

sgniguyywié

gniguwyjwé

sgniguiyywé

U-/U3/ L pwpép Jupywhy nlbkgnn pnnwpynnh

700,999

- Gpywpwdwaiybun wwnpunpwihb gnpéhpltn

700,999

- uwpdwdwiybun wwpunpwihlt gnpéhplbn

- wjwOnwjht hwywuwnwagpkn

- Juwuwhwnwih gnpéhpltip

- Wy

<wjwunwbh <wbpwwtwnnipjw YEaunpnbwywh

pwayh Ynndhg «Q -» L pwpdp yupywlh?
uwnwgwd pnnwpynnh

- Gpjwpwdwdiybun wwpunpwiht gnpéhpltbn

- Juwpgwdwiybwn wwpunpwiht gnpshplbp

- wjwOnwjhl hwywuwnwagpkn

- wwhwwih gnpdhpltp

- wj|

PPP+/Pww1/ L gwén Jwpywhp nibkgnn, wy|
JwpywOhz nubtgnn L ywpywhy snubbgnn
pnnwinynnh

2,982,349

958,668

- Gpywpwdwiybun wwpunpwihlt gnpéhplbn

2,982,349

751,538 -

- uwpdwdwiybun wwpunpwihlt gnpéhplbn

207,130 -

- wjwOnwjhl hwywuwnwgpkn

- wwhwwih gnpdhpltp

- 85,780

- Wj|

Lanwikp << ns whnwywh wpdtpnpbp

3,683,348

958,668
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Uyt pynGph ng weinwywl wndtpnpebn

30.06.2017

31.12.2016

gnigwyywé

sgnigwiyywéd

gnigwyywé

sgniguywd

U-/U3/ L pwpdp Jupywbhy nibkgnn gnnwpynnh

- Gpywpwdwiybun wwpunpwihlt gnpéhplbn

- updwdwiybun wwpunpwihlt gnpéhplbn

- wjwlnwiht hwywuwnwagpbp

- wwhwwih gnpéhpltp

- Wy

PPP+/Pww1/ L gwén Juwplwbhy niGbgnn, wyl
JwpyuwOhy nibtgnn L ywpuwhy snubbgnn
phnwnynnh

1,342

- Gpywpwdwiybun wwpunpwihlt gnpnéhplbp

- JwpBwdwiybwn wwpunpwhlt gnpshplbp

- wjwOnwiht hwywuwnwagpkp

- wwhwwih gnpéhpltp

1,342

- Wy

COnwuikGp wy Gpynatph ng whunwyw
wpdtipnpbin

1,342

CUnwakop ywswrph hwiwp dwwngbih
wndbpnpbp

23,854,966

32,846,022

CGnwikop yw&wrph hwiwp dwwnskih
$hlwbuwlwl wywnhybbp

23,854,966

32,846,022
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Ltpnpnudtbp wyp wadwbg pwdbbnhpwywo Ywwhwnwintd 30.06.17R.nnnLpjwip

<hubwywb Qpwbgiwh Lbpnpdwl Ltpnpnidp Pwdbbdwup
gnpénLbBnLpnLlp Gnpyhpp wduwphyp (hwq. npwy) %
U0&h whdwlnidp
YAwnpwhwqwpywihl Lwjwunwbh
«UnuGuhUuu UMy ORLD Swrwjnipntblbp Lwipwwbwnnenil 30.12.16.g. 60,715 6.25
inbnEywnyuwywi {wjwuwinwbh
«ULnNu LNPGNhsS NGdNNBhLAa» OPL SwrwnipnLbbbn Lwlpwwbunnipnil 30.12.16.p. 25,065 4.69
YAwpwhwdwnyuwhb
«Udhd@B» hwiwlywnpg SwrwjnipnLtitn PGighw 30.12.16.p. 1,342 0.0
COnwuklp 87,122
Ltipnpniitbp wy] wodwig pwdiGnhpwywi Juwhwnwinid 31.12.16p.nppnLpjwdp
<hubwywb Qpwbgiwh Lbpnpdwl Ltpnpnidp Pwdbbdwup
gnpénLbGnLpynLlp Gnyhpp wluwphyp (hwq. npwq) %
Ubdh wodwbniip
Yswnpwhwqwpywihl Lwjwunwbh
«unrusuhUuu 2UN» ORPD SwrwjnipinLtOtp LwlpwwbGwnnentlb 30.12.16.p. 60,715 6.25
nbnGYwwnywywo Lwjwuwnwbh
«ULNuU LNPEhSs NEoNNBhuLa» ORPL SwrwjnipinLGOtp Lwlpwwbwnninil 30.12.16.s. 25,065 4.69
YAwpwhwdwnyuwhb
«U4hd@» hwiwywpg Swrwjnipntblbp RPGighw 30.12.16.s. 2,715 0.0
88,495

ClUnwuiklp

2016p. L 2017p. Gpypnpn Brwiywyntd thOsl dwpdwb dwdybunp wwhynn 06pnpnudtepp pwgwyuwynd BO:

2016p. L 2017p. Gpypnpn Grwiuywyntd Gepnpnudbtp ypwhuyynn wodwbg Yuwbnbwnpwywb Yuwhwwined s60 Ywwnwpybi:
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OSwbnpwagnnipyntl 20 <hdGwlywb dhengltn L ng Mnupwywb wywinhyabn

Lwiwy. L Stunbuwluw Onfuwnpw | Ywnd. gnyph Ns
<nnywdéh waywbnidp Chlptn Yuwh 0 qnup - pwpbiwynudl | Gnipwywd | CGnwdkOp
dhonglbip dhongltip Gp wywnhylbbkn
<Lwpytyzrwh0 wpdtip
Ulwgnpnp Gwfunpn dwdwbwywynowlh uygpnid 1,732,302 1,698,345 669,969 122,650 201,881 500,962 4,926,109
Ulyqpbwywb dbwgnpnh £2gpunncd
Uybjwgnid 2,454,939 771,297 820,593 197,175 155,997 228,366 4,628,367
Ownwpnty (1,497) (1,497)
JYbpwnwuwywnpgnid 91,885 (32,798) 43,235
AnLpugpnty (38,224) (29,880) (68,104)
UlGwgnpnp Owpnpn dwiwlwywpowbh ybpenid 4,280,120 | 2,431,418 1,426,387 319,825 401,113 729,328 9,588,191
Ulwgnpnh &2gpunniy 994 (543) 543 159 1,153
Uybjwgnti 2,718 97,875 51,281 6,297 5,012 163,183
Ouwwnnid (145) (6,457) (56,584) (67,848) - (131,034)
JYbpwnwuwywngnid 90 (181) (90) (181.0)
Antpugpnii (1,461) (39,333) (59,560) (56,660) (157,014.0)
UlGwgnpnp hwpdbunnt dwiwbwywypowbh ybponwd | 4,283,832 | 2,527,144 1,432,511 203,659 282,812 734,340 9,464,298
Untinwyywé dwpqwénipintl -
UlGwgnpnp Owpunpn dwiwOwywpowbh uygpnid 300,042 | 1,180,739 474,586 68,378 143,452 190,197 2,357,394
Udbjwgntu 267,541 644,906 611,760 206,346 84,056 162,106 1,976,715
Ouwuwpnid (1,497) (1,497)
Antpugpnti (38,224) (29,880) (68,104)
Ubwgnpnp Owpunpn dwdwbwywpowbh ybpenid 567,583 | 1,787,421 1,054,969 274,724 227,508 352,303 4,264,508
Ulwgnpnh £2gpunncd (416) (416)
Uybjwgnii 59,163 139,451 92,747 12,445 16,734.0 33,160.0 353,700
Ouwnuwpniy (56,584.0) (56,584)
Antpugpnii (1,461) (39,333) (59,560) (56,660) (157,014)
UlGwgnpnp hwpdbunnt dwiwbwywynpowbh ybponti 626,746 1,924,995 1,108,383 171,025 187,582 385,463 4,404,194
2nLuin hwzybyrwihlt wpdtp
<wytitnnt dwiwbwywpowlh ybpontd 3,657,086 602,149 324,128 32,634 95,230 348,877 5,060,104
‘Luwfunpn dwiwlwywpowlh yLpontd 3,712,537 643,997 371,418 45,101 173,605 377,025 5,323,683
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Ywwhww) OEpppndbEp pwbyh hhdtwywb dhongOtipnid L ng

Ojnpwiywl wywhyatpnid 30.06.2017 31.12.2016
Ywwhww 06pnpnudbbp pwOyh hhdwywb shonglbbpniyd 4,711,227 4,946,658
Ywuwhwwy 06pnpnudbbp pwOyh ns Ginupwyw b wyunhybbpned 348,877 377,025
LOnwikOp 5,060,104 5,323,683

2017p. Gpypnpn Grwiujwyh pbpwgpntd whwagnpédnidhg nnipu 2 287 hwg.npwah hhdbwywh dhong L ng Gjnipwlywb wywhy hwbdbyby &
2whwagnpéiwl:
2016p. snppnpn Grwiywyh pbpwgpntld pwhwgnnpéniihg nnipu 64 466 hwq.npwih hhdowlwb dhong L ng Ginupwywb wynhy hwbabyb &
whwgnnpéiw:



Owlnpwqpntp)ntl
Ywswreph hwiwp wwhynn wywnhyltp

30.06.2017 31.12.2016
Plwgqwbdwé gpwy 1,952,586 2,068,421
Cwhwgnnpéniihg hwbjwé hhdabwlwb dhonglbn - -
LOnwikOp 1,952,586 2,068,421
Owlnpwagnnipintl 21
Uj wywnhylbtp

30.06.2017 31.12.2016
Uunwgybihp whwpwdhbbbn - -
Lwywunwniwgpwiht Ywrwywniwb gnpéwrbnipntbbtph
gény uwnwgybihp gnidwnlbn - -
Uji gnpswrbnipintbbbphg unwgybihp gnidwnlbbp 410,794 223,440
<bowynpiwlb wéwlgjwy gnpéhplbn - -
AGphunnpuywb wwpunpbn pinweth gény 9,351 121,647
AGphinnpuiwb wwpunptn rbghnbOauinO6ph L ng
rbtghntOGwnGEph gény 34,157 87,650
Ywluwddwnbbp wuwwnwyhglbphl 3,916 1,844
YuwluwydAwnbbnp dwunwlwpwpbbphl 96,666 85,945
Ywlfuwd&wplbp pjniobh L wwpuwnhp unghwjwyw
wwwhnjwgpnipgjwb yswnpbbph gény 77,895 44,897
Uji nEphuninpuiywl wwpunpbp L ubuwydwnplbn - -
Mwhbuwn 69,756 73,198
Uwwagw dwiwlwywpowbh dwiuubp 35,093 23,118
Uy wywinhybbp 4,805,066 4,596,601
PwOywjhb gnpéwrbnipntbbtph gény hGwpwdnp
Ynpniunbbph ywhniuwn (6wlnp.7) (9,186) (35,044)
Lonwikap 5,533,508 5,223,296
Owlnpwgpnipjnil 22
NMwpuwdnpnieinlbbbp pwOytph L wy Phowbuwlwo YugiwyGpwnieintbbbph G4uwwniwdp
L0pwghy hwhyltip 30.06.2017 31.12.2015
LL YGhnpnbwywb pwby 982 1,034
<L pwlytpp 3,837,508 5,752
PPP-(Pww3) L pwpdp Jupywbhy nibbgnn pwbykph - -
PPR-(Pww3)-hg gwsén ywpywbhy nibbgnn L uwpywbhy
snLbGgnn pwlybph 4,805 -
{wybgpndwd innynulbn - -
LOnwikOp 3,843,295 6,786
Uhopwlyuwiht Jwpybp L wjwbnbbp, wy wwhwbelbn
<L yEGunpnGwywl pwGy 1,230,602 1,203,024

-Jupybp 1,230,602 1,203,024

-dhOwluwywh hghbg
-rEwn(htuingldwb) wwjdwbwagnkp
-wj|

<< pwlybph
-Jwpybp

-dhOwluwywh hghbg
-rEwn(hGuingldwb) wwjdwbwagnkp
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-uynw wuwyiwbwagnkn

-wj| - -
PPA-(Pww3) L pwndn Juplwbhy niotgnn pwbytn 2,074,266 1,125,728
-Juinytp 2,074,266 1,125,728
-phGwluwywl (hghlig - -
-rGwn(hGuingldwb) wwjdwbwagnkp - -
-wj| - -
PPP-(Pww3)-hg gwoép L yuwpywhy snibbgnn pwGytn 968 233,542
-Jupybp - 160,317
-phlwbuwywl |hghbg - -
-rEwn(htuingldwb) wwjdwbwagnbp - -
-wyj| 968 73,225
<wpdbgnpywé ininynulibn 7,075 7,166
LOnwikOp 3,312,911 2,569,460
dhlwluwwl Yuqiwytpwnegnibabbph yunpybp L wjwlnltn,
| wy] wwhwbOolOtp
-pnOpwghy hwyhybbin 1,115,461 1,044,682
-Jwpybp L wdwlnlbp 48,461,095 50,442,920
-dhOwluwywh |hghGg 10,203 -
-rEwn(htuingldwb) wwjdwbwagnkn - -
-wj| 46,288 156,361
-hwpybgpywd innynulbn 748,102 820,480
LOnwikOp 50,381,149 52,464,443
LOanwikap wwpunwynpnignt@Gtp pwOytiph L howbuww
YuwgiwytpwnignGbbph GYwwndwdp 57,537,355 55,040,689

30.06.17p. npnigjwdp dhowqguwiht 6pwanptpny O6pgpwydl) £ 38 759 996 hwq << npwd swihny wny:

31.12.16p. nnnipjwdp dhowqguwjhl dpwantpny Gepgpwyybi £ 43 273 470 hwg << npwd swhny Juiny:

Owlnpwagpnipnil 23
NMuwpuwdnpnipintGbtp hwiwunpnbbph G4wwndwdp
30.06.2017 31.12.2016

<4< Yurwywpnigjwl L nbnwywb haptwywrwywpiwl

UwpdhbObph GYwwndwdp
-pOpwghy hwyhybbp 251,254 333,748
-dwdybunwiht wdwlnbtn - -
-Juinytp 761,156 1,834,407
-rGwn(htunqbiwl) wwydwlbwgnbp - -
-wj| 78 78
-hwpybgpywd innynulbn 30,976 79,632

LOnwukGp 1,043,464 2,247,865

<< rtighntGwn hpwywpwlwywl wadwbg, hhaGwnpyakph

GUwunniwadp
-pnOpwghy hwyhybtp 25,940,910 24,329,469
-dwiytwnwht wywnbtn 1,322,831 2,857,077
-rEwn(hGuingldwb) wwjdwbwagnkp - -
-wy| 473,473 204,797
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-hwyybgpywé wnnnynubbp 12,971 69,337
LOnwikOp 27,750,185 27,550,680
Ns rtighnGOw hpwywpwlwywl wadwag, hhdbwpyatph
GYwuindwadp
-pGpwghy hwahybbn 556,809 624,404
-dwiyswnwiht wjwlnbbn - 24,197
-rGwn(htuinqbiwb) wywjdwbwagntp - -
-wy| 39 -
-hwytgpywdé inninynulbtn - 1,874
LOnwikOp 556,848 650,475
<4< pbghntilun wihwwn dErGwpyuwwnbpbph GYwundwdp
-pGpwghy hwahybbn 328,255 235,336
-dwuiytunwiht wyjwOnlbtp - -
-rGwn(htunqbiwl) wwjdwlbwgnbp - -
-wyj| 19,480 14,259
-hwytgpywd inninynulbtn - 662
LOnwikOp 347,735 250,257
<< rbghnbOwn $hghlwywb widwhg GYwndwdp
-nOpwghy hwahybbn 12,592,089 14,484,335
-gwwhw09 wywbnbtn 215,249 449,536
-dwiytunwiht wywOnbbp 46,766,836 53,801,637
-rGwn(hGunqbdwl) wwjdwbwagnbp - -
-wy| 381,650 2,152,432
-hwyybgpywé wnnnynubbp 454,764 426,577
LOnwikOp 60,410,588 71,314,517
Ns rbghnbGwn $hghywywb wbdwhg Gywndwap
-pbpwghy hwahybbn 1,501,437 619,443
-gwwhw09 wywbnbtn 116,629 110,407
-dwiytunwiht wywOnbtp 3,275,179 4,296,749
-wy| 49,091 49,446
-hwyybgpywé wnnnynubbp 30,698 32,093
LOnwikOp 4,973,034 5,108,138
COnwikOp wwpunwynpnipintGObp hwiwunpnibphywuniwdp 95,081,854 107,121,932

30.06.17p. npnipjwdp Jwpytph wwwhnydwb dhong hwlnhuwgtb) G0 1 414 526 hwgq. << npwdih0 hwdiwndtp

uhongltin:

31.12.16p. npnipwdp Jwpytph wwwhnydwb dhong hwlnhuwgtb) G0 1 801 279 hwgq. << npwdihb hwiwndtip

uhongltin:

PwOyh wywlnwuwnibtph puwpwbwyp

30.06.2017

31.12.2016

<< rbghnbOun hpwywpwlwlwb wbdwbg, hhdbwnpyatph
OYywuwndwdp

27

63

Ns rbghntOwn hpwywpwbwywb wadwbg, hhdbwnybbph
Oywuiniwdp

<{<£ rbEghntOwn wihwuwn derlwpyuwunbpbph G4wundwdp

N rbghnbOwn wlohwuwn dGrGwpywwnbpbph GYwwndwdp

<£<£ ntighntOwn $hghywywl wihdwig OYwndwdp

5,990

9,319

N3 rtighntUwn $hghywlywl widwbg GYwndwip

136

245
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| DOnwokop

6,154 |

9,628 |

Owlnpwagnpnipjnil 24
Pwlyh Ynnihg pnnunyywé wndtipnpbin

30.06.2017

31.12.2016

Pwayh ynnuhg pnnwpyyuwé wywlnwihl uipunhphywnbbp

Pwlyh Yynnihg pnnwnpywdéd wrwbg tninynuh wndtpnptn

PwlOyh Yynnihg pnnwnpydwdé unninynuwiht wpdbpnpbp

3,763,290

3,787,580

PwOyh Ynnihg pnnupyywdé wpunbjw) pwdbbwnndubp

[Bnnwpyqws wy wndtpnptbn

{wybgnpndwd innynulbn

24,513

25,306

DOnwiskan

3,787,803

3,812,886

28.10.16p. PwOyh ynnihg pnnwpyyby t 36 wihu dwdiybunw)bnipjwdp 7 %
GUwiwnwptpnigjwdpe 1 000 000 UUL nnjwn pnhwbnip wnpdtpny 80 000 hwwn
unynpwywb wywnpunwwnndu:

22.07.16p. Pwlyh Yynnuhg pnnwpyybl £ 24 wihu dcwaytunwbnigjwip 13 %
GYwiwnwptpnigjwdp 400 000 000 << npwd pbnhwbnip wndtipny 40 000 hwwn
unynpwwb wywnpunwwnndu:

17.06.16p. PwOyh Ynnihg pnnwnyyby £ 48 wihu dwiybunw)bnipjwip 7 %
GYwdwmwptpnipjwdpe 1 000 000 UU'L nnjwp pGnhwbnip wndtpny 40 000 hwun
unynpwywlb wywpuwwnniu:

01.12.15p. PwOyh ynnihg pnnwpyyby t 36 wihu dwdiybunw)bnipjwdp 7 %
GYwiwnwptpnigwdp 2 000 000 UUL nnjwn pnhwbnip wpdbpny 80 000 hwn
unynpwywb wywpuwwnniu:

26.06.15p. Pwlyh Yynnuhg prnwpyyt) t 36 wihu dwdybunwbnigjwip 7.25 %
GUwiwnwptpnigjwdp 2 000 000 UUL nnjwn pnhwbnip wpdtpny 80 000 hwn
unynpwwb wywnpunwwnndu:

11.06.14p. PwOYh Ynnihg pnnwnyyby £ 48 wihu dwiybunw)bnipjwip 8 %
GUwdwnwptpnipjwdpe 1 000 000 UUUL nnjwn pOnhwbnip wpdbpny 40 000 hwwn
unynpwywb wywnpunwwnndu:

CSwlnpwagpnipinth 25
UrLwnpuwihl Oywuwnwynyd wwhynn wwpunwynpnipinil

30.06.2017

31.12.2016

-pjnisbpu -

-bnpquipn -

-owghn( -

-uqnw -

-UJ“. -

<bowynpiwl wéwlgjw gnpshplbp -

S| -

LonwikOp -

Owinpwgpnipjntl 26 Yswnytihp gnudwnplbp

30.06.2017

31.12.2016

GCwhwpwdhlbbn

3,478

6,071

<wywunwpiwgpuwiht yuwrwdwpdw( wywjdwbwagpbph gény

Udwlnbbph wwywhnwgpnipjwb gény

55,085

53,927

COnwaklp

58,563

59,998

Owlnpwqpntp)ntl
Lbwnwdgqywd hwpyuihl wwpuwynpnipinil
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Lbwnwdgqywd hwpyuwihl wwpunwynpnipynil 30.06.2017 31.12.2016
LEunwdqywé hwpyuwiht ywpunwynpnipintl 352,920 328,383
Lbunwdgywd hwpyuiht wywhy 188,083 177,437
LOnwokOp 164,837 150,946
COpwghy hwpyh gény wwpuwynpnipinib
LOpwghy hwpyh génd wwpuwynpnipinth 30.06.2017 31.12.2016
Unpbnhuninpwywl wwpwpbp whnipwhwnyh gény 146,722 428,754
Ywlwddwnbbp pwhnipwhwpyh gény 168,512 306,946
Lonwikap (21,790) 121,808
Owlnpwagpntpnil 27
— Uy wwpwwynpnipintbltp
30.06.2017 31.12.2016

<wqwnyuwiht wwpunwynpnipynibbbn s6yspnd L wy J&wpwyh
thwuwnwpnptnny 119 120
Lw2dwpyuwiht ywpwnwydnpnipintGbbpn wyptnhuinhybbph gény - 27,206
Uptnhunnpwwl wwpunptp pjnieth qény

-whnipwhwnyh gony - 121,808

-Uu<-h qony 1,207 10,369

-wyj| hwpytph nt tninipptph gény 32,858 68,211

-unghwjwywl wwwhndwgagpnipjwb y&wpniibbph gény 7,621 8,274
Nwpuwydnpnipntbbbp wfuwwnwyhglbph GHWWLIwGp
wpuwwnwywnéh gény 604,775 528,228
UpGnhunnpwywl wwpupbn dwunwywpwnObph G4uwwniwdp 118,958 110,196
UpGnhunnpwywb wwpupbp yubnbwnpwywb uwwhuwnwih
hwiwpdwb gény - -
Ul wwpuwynpnipintbObp 135,092 15,368,849
UGwgnpnp dwiwlwywzpowbh ytpont 900,630 16,243,261
Cwlnpwagpnipinth 28
Ywinbwnpwlw( Yuwhunwy

30.06.2017 31.12.2016

Unynpwywb pwdbEwnndubp 8,803,655 8,803,655
Pwdlbnndubph pwlwyp 1,760,731 1,760,731
Uty pwdlbunniuph wioJwlwywb wnpdbpp 5000 npwd 5000 npwd
Upwuninljwj pwdbGwnndubp - -
Pwdbtwnndubph pwlbwyp - -
Uty pwdbbunniup wiodwlwywb wnpdbpp - -
Pwdlbtiwubn, bhwjtn - -
PwlOyh Yynnihg wn gbywé pwdlbunndubph qbdwb gnidwpp - -
Gwn qlwé pwdltwnndubph pwlwyp - -
LOnwikOp 8,803,655 8,803,655

PwOyh ynnihg wpunnbjw; pwdbbwnndutin s60 pnnupyyby, L uGthwywb pwdbbunndubph Gingbnid sh jwwnwnybi:
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30.06.2017p.

Lwlwywihg dwubwygh woniop/woyjwanidp

PwOynLd nLbtgwé

PwoOyncd nlbbgwé

UwuGwygh gnpénLbtnipjwb

Gwubwygnipjwb dwubwygnipjwb wnbuwyp (hpwywpwbwyw

gnLiwpp swithp winynuwih( whdwlg hwdwn)

hwpwptpnipjwdp
Jwrbhph GGpdniéniy,
dGéwéwiu L dwlpwdéwiu
«d tiy» UMD 6,402,640 72.73% wrbwnnip

dhowqquwiht $h0wbuwyuwl

Jdbpwlwrenigiwl L Qwpqugiwl GYypnwwlwl Pwly 1,596,880 18.14% gnpénLOGnLpynLl
dhowqquwiht $h0wbuwyuwl

Nniew| hdwniu <hibwnpwd 1 U.U. UhYU4Y-Uhd 755,315 8.58% gnpénLbbnipinLl

31.12.2016p.
Lawlwywihg dwubwygh waniop/waywanidp PwOYnLd nLOkgwé PwlYnLY nLbbgwé UwuGwlgh gnpénLGbnipywl
Gwulbwygnipjw dwulbwygnipjwb wnbuwyp (hpwywpwawywa
gnLiwnp swithp tinynuwhG whdwhg hwdwp)
hwnpwpbpnipwip
Jwrbtihph GEpdnuéndy,
dGowdwiu L dwbpwéwfu
«dib» UMP 6,402,640 72.73% wrbwnnip
uhowqquwjht $h0wbuwywl
JYbpwywrenigdwl L Quwpgugiwl Gypnwwywb Pwby 1,596,880 18.14% gnpénLOBnLpnLl
uhowqquwjht $h0wbuwywl
Nniew| hdwniu <pibwnpwd 1 U.U. UhYUY-Uhd 755,315 8.58% gnpénLOBnLpnLl
LwlOnOwnpwywb Yuwwhwwh wybjwgnid
(npwdwywb dhonglbpny) 30.06.2017 31.12.2016
Unynpwlwb pwdObunndubp - 2,416,150
Pwdltwnndubph pwlwyp - 483,230
Uty pwdlbunniuh wiywlbwywb wpdbpn 5000 nnpwid 5000 nnwd

2016p. L 2017p. Gpypnpn Grwiywynid Yuwbnbwnpwywb Yuwhwwih Gwgnid hbuin q0wé L powlwrenigintbhg hwtjwé pwdbtbunndubph hwyhl

sh Juunwnybi:
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Owlnpwgpnipntl 29 Ubkthwywb Yuwhuwwih wy] tnwppkp

30.06.2017 31.12.2016
Edhuhnb BYwdnin 8,031,745 8,031,745
LOnwikOp 8,031,745 8,031,745
Swlnpwgpnipintt 30  MwhniunObp, wwjdwhwyuwh
nbwptn L wnuinbGghw) wj; wwpuwynpnipntbObp
Mwhniuwnlbp 30.06.2017 31.12.2016
-g{jJuwdnp wwhniuwn 3,000,000 2,700,000
-JGpwagbwhwwniwb wwhniunbbn - -
-wj| wwhniunObp 983,932 866,623
LOnwikOp 3,983,932 3,566,623

Owlnpwgpnignil 30.1.~PwaYyh hpwywlwl wwpunwynpnigyntblbspp
30.06.2017pR. npnipjwip Pwlyp hp gnpdnibbnipyntbp swywinid b opGhunpnipjwip Gwiuwunbuywé

wwhwbolbnh 2powbwybtpned, L hp hpwdwywb wwpwnwynpnigintbbtph gény |pwgnighs

wwhnunnwynpnuibbph wohpwdtunnienib sh wrwowgt):

Swbnpwagnnipyntt 30.2 PwGyh hwpyuyht wwpuwynpnipniGlbpp
30.06.2017p. npnipjwip Pwlyl wdpnnontgjwdp Ywuwnwnbl E hp hwpywihb ywpunwynpnepyndGbtpp, L hp
hwnpywiht wwpuwynpnegyntbbtph gény [pwgnighs wwhniunwynpnidsph wohpwdtwnnignib sh

wrwowgkt:

Owlnpwagpniginil  30.3 Ydwpluyhl rhuy wwpniowynn hbinhwyyGYrrwihlt hnndwébbn

30.06.2017 31.12.2016
Qoquwgnpoywé ywpywihl gébip 9,669,637 9,411,479
Spwiwnpywé Gpwpfuhplbn 279,871 455,859
Spwiwnpywé wyptnhwunhybubp - 27,206
COnwuklp 9,949,508 9,894,544
Owlnpwgpnipintd  30.4 MwpuwynpnipnLbatn gnpéwrGwywt yupdwywinigjwl qény
30.06.2017 31.12.2016
Upuwwndnyhl Unpuwnwndnyehl %
hwiwnpdtp <{<{ npwadny hwdwpdtp
npwdny Yswniw npwiny nnwany
JAwntw bOpwyw Jswpowg | dswnawo
GOpwyw gnudwpbbp GOpwyw Glpwyw
gniiwnbbp gnLdwnbbn gnuawnlbn
Uhlst 1 thuph - 359,522 - 522,893
1-5 triwnh - 952,749 -] 1,418,915
5 wtnwpnig wily - - - -
LOnwaklp - 1,312,271 - | 1,941,808
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Owlnpwagpnigntd  pwiiudwé pwhnyp (Yawu)

Qpwlujwé pwhnyp 30.06.2017 31.12.2016
-pbpwghy tnwnpyw 808,257 1,089,475
-Owlunpn wpyw 12,428,589 11,639,114

LOnwadtOp 13,236,846 12,728,589

Owlnpwagpnipntl 31
AnpéwnpOtp Yuwwygywdé Ynnikph htun

PwOyh hbn Yuwywdé wbdhbp GO hwdwpynd pwGyh nGYwdwnlbpp, pwOyh pwdlbinbptpp L
«Pwlybph L pwlluwihb gnpénibbnipjulb dwuhby» << optibpny uwhdwlOjwé Opwlg hGwn Yuwwywé

wbéhbp:

Pwlyh htwnn uwywé whdwhg htun gnpéwppttnt hpwywowgyt| 60" 606Ny gnpénn wwjiwbOtphg L

wnnynuwnpnpbtiphg:

NwhwG9hbn wy pwaytph GYUdwdp

PwlOyh htwn uwwygywd wbédhbp 31.12.16p. L 30.06.17p. npnipjwdp wy pwiytph GYwundwdp

wwhwolbp s60 nLObgL|:
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Lwaswhunpnlabphta tnpywé yupytn L

thnjuwwnynipinLbltp 30.06.2017 31.12.2016
pLIGL puiiif Ll n puidf pLO
&ﬂﬁﬁ”ﬁﬂg& LuEumEuEEE L e qu e OLNUUELO &”;ﬁf‘ubuj”jmg& wEumeBEE L &bnuhlfutuu:ﬁbuga OLNUUELO
W6 WGahGp ﬁ&%‘ﬁﬂﬁg ﬂ[‘u“;“&ﬁmf w6 WiahGp thurgutfuﬂﬁ[j“sq w6 WiahGp
Ulwgnpnp dwdwbwywypowbh uygph
npnLpjwip - 290,876 95,498 386,374 2 398,071 32,911 430,984
Swpyw plpwgpntd lnpwiwnpywo
Juwpybp L bhnfuwwnynipntGlbp - 149,518 1,329,714 1,479,232 73 910,559 2,516,895 3,427,527
Swpyuw plpwgpntd dwpywé Junybp L
thnfuwwnynipntbbp - 155,110 268,675 423,785 75 1,017,754 2,454,308 3,472,137
Ulwgnpnp dwiwbGwywpowlh yGpoh
npnipjwip(hwiwwr() - 285,284 | 1,156,537 1,441,821 - 290,876 95,498 386,374
Unpdtgpyniihg wywhniuwn - 3,508 11,852 15,360 - 3,609 898 4,507
Ulwgnpnp dwiwbwywnpowlh ytpoh
npnLpjwip - 281,776 1,144,685 1,426,461 - 287,266 65,216 381,867
Snynuwjhb GYwdnin - 18,557 1,219,759 1,238,316 - 50,519 6,437 56,956
NwpunwynpnegyntGlatip hwawpunpnbtph
OYwundwip 30.06.2017 31.12.2016
pLIGLD pnwEUh pwayh o pnwauh pLIGGP
Squf]gj[’ub&”ﬁ&m& wE”mEaEEE L Qbquuwn[mn OLAUUELO fﬁﬁiﬁlﬂmﬁg& wﬁjnﬂuﬁﬁ'f, L ﬂmfgﬁg& OLAUUELE
w6 WGahGp thnfuywwwyg | thnfuywwwyg w6 WiahGp thnfuywwwygy w6 WiahGp
Jwd whdhbp Jwé wbdhbp wd widh(p
Ulbwgnpnp dwdwbOwyuwypowlh uygph
npnLpjwdp 2,530,863 | 7,549,937 451,923 10,532,723 9,487,669 5,685,145 637,197 15,810,011
Swpyuwp plpwgpntd unnwgywé
gnuiwpltn 54,334,012 | 8,987,450 | 2,637,779 65,959,241 | 113,681,275 35,263,520 4,326,366 | 153,271,161
Swnyw plpwgpntd yawnpywdsd
gnLiwpltn 55,569,349 | 12,697,246 | 2,548,233 70,814,828 | 120,638,081 33,398,728 4,511,640 | 158,548,449
UlGwgnpnp dwiwawywpowbh ytpoh
npnLpjwip 1,295,526 | 3,840,141 541,469 5,677,136 2,530,863 7,549,937 451,923 10,532,723
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Sninuwihl Swiuu ‘ 17,275 ‘ 130,799 ‘ 9,915 ‘ 157,989 ‘ 113,039 ‘ 185,324 ‘ 21,904 ‘ 320,267 |

45



Shbwbuwywb Yugiwybpwnepntbbtpht tnpqwé
Juwpybp L thnjuwwnynipincGatin

30.06.2017

31.12.2016

Ulwgnpnp dwiwbwywzpowlh uygph npnipjudp

Swpyuwp plpwgpntd unwgywé gniiwnlbn

Swpyuw plpwgpntd yAwnpywd gniiwnbbp

UlGwgnpnp dwidwGwywzpowbh Ybpoh npnipjwdp

Snynuwhl GYwintn

NuwpunwynpnigntGbtin $howbuwywl
JuwgiwyGpwniginGbbph GYwwniwip

30.06.2017

31.12.2016

Ulwgnpnp dwiwbwywzpowlh uygph npnipjwdp

824,537

2,081,326

Swpyw plpwgpntd unwgywd gniiwnlbn

81,911

439,134

Swpyuw plpwgpnid yAwnpywd gniiwnlbp

492,305

1,695,923

UGwgnpnp dwdwGwywzpowbh ybpoh npnipjwdp

414,143

824,537

Snynuwhl dwifuu

26,019

166,500

PwOyh nEywywpnigjwip yAwpywé wuwnwywné L
npwo hwjwuwpbgywéd Jawnpobp Gwpunpn tnwubbpyne
wdhubGtph hwdwn

30.06.2017 31.12.2016

Pwlyh funphpnhG

- wluwwnwywnd 8,352

9,182

- Wwpglwwnpnid -

-ung. hwuwnywgniibbp -

Pwlyh gnpswnhp dwpuiOhG -

- w2 uwwnwyuwné 266,537

248,705

- Wwpglwuwpnid 5,325

5,325

-ung. hwunywgniilbbp

DOnwdkan 280,214

263,212

OSwlnpwagpnipintl 32 dShawbulwhb rhuytph ybpwpetnwy 0dwquagnyt pugwhwyunnidbbn

PwOywihb gnpénibbnipjwbp  pOnpny £ $hGwluwlywb rhuybph  pwgiwquOnipint L wyn
gnpénibbnipinibp GOpwnpnid £ rhuytph npnwyh wunhfwlh b hwdwnpnigntGbtph yepniénieinia,
gOwhwuwnndy, plnniGnid b yuwerwywpned:

Nhuytph Ywewdwpnudip PwOys hpwywbwglnd § pwgwhwyniwl, qwhwwndwbd L dnbhpnphGgh
Gdounwywb gnpéplpwglbph, hGswbu Owb rhuybph uwhdwOwswhEph hwunwundwO L GepphG
JGpwhuynnnipjwb wy dhongwreniiltph dhongny: Nhuytph Ywrwdwpiwlb gnpéplpwgp twlw
GowOwynipintt nlbh PwlOyh whnipwptpnipwb Yuynibnigjwlb  wwwhndwb gnpénud, L Pwlyh
Jnipupwbgnip wzfuwnwyhg  wwunwufuwbwwnynegntd £ ypnud pp ywpunwwOnegntbbeph  hGwn
Jwwywdé rhuytph wrwowgiwl hwdwp: PwOyh gnpénibbnipnibp Ghpwpyyntd £ wwpupwiha,
hpwgdtihnipgywb rhuytph L 2niuywywb rhuyh, npb hp hGppht pwdwGynid b webnpwiht L ng
wrbwnpwiht gnpéwrGnigntbltph hEn yuwwywéd niyuywywl rhuyh: Pwiyp Gwl BOopwpyyned §
gnpéwrlwywb rhuytnph:

Nhuytph wilw Ywrwdwpdwb gnpéplpwgp sh OGpwenid gnpdwpwp rhuytpp, hGswhupp GG
uhowywiph thnihnfunigintbbtpp, wblubninghwbEph Ywd  wpmynibwpebpnigywb  thindhnfunepynbGGpp:
Apwlp Ywrwywnyned 60 Pwbyh Ynnihg rwgiwydwnpwywb wwbwynpdwb gnpéplpuwgnty:

Nhuytph wewywpiwb yuwenigywép

Nhuytph pwgwhwjundwl L yepwhuydwob ninnywé wdpnng wywwnwuuwbwuinynipintbp Ypnid £ Pwbyh
funphnipnp,  uvwywyb, gnnigntt mGG0 rhuybph Ywewdwnpiwb L JdGpwhuydwlb  hwdwn
wwuunwufuwlbwwnt wrwOdht woywu dwpdhGGtn:
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Pwlyh lunphnipn
funphnipnp wwuwwupuwbwwnne - £ ehuytph  ywewdwpdwb  pGnhwGnip yGpwhuynnnigub,
rwgiwywpnipjwb hwunwwnidwb L rhuytph Yurwywpdwb uygpnibpbtinh hwunwwndwb hwdwn:

StophOnientl
SGophOntyntip wwuwnwufuwbwunne £ rhuytph Yuwrwywniwb gnpéplpwgh yepwhuydwb hwiwp:

Nhuytph Yndhwnk

Nhuytph  yndpntlt pOnhwOnp  wwwwupuwbwwndnigntt £ ypnd rhuytbph Yurwydwpiwb
rwqgiwdwnpnipjwl, uygpnibplbph, hwjtgwywnpgtph, pwunwpwywbnipwb L uwhdwbbGph Gowydwb no
Unpwrdwb hwdwp: Ut ywunwuuwbwwne b rhuytph urwdwpdwb Ywpbnp fubnhpbGph hwdwp L
JGpwhuynid £ npubg Gywuwnidwdpe plnnibwé hwiwwwuinwuuwb npn2nudl6ph Juwnwpndp:

Nhuytph ywrewywpnid

Nhuytph Ywrwdwpdwl unnpwpwdwOnuip ywwwufuwbwwne  gnpépbpwglbph Gepnpdwl b
hpwywlwgdwl hwdwp, npnip Ywwdwd GO rhuybph Yuwrwydwpdwl hGwn, npwbugh wwwhnybl
Ywrwywpiwl woywiu gnpéplpwgp:

Nhubtph ywewywpdwb unnpuwpwdwbnid

Nhuytph  Ywewdwnpdwl unnpupwdwOnip  wwunwupuwlwwmne £t rhuysph  Yurwydwnpiwb
uygpnibpbtph  YGpwhuydwl, pwnwpwywbnipjwb L FwOyh rhuyp uvwhdwlbwswhtph hwdwn:
3nipwpwbsnip phqlbu unnpupwdwOiwb Ywagih db dunbnud | wwwybbunpnbwgywé pwdhl, npp
wwwwufuwlbwuwnt £ rhuytph  wllwp  JGpwhuydwb  hwdwn, wn  pynd  uwhdwOjwé
uwhdwlwswihbph hwitdwuin rhuyh GOpwpyywontpjwb swhtph yGpwhuynidp, hOswbu Owbl Gnp
wpwunwnpwbpttph L hwiwywpgywd gnpépbpwglbph rhuyh glwhwwnudp: SYwy pwdhlp Gwb
wwwhnyntd £t rhuybph  qGwhwundwl L hwyybunynipgjwlb  hwdwlwpgnid  wdpnnowywb
wnbnGYwwnynipjwb hwywpp:

Pwoyh Showbuwywb unnpwpwdwbnid
PwOyh  $hlwluwywld  unnpwpwdwlnip  wwwnwupwlwwne £ Pwlyh  wywnhdbeph L
wwpuwynpnipntbbbph  Ywewdwnpdwl, hoswbu Gwbk nn9 $hlwluwywb hwiwywpgh hwdwn:
ShOwluwywb unnpupwdwinidp wWwunwufuwbwwinynigintd £ ypnud Gl Fwbyh hpwgytihnepjwl
rhuyh L $hGwbuwynpiwb rhuyh hwdwn:

Lbpph0 wninhun

Pwlyh Ynnohg hpwywlbwgynn rhuyh uwrwdwpdwb gnnpéplpwgn jnipwpwbsnip tnwph wninhunp
Ghpwpyyntd OGpphG  wninhinph pwdOh  Ynnihg, npp uwnnignd b hOswbu  pGpwgwywpgbph
wdpnnowywlnipyntlp, wjlwtu k| Pwdyh gnpénibbnipyw hwiwwwuwnwuuwbnipntlp
pUpwgwywnpgbnphb: LUbpphlt wninhwnh pwdhlp wiglwgywd unnigniibbph wprynibpltpp pbbwpyned
E nBwdwpnigwlb hbn L hp GgpuyuwgnipniGbbpt ne weweownpylbtpp GEpYwywgnid £ Uninhwnh
yYndpwnk:

Nhuyh gbwbhwwniwb b rhuytph GEpYwjwgiwb hwiwywnpgbp

PwOyh rhuytpp qbwhwwnynid G0 wyb dEpnnny, npb wpwwgninid £ hGswtu uwywudnn Ynpniuwnp, npp
hGwpwynp £t unynpwywb gnpénibbnupub pbpwgpntd, wjlwbu | wbuwywubh Ynpniunbbpp, npnGp
hptOghg O6pYwjwglnid GO thwunwgh wdbklwywwn Ynpnwunbbph wpdbpp pun yhAwywgpwyw
dnnblo6ph  bhdph:  UnnGinud yppweynd GG Gwfunpn  thnpéhg  unwgwé L nydwés
hGwpwynpnigintbbbph GwlwynipntGObpp, hwyyh welbind wnlnbuwywb wywjwdwobGpp: APwOyp
Gwl dnnGwygnpnud £ «wuunwgnylb nGwptpp», npnbp wen YyntbGlwb phs hwjwlwlywb pywgnn
nEwptnh wrwewgliwl dwiwlwy;
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Nhuybph dnOppnphbgp L Ywrerwywpnuip hhdbwywOnid hhdbjwé £ PwlOyh Yynnihg uwhiwOdwé
rhuytph uwhdwlwswhbph Yypw: Wu uvwhdwbwswhbpp wpuwgnind 60 Pwlyh gnpéwpwn
rwgdwdwpnipntbp b 2niyuywywl  wwydwbGspp, npnbgnid gnpénud £ Pwbyp, hOswtu Owb PwOyh
hwiowp pOnniOGh rhuyh dJwywpnwyp, npp Fwlyp wwuwnpwuwn t pOnnibb, pbn npnud hwwnney
nipwnpnipintd £ nwpdynid wewbdht plwgwywrebtph Jypw: Pwgh npwGhg, Pwiyp yGpwhuynd b
glwhwuwnnud t pp plnhwGnip Ywpnnnigintbp YpGp rhuybp’ yuwywé pninp wnnGuwyh rhulytph L
gnpéwrOnipnLb0Eph hwdwwwnpthwy nhpptph hewn:

Anpoéncbbnipywb pnpnp nGuwybbph gény unwigynn wnbntYwuwnynipntbp ntuntdbwuhpyned L Gawyyned
t rhuybpp Jbpinuénipyw, yepwhuynnnipjwb L gbwhwwniwl Gwywwnwyny: SYjw| wnbntYwuwnynipynilp
pwgwuwnpnipntbbbpny  GGpyuwywgynid £ SGophGnipywbp, rhuytph Yndhuinbht L pninp pwdhGOBph
nGywywnlbpht:  <wpybunydnigintbp  wwpnibwynid £ wnbnGynignibbbn  ypenhuwht  rhuyh
hwiwwwnpthwy  swihp, YuwbuwwnmbGunidwha - ypEnpunwiht  gnigwbhzb06ph,  rhuyh  uwhdwOywé
uwhdwlwswhbph pwgwenipntG0Bph yGpwpbnwy, wpdtpp GGpwrejw) rhuyp (VaR), hpwgybihnepjwb
gnigwlh06ph L rhuyh wunhdwbh thnthnfunipjwl Yyepwptpjwy: 3nipwpwbsnip wdhu tnpwdwnpynid
t  rhuytph  JGpwptpuw;  wbnbGwundnipintt pun plwqwdweltph, hwdwfunpnlbph L
wpfuwphwgpwywb 2powlOGph: Brwduywlwiht Yyupwépnd wywqg nGlwydwpnn  wbGdbwlywqdp
npnantd £ wwhnwunnh unbnédwl - wlhpwdGunnegintp JwpwyhG - YynpniunlObph hwdwip:
SGophOntgyntlp  Gewdywlwiht  Yupwépny uwnwlnd £ ehuytph  JEpwpbpw)  dwlOpwdwub
hwpdtwnynipntt, npp wwpnibwynd £ wdpnng wGhpwdbn nbntywwnynigintbp Awlyh rhuybph
gOwhwuiniw( L hwiwwwwnwufuwb npnanudbph YuywgdwO hwdwn:

PwOyh pninn dwywpnwyobph  hwiwp  Ywaqdynd GO rhuytph  Jbpwpbpwp  wnwpptp
hwpybwnynipntGbbp, npnlp wnwpwéynd GO, npwbugh PwOyh pninp pwdhGOGphlG wwwhnykl
hwuwOGhnipyntt pOnhwnip, wohpwdtun b dwiwbtwyht hwiwwwunwuuwb inbnGYwunynipwbn:

3nipwpwlbgnip on wog b Ywgynd Ywpswwl funphpnwygnepintt nGywdwpnigub L APwlyh wy
wfuwwnwyhgtph dwubwygnigjwdp, npunbn  pGbowpyynid 60 uwhdwOJwé  uwhdwbwswhbph
wwhwwOnwip, ybpnedynid b wpdbipp 06pwrejwi rhuypVaR, Gepnpnudbbpp, hpwgybihnegynibp, haswbu
Gwl rhuyp dwywpnwynid thnthnfunipyntGOtpp:

Nhuyh Gywqgbgnii

Pwlyp rhuybph Ywrwldwniwbd 2powlwyibpnid Yyppwenid | wéwlgywy L wy gnpdhplbp nhppbph
wrwywnpdwb hwiwp, npnbp wewowlnitd GG wnnynuwnpnypbtph, wnwpwnpwdbbph, wyghwobph
wpdtph thnthnfunigjwb rhuyh, Jupyuwiht rhuyh hOswbu Gwl punn Gwfuwwnbujwé gnpéwnplbph
nhpptnh thnthnfunipyntbbtph hbuinlwbpny:

PwOylt wywnpy Yphpwentd b wwwhnynidp, hp wwpunpwiht rhuyh Gqwgbgiwb hwiwnp (hwdbywg
wnbnGYnLpinLlp ik unnply):

Nhuyh swihwgquwbg YeGunpnGwgnidbtp

Nhuyh Yysbwpnbwgnuibbpp  wrewowOnid GO, Gpp Uh 2wpp gnpépbytplbn hpwywbwglnid &GO
Gdwlwwnhw gnpéncbbnieinilh, Ywd gnpénibbngntbp Ywuwnwpynud £ dhlbnyb 2powbned, Ywd Gpwbp
NGO hwiwbdwl  wnbwnbuwywb  hwunywbhy06p, L nOnbuwywb, pwnwpwywb Ywd  wy
wwjdwbbepnud - thnthnfuntgut - wprynibpnid gnigwptpned 60 0dwlwuwinhw wgnbgnepintd wyn
gnpéplybplbph wwydwbwagpwht wywpunwynpnipintbbbph Yuwnwpdwb niGwynigyub ypw: Nhuyh
YGhupnGwgnuilbpp  wpuwgninud 60 Pwoyh  gnpénibbnipwbG  wpryntbpltbph hwpwpetpwywb
qawntanipntbp wwydwabEph  hnhinfunegntbbtipht, npnbp wanbgnigintt 66 nlbGOnd Ynbyptuwn
plwgwywrh Juwd wfuwphwgnpwywb 2powbh ypuw:
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Nhuyh swihwqwbg Yytownpnbwgnudlbphg funtuwhGine hwdwp, PwlOyh pwnwpwywbnipniip L
gnpéplpwglbpp  GGpwentd GO hwuwnnly  uygpenibplbn,  ninnywdé  pwqiwplnyp  wnpundbih
wwhwwOdwOp: Ppwywbwgyned b Ywrwywnpnid rhuyh vwhdwbywé Yhunpnbwgndltpny:

Owlnpwagpnipntl 32.1 Ywpluyht rhuy

Jwpytph wwwhnddwdnipintbp

dwpywht  wnpindbih  wwnhndywoénigyntlp  hwlnhuwgnn  gpwyltpp  punn wnbuwyh
nwnpGpwynud Gop' wbywnd gnyph gnwy, 2wpdwywb gnyph gpwy L 2powbwenipjwb ko qunbynn
wwnwapwjht dGwgnnpnh gnwy:

Nnwtu whywnd gnyph gpwy Ywnnn 60 hwonhuwbw) << nwpwépnid wewdb) hpwgytith gnuinhbGpned
wryw  plwywpwbbbpp, pOwyGh  wlbpp,  hwuwpwywywb  Gwlwynigwb  2hGnipynbGEn,
wpunwnpwywl Gwlwynipjwb  2hGnigyntGbtpp L hnnwunwpwéplbpp: <hthnpbpwiht Jwpywynpdwb
nEwpentd pwywpwbobpp L ptwytih wobpp (wgbunbwybtpp) wwywhnwagnpynid G:

Npwtu wnpdwywl gnyph gpwy Ywpnn GO hwOnhuwbw] wywunnunpuwbuwnpunwhbt dhongbbpp,
uwppwynpnuibbpp, 2h0wpwpwywb  inGubhywa, hnupwagétpp, npnp nbG0  2nclyuynud - wrwyby
hpwgytih wndtip:

Ugunnunpwbuwnpunwiht  dhongbtiph gpwywnpiwb nbGwpnid gpwyp wwwhnwagpynid
Jwnyh dbwgnpnh swihny:

Npwbu wwpwbpbwiht dGwgnpnh L 2pewbwrenipjwb UG qunlynn wwpwbpbtph gpwy Yunpnn
G0 hwlnhuwOw] wrewyb; hpwgybh wwpwbpwunbuwybbpp, ywunpwunh wwpwbpttpp, npnbp snLO60
whunwOBhnipjwl ubnd dwadybuinlbp L 2niuynid uwwrennbG6ph 2pewlnid Nkl OGS wwhwbowny:
Npwbu gpwy plnnibGih wbGwpd gnyph npwywywb pOnipwagphsO6p Ywpnn 66 hwGnhuwGwg
Jpwpwjlnipywl Ywnpgwyhswyp, 2n0ntpjwlb wpunwpht b Shghywywb dwwénipjwb gnigwbh0Enp,
2hbnigwb Ywrenigdwl wnwnptphyp L YnGunpniyghw(: Cwpdwywb gnyph nbwpenid hwyyh b wrebynid
gniph hahywywla yhdwyp, pnnwpliwl wwnpbphdp, gnyph wnGlubhluywl hwgtgwonipnilp L
dwqwoénpnibp: Uwpwbplbph npwywywb hwwnwbh06pp npnzGihu hwdh b wrGynid wpunwnpnn
$hpdwjh Jupywbh2p L nyjwp wwypwbph ywwnpwundwl dwdwlwy oguinwgnpdywdé Ojnupbph npwyp,
2nowbwrent BhongOtph ypw nibbgwd wgnbgnipjwb gnpénlp:

Qpwyh 2niuyuywlb wnpdtpp  wqwuw dpgwygnipywl wwjdwbbtpnud Gdwlbwwhw L Gnyb
wwpwitwnpbpnd Jwdwredwé gniyph hwitdwunnigut dwiwbwy unwgywsé wpdtpl t: Lhyyhnwghnl
wpdtpn 2nijuynud - wewdb] ubnd  dwaytwnbEpnd gpwdh wpwg  hpwgdwb wndbpb £, npp
GepYwywglnud b wrewlg 2niyuywywb rhuytph gpwdh hpwgniip: Ywpyh vnpwdwnpiwb dwdwbwy
npwbu unyh gnudwph hwzqwnyh hhdp £ panniadnid gpwdh gwhwindwé |hyyhnwghnG wndtipp,
hGsny pwOyp vwhiwbwthwynd t Juwpyp dwdybuinh plpwgpnid gpwyh wndbph 0wqiwb rhuyp:
Uodwdé rhuyp Gwgbgynid | Gwl wybo hwOqwdwbpny, np wownpd L wpdwywl gnyptph gpwyny
wwwhnyywé Juwpybph nGwpnd Jwpl/gpwdh  qbwhwundwéd wpdbp hwpwpbpwygnipnibp  sh
gbipwquwbgnid 80%-p:
dwpybp unpwdwnpbihu pwlyp 066 Yuwplbnpnigintd b wwihu Jupwenith  Gwfuyhbnid nibbgwé
Jwnytph uwywuwpydwl wwwndnigjwbp, Yuwyntd GYwdnuinbbph weywynipjwbp, dwubwghunwywb
wwuwnpwunnwoéntpjwlp, pwlgh OGwwuwwy nbGlwing dLwynpbp npwywwtu uyntd Jupyuwyhl
wnpwndty, yupytnp hGwpwdnphbu pwpdp hpwgdbih gpuyny wwwhnyyws |hatine thwuwnhg pwgh,
wrwolwiht Gwlbwynipntt ntbh Jwpywenith wwpunwdwlbwsnipintop L J&wpniGwynegynitbp Jwpyh
uywuwnyiwb weniiny, hOsh hGnbwbpny 2017p.-h hnitbhuh  30-h npnipjwdp sw2fuwwnnn ywnybpp
Ywguind 60 pOnhwbnip Juwpywihl wnpundbih 3.3 (3 550 333 hwg.npwd): Uhwdwdwbwy GpEGp, nn
30.06.17p. npnigwdp Jwpywihb Gepnpnuibtpp Ywqubk, 60 117 198 270 hwg. npwd 31.03.17p-h 113
508 362 hwgq. npwih thnfuwnbl, wuhbplt’ Jwnywiht Gepnpnudlept wakp G 3.15%-ny:

Mwhniunwynpniibbph hwiwwwwnwufuwbnijntlp

dwnpytph  hGwpwynp  Yynpniunlbph  wwhniunh  dbwydnpnidp Yuwwnwpdnud £ dhwbuwywb
Lwytunynipntbbtph Uhowqquiht Unwbnwnpunbtph wwhwb9btph hwiwdw):

Nwn L uynw gnpéwnpplbpp
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2017p. tpypnpn GBrwiywyh pbpwgpntd Yapwé rbwn gnpdwppltph dwywip Ywqlb £ 58 137 292
hwqg. npwd” Gwpunpn Grwduwyh 69 098 558 hwq. npwih nhdwg O0Jwqgbiny 18.84%-ny:
Spwiwnpywé uynwy gnpdwpplbph wdwip 2017p. Gpypnpn Grwduywyntd  Ywqgind £ 6 767 609
hwq npwd’ Gwfunpn Grwduwyh 13 591 786 hwgq. npwih nhdwg wabiny 95.1%-ny:

Uoluwunwywqin

PwOyh Yrndhg npwywwbu Yuyntt Jwpuht  wbpindbh  duwydnpnidp wpryntbp £ Gwb
hwiwwwuwuuwb  pwpdn  dwulwghvnwywl  wwunpwunywonegntd  nibbgnn dwulwgbwnbbnh,
Gepnpywé wiuwwnwbpwihG tphywih b phdwjht wfuwwnbiwndh ntGwynipjwl:

Utpwhuynnnipintl (dnGhuinphbqg) L yuwnpywihb rhuybph hwjnbwpbpnid

Ywnybpp uwywuwpydwb pwpén npwyp L dwiybnwlg ywnytph pwgwywnigintbp wpmynibp £ Gwb
dwpytph uwwuwpyiwb pbpwgpnid Gouwywb JGpwhuynnnigjwl, Juwpyh gnpénnnipjwlb wdipnng
dwiybwnh plpwgpnitd JuwpyweniGbph hbGn hwpwptpnipni0Gbph L d2unwiywl uwh ywhwwbadwa,
hGsh  wpryniopnid pwlOyp  dunwwbu by £ Jwpywenth  dhowluwywb  Jyphfwyhg L
wlhpwdtunnipwb nGwpnid wpwg wpdwaqwbpnid t hpwyh&wyh thnthnfunipyntbbsphb™ gnigwpbpbiny
wlhpwdtun odwlnwynipntt L funphpnwuwnynipntd hpwyhfwyh Yuynibwgdwl hwiwp: Lpgwé
dhongwreniilbpp fuhunn Guwuwnnud G0 dwdwlwyht Jupywiht rhuytpp pwgwhwjinGintt L npwbp
Owqbglbnt ywd puwywre JOowuwqgbpstbinib: dwnpyh gnpénnnipjwlb wdpnng dwdybwnh plpwgpntd
Gounwywl huynnnipintd £ ppwywOwgynd Owl Jwpyh Owwwunwywhh oguwgnpédwl, Jwnyh
wwwhnydwb dhongh® gpwyh OYwwndwdp, hOsp Ywwnwnpynid L PwOyh hwiwwwwnwuuwb
uinnpupwdwOiwl wpuwwnwyhgttph Ynnihg: Ywpyp twwuwnwywiht ogunwgnnpdiwb dnGhunnphGgqh
hpwywbwgyntd k pun  wOhpwdbunnipwa, dwnpyh  oguwgnnddwlb  ninnnientbGbtph
wrwOdbwhwuwnynigyntGbtph, Jwpyh Ywaupy L wOywoupy gnpéwnpplbph L wy0: UGwpd gniyph
UnOhwnnphOgp hpwywbwgynud | GpGp wohup 06Y wOgqwy, wewbdhl nbwpbpnid™ jnipwpwsnip kg
wdhup 0EY: Swpdwlwb gnyph dnGhuninphbgp  hpwywbwgynid £ pun wohpwdbunnipywl™ wrGqwql
Gptp wdhup Gy woqua:

Gpbt 2nijwjnid wbnh £ nllbgh] qlwhwwnywd wbywnd gnyph qlbph  wnwwnwlnud dnnn 20%-h
swihn, www GoOGnYy PwlOyh whtphg’ Pwloyp Ywpnn b wwhwleb] Ywuwpbp Qpwyhp
Jbpwagbwhwuwnnid:

Gpt gpwdh wpdbpp twwbu tdwlwgb) £ 2niuynud, wwyw PwOyh wwhwOony  Ywnpywrentd
wrwownynud  wwwhnyby (pwgnighs Gpwyny, npp, PwOyh hbuin hwiwdédw)eglbiny, gpuwydwnpyned k
hhdtwywb gpwyh htwn shwuh:

<< nwinwépnid inbnwpwiujwé ywpybpp' pun ££ dwpgtiph

wnbnwpwujwénipjwl

<< dwpqtip 30.06.2017 31.12.2016
Gnluwl 95,743,168 82,421,758
AtnwppntOhph dwpg 957,977 980,783
Chpwyh dwng 3,573,519 3,726,399
Lnent dwng 2,248,284 2,474,234
Ywjng nph dwngq 2,009 3,526
Updwyhph dwpg 3,001,676 3,177,011
UjnLOhph dwpg 283,979 313,697
Swyni2h dwng 660,612 579,858
Upwgwdnunbh dwnpq 592,766 1,099,123
Unwuwjph dwnpg 2,343,252 3,764,657
Upwpwuwuh dwnpg 2,396,465 2,247,954
LN< 6,015,694 6,875,728
LOnwadkGp 117,819,401 107,664,728
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Upluwphwgpwwb YeauinpnbGwgnidabn

30.06.2017.
L ung pynltp | S<2U tpynotkp Ns S<QY COnwuklp
<nnywédh whywniip Gpypatp
Uynhyatp
YwluhYy npwdwywb dhongbbp L dowgnpnbbp << YL-nLd 23,548,239 805,190 5,230,872 37,599 29,621,900
Mwhwbebbn pwbytph L wy PhGwbuwyuib
Ywgiwybpwnipintbbtph GQYwwndwdp 7,969,472 1,952,783 257,405 63,867 10,243,527
UrLuinpwiht Gywuwnwyny wywhynn $howbuwlywb
gnpéhplbn - - - - -
Lwswunpnbbpht wnpdwé Jupybn b wy
hnfjuwwnynipintbbtp 115,253,260 20,053 46,879 437 115,320,629
Ywidwrph hwdwnp dwuwsbih $howbuwywb wpdbpnpbp 23,152,625 - 702,341 - 23,854,966
<6ingUiwl wwjiwlwgptpny gpwywnpdwd wpdbpnpbp - - - - -
UhGsL dwpiwb dwidybup wwhdnn wnpdbpnpbp - - - - -
U wywnhybbp 12,526,895 19,056 133 114 12,546,198
Llnwdbln wlnhylbn 182,450,491 2,797,082 6,237,630 102,017 191,587,220

Ywnpywjhb rhuy ywpnibwynn hbuinhwytyrwih
hnnwébbp 9,892,332 52,852 4,324 - 9,949,508
NwpunwynpnipinLbibn
NMwpunwynpnipyntbGep pwOytph L wyp $hlwbuwywb
Ywqiwytpwnigint0Ot6ph GYwwndwdp 18,028,794 5,948 39,294,776 207,837 57,537,355
NMuwpunwynpnipintb06p hwiwunpnltph GYwwndiwdp 89,551,972 2,345,891 1,602,913 1,581,078 95,081,854
PwOyh ynnihg pnnupydwsé wndbpnpbn 3,787,803 3,787,803
U)) wwpunwynpnipintbbtp 1,057,642 3,249 4,485 1,065,376

Lhnwdbln wwnunwynnneygintGlbn 112,426,211 2,355,088 40,902,174 1,788,915 167,472,388
2nwn nhpp 70,024,280 441,994 (34,664,544) (1,686,898) 34,114,832

* SOnbuwywb hwdwgnpdwygnipjwl L qunpqugiwl Yugiwyspwnipynt:
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31.12.2016.

144 UM< tpynbep | S<QU Gpypaep Ns S<QY COnwuikOp
Znnywish wiywlnudp Gpynatp
Uywnhyatp
Ywluhy npwdwywb bhonglbp L Gowgnpnbbp <L YL-nLY 42,540,055 774,620 5,405,124 1,137 48,720,936
Mwhwbebbn pwbytph L wy PhGwbuwywb
Ywqiwyspwnipintbbbph GYwwndwdp 12,835,456 565,586 2,893,890 216,733 16,511,665
UrbLunpwht twwuwnwyny wwhynn $hbwbuwywb
gnpshpltp - - - - -
LwiwfunpnbGpht wpdwé yupybp bowy
thnfuwwnynipyntblbp 104,737,972 90,939 51,040 - 104,879,951
Ywdwnrph hwiwp dwuwnsbih $howlbuwlywb wnpdbpnpbp 32,843,307 - 2,715 - 32,846,022
<6ngoiwl wwydwlwagpbpny gpwdwnpywd wndbpnpbn - - - - -
UhGsL dwpiwb dwidybup wwhdnn wpdbpnpbp - - - - -
Uy wywinhdlbp 12,615,463 5,147 7,401 116 12,628,127
Lhanwobln wunhyGbn 205,572,253 1,436,292 8,360,170 217,986 215,586,701

Ywnywyhb rhuy wwpnibwynn htuinhwaytyzrwh
hnnqwdébEn 9,880,506 9,679 4,359 - 9,894,544
NwpunwynpniniGotp
NMwpunwynpnipyntbep pwaytph L wyp $howbuwywb
Ywgiwybpwnipintbbtph GYwwndwdp 13,803,862 99,927 40,971,281 165,619 55,040,689
NMwpunwynpnipintb06p hwdwunpnltph Gywwndwdp 101,363,319 654,766 2,039,052 3,064,795 107,121,932
Pwiyh Ynnihg pnnwnpydwdéd wndbpnpbn 3,812,886 3,812,886
U)) wwpunwynpnipintbbtp 16,425,185 9,144 4,694 16,439,023

Lhnwdban wwnuwnnngsintGobn 135,405,252 763,837 43,015,027 3,230,414 182,414,530
2nLun nhpp 70,167,001 672,455 (34,654,857) (3,012,428) 33,172,171
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Jwplwyh( rhuy wywpnibwynn wyinhylatpp puwn ubqutinbtph b rhuywyOnipjwl

30.06.2017.
Uzfuwunnn wyunnhyokp Qui2fuwunnn wywinhyokp
UwnwOnwpw/Ng <uyynn/ NthulyuwyhG N Ywulwdéb h/ UGhniuwih
Uywhyatp rhulwjh( unwlnwpw/Uhoht | Pwpédp rhulwihl
rhuluyhl
gniiwp pwlwy | gnubwp | pwlwy | gndwp | pwlwy | gnudwp | pwlwy | gnudwp | pwlw
Y
ClnwakOp ywpybn, wyn pynid” 112,693,617 34,441 | 1,206,395 428 | 1,126,061 193 | 294,556 142 | 10,663,359 | 1,305
1. Upnyntbwpbpnipnil 14,589,381 261 13,738 3 459,489 16 28,535 10 | 1,227,249 49
2. QninuunlbwnbunipinLl 2,403,879 1,774 47,589 15 595 2 1,685 3 181,747 26
3. ChOwpwpnipnt 6,765,793 72 495 1 3,390 1 746,146 9
4. Spwluwnpun L Yuw 4,647,619 66 56,066 1 143,742 6
5. Urlunnip 21,463,688 1,524 39,361 9 142,018 13 38,796 11| 2,478,606 146
6. <wlpwyhb ubniOn L uwywuwpydwb wyg
ninpunbGn 6,672,047 176 773 1 3,913 1 1,602,047 29
7. DhOwbuwywl hwindwé - - - -
8. Uwywennwiwl Jwpybp, wyn pyntd 28,330,168 29,080 | 612,987 377 | 304,291 146 | 146,055 106 | 2,649,416 974
8.1 whywnd gnuyph apwyny 12,566,722 3,123 | 549,781 179 | 260,049 67 | 122,547 50 | 1,451,001 538
8.2 wywnnitipkbwih gpwyny 214,796 55 6,161 3 - - - - 84,887 17
9. Shunbuntpjwb wy &nnkn 27,821,042 1,488 435,386 21 212,365 14 79,485 12 | 1,634,406 66
NEphunnpuwlwl ywpupbn 282,891 18,939 232 25 77 12 1,732 7 253,275 314
hGJtuuinhghnl wndbipnpbn - - - - - - - - -
<{GnnhwzybYy2ruwihG hnnjwében, win pUniy’ 9,943,439 8,928 1,394 25 4,630 11 45 7 - -
Gpw)luhpltn 279,871 23 - - - - - - - -
wyptinhunhyltp - - - - - - - - - -
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31.12.2016

Uzfuwuwnnn wywnhybbp Qui2fuwunnn wywinhybkp
UwnwOnwpw/Ng <uyynn/ NthuywhG N Ywuywéb h/ UGhniuwih
Uywhyatp rhuywjhl unwanwpw/Uhohlh | Pwpdp rhuyuwyhG
rhuyuwyjhG
gniiwp pwlwy | gnubwp | pwlwy | gnidwp | pwlwy | gnbwp | pwlw | gnudwp | pwlw
U Y

COnwakop ywpytn, wyn pynid” 99,902,933 35,119 | 3,205,175 767 | 1,232,576 232 539,267 185 | 8,640,602 1,215

1. Upnynibwpbpnipni 10,739,932 264 933,355 33 108,134 12 4,672 3] 1,112,181 41

2. QninuunlbwnbunipinLl 1,796,126 1,389 7,045 10 6,538 2 328 1 216,625 25

3. GhOwpwpnipnt 2,320,950 50 2,106 1 19,637 2 3,757 1 655,194 8

4. Spwluwnpun b Yuw 4,988,535 89 - - - - 22,817 3| 100,291 4

5. Urlunnip 23,856,745 1,600 320,038 44 58,375 13 53,335 14 | 2,354,615 147
6. <wbpwjhb uGniOn L uwywuwnyawb wy)

ninpunlbn 7,819,690 197 609 1 246,258 5 194,340 9] 1,332,141 47

7. dhowbuwywb hwunywsé - - - -

8. Uwywennwiwl Jwpybp, wyn pyntd 23,148,201 30,178 | 1,229,813 634 | 393,418 183 184,227 143 | 2,311,843 920

8.1 whywnd gnuyph gpwyny 12,649,191 3,423 | 1,111,265 392 | 321,138 102 130,869 58 | 1,198,793 247

8.2 wywnnubpklwh gpuiyny 214,219 63 - - 8,839 3 14,528 2| 132,029 11

9. Stunbuntpjwl wyl Aninkp 25,232,754 1,352 | 712,209 44 | 400,216 15 75,791 11| 557,712 23

Nbiphuinpulwl wwpunpbn 535,358 18,939 258 16 213 12 7,427 66 | 262,666 317

haytuwnhghnl wndtipnpbn - - - - - - - - - -

LhwinhwydbYprwihh hnnjwétp, win pyned 9,887,887 9,312 6,147 36 95 12 415 13 - -

Gpw)luhpltn 455,859 41 - - - - - - - -

wypbnhwhybtp 27,206 1 - - - - - - - -
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Ywnyuwjhha rhuy wwpniwynn wywnmhyatpp puun tnwpwéwzpewbatph L rhuywybnigjwb

30.06.2017

Upfuwwnnn wywinhyatin Qui2juwiinnn wywinhybtn

Uywhyatn Uwnwlnwpw/Ng <uyynn/ NhulwyhG Ns unwlnwpw/Uhohh | Ywulwébih/ Pwndn UGhniuwih
rhuwjh( rhuywyjhl rhuywjhl

gnLiwn pwlwy gnLiwpn pwlwly gniLiwn pwlwly gniLiwn pwlwly gniLiwpn pwlwy
Ywnytip, win pynci 112,693,617 34,441 | 1,206,395 428 1,126,061 193 294,556 142 | 10,663,359 1,305
1. < rbEghnGOwn0EphG 112,628,902 34,432 | 1,206,395 428 1,123,407 192 294,556 142 | 10,619,704 1,301
2. UM< Gpypbtkph rbg.-hl (puwn Gpybkph) 2,643 4 - - - - - - 36,877 2
NniuwuwnwOh Yw0negintl 2,643 4 - - - - - - 36,877 2
3. 8<A2Y bEpynlbbph rbg-hb (puwn GpYyLGph), 61,634 4 - - 2,654 1 - - 6,778 2
Uitphywih Uhwgjw Lwhwbglbp 36,626 2 - - 2,654 1 - -
Abpdwlhw 25,008 2 - -
Uté Pphuinwbhw - - - - - - - - 6,778 2
4. Ng S€QY bpynlbtph rtghnbGwnbGEnhG
(puwn tpyokph) 438 1 - - - - - - - -
NLypwhGw 438 1 - - - - - - - -
LOnwikOp 112,693,617 34,441 | 1,206,395 428 1,126,061 193 294,556 142 | 10,663,359 1,305
31.12.2016

Upfjuwwnnn wywnhyltip Qwi2luwnnnn wywinhybtn

Uwnwbnwpw/Ng <uyynn/ Nhubwyht N Uwuywétih/ Rwpdn UGhnwuwih
Uywnhyltp rhuywjhG unwanwpw/Uhohl rhulywyhG
rhuywjh

gniiwn pwlwy gnLiwp pwlwly gniLiwn pwlwy gnLiwp pwlwly gnLiwn pwlwy
Ywpytp, win pynLi 99,902,933 35,119 | 3,205,176 767 | 1,232,576 232 539,266 185 | 8,640,602 1,215
1. {£ rbghnGOwnGEph0 99,760,954 35,109 | 3,205,176 767 | 1,232,576 232 539,266 185 | 8,596,912 1,212
2. UM< Gpynbbph rtghnGOwnbGtpha (puun
Gpyotph) 71,194 5 - - - - - - 37,143 1

MnruwunwOh Ywpbnigntl 71,194 5 - - - - - - 37,143 1

3. S<€AQU bpynbtph rtghnGLGuinbGphG (puwn
Gpyokph), 70,157 4 - - - - - 6,547 2
Udtphywih Uhwgjw; LwhwOqlbbp 43,443 3 - - - - - - -
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QLpdwlhw 26,714 1 - - - - - - - -
ULSs PphuinwlGhw - - - - - - - - 6,547 2
4. Ny S€QY tpyplkph rEghnGOwGEPhGO

(puwn Gpyokph) 628 1 - - - - - - - -
NiLypwhOw 628 1 - - - - - - - -
LOnwuikOp 99,902,933 35,119 | 3,205,176 767 | 1,232,576 232 539,266 185 | 8,640,602 1,215
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Owlnpwapnipntl 32.2 SnljuywywG rhuy

Cniwjwywl rhuyl wyb rhuyb &, np $pbwbuwlywl gnpdhplbph wwywgw npwiwywh hnupbpp Ywa
hpwlywb wpdbpp Yurnwuwnwidh wjbwhup 2nclyuyuywt thndhnfuwwObtph wwwndweny, hGswhuhp GG
wnnynuwnpnipbtpp L wpunwpdnyeh thnfuwpdtpbtpp: Pwbayp nwpwbowwnnid £ oncyuyjwywb rhuytpp
webinpuwihd L ny  webnpwihG  wnpuindbiGGph:  UrlwnpuihG - wnpuindbih 2niquyuywb  rhuyp
ywrwdwnpynid L ybpwhuyyned £ VaR dbpnnny, npp wpuwgninid £ rhuyh thnghnfuwywbbsph dhol
Ywdwénipnibp: Ns webwnpwihtG wnpndbip  Ywewdwpynid L JGpwhuyynd £ gguynibnipyuil
depinuonipinibbbph  oglnipgjwdp:  Upwnwndnyplbtph  YyGhunpnbwgnidbbphg  pwgh, PwOyp snibh
ntyuwjwyuwb rhuyh ggwih wy Yehunpnbwgnedben:

Sniyuwywywb rhuyh yepiniénipinil

funphnipnp uwhdwOb] £t rhuyh pOnnibGlh uwhdwbswntpp: Pwbyp Yppwentd £ VaR (rhuyuwihG
wpdtiph) uGennp gbwhwuwnbine hwdwp 2niyuywywb rhuyp L hGwpwdnp YnpnwunOBpp™ hhdGdsinyg dh
2wpp swihwbh06ph L 2ncyuih ywydwOOGph hhnthnfunegyntb0b6ph dwuhb Ghpwnpnignttbph Yypw:
VaR-p uGpnn t, npt ogunwgnpéynid t hbwbuwywb rhuyp swihbint hwdwn® glwhwwnbiny hGwpwynn
pwgwuwywl  tnthnfunigintip wnpindbih 2niyuywywb wpdGpnid npndwd  Juuinwhnipywil
dwywpnwyh L G2dwdé dwiytunh hwdwn: Pwbyb oguinwgnpénid b wipnnowywb ny géwiht VaR dnnb|
ninynuwnpniplbph, qbtph wnwppGpnegintbGGph L nwwnbnudbph rhuytph hwdwp: Wu hwaqwpyobpp
hpaGqwé GO UnGunb-Ywrenih uhiniwghw0bph Jpw’ unnwgywo
thnihnfunigyntbOEph/thnfuwgnbignipintbbph - dwunphgwyhg:  Upwnwpdnyph  thnfuwpdtplbph  hGwn
wwywdé VaR-h hwdwp PwOybt ogunwgnpénid £ thnihnfunigntbbeph/thnfuwgntgnipinibbtph dnnbp:
LUwuwhwwih gnpdhplbphb ptnpny rhuyp swihynid £ ogunwgnpétiny dhwagnnénb dnnbip:

VaR dtpnnh Gwwunwybbpp b uwhdwlwhwyniibbpp

PwOyl ogqunwgnnénd b uphdniwghnG dnnblbGn webnpwihtG wnpundbih 2nclujwywb wpdtpnud
thnthnfunegntbbbpp gbwhwuwnbine hwdwp, npnbp hhdoJwé G0 Gwfunpn hhGg nwphbbGph wwundwywb
nywibbph ypw: VaR dnnbi0Gpp Gwwuwnwy nobh swdt) 2ncluywwb rhuyp Gnpdwy 2niyuywyuib
dhowywjpnid: Unnbip GOpwnpnid £, np rhuyh gnpénb0Gpnud jnipwpwbgnip thndhnfunenil, npp
wannud £t Gnpdwy 2niuywywl dShowdwyph Jpw, GOhpwpyynid £ Gnpldwp pwpfudwl: Pwpfunidp
hwyqwnyynid t oquwgnpsdting Gpypwswithwywb wpngpGupwinyg Yprdwd wwndwywb nyjw)bbn:
VaR-h oquwgnponiit nibh  uwhdwOwthwyndltp, npndhGnnle wyt hhdbwé £ wywundwyw
yYnpbihwghwtbph L 2nilyuywywb gbsph nwwnwOnuibeph ypw L Ghpwnpnid £, np wwwagw qOwjhG
hnthnfunegniGbtpp YGhpwnydts  ypdwwagpwywld  pwpfudwb:  Wo  wwwdwreny, np  VaR-p
wnbntywuwnynipjwlb npwiwnpiwb ggwihnpbl Ywfuwsé b wwuwndwlwld nyuwilbphg L sh wpnn
hunnwynptl Ywluwwnbulb, rhuyh gnpénbO06pNd wwwagw thnthnfunipntGOtpp, 2niyuwywywb o6
thnthnfuniintbOtph hwywbwywbneginibp Ywpnn £ ppwgbwhwwnywé |hok), Gt rhuyh gnpénbltph
thnthnfunegnibbbpp shwipGyott onpdw)  pwfudwl GOopwnpnipjwl hGwn: VaR-p Jwpnn £ Owb
pEpwglwhwundwd Ywd gbpwglwhwundwdé  |hob Ywwydwé rhuyh gnpénGObph  YGpwpbpnpug
GUpwnnpnipnttbtph L Gdwh gnpénbOBph dhole hwpwptnpnieyntGltph hGwnn npny gnpéhpbbph hwdwp:
20wywé, np nhpptpp Ywpnn pGO thnjudb, opdw plpwgpnid, VaR-p dhwyb Gepyuwywglnud
wnpwndbUEph rhuyp jnipwpwbsnip gnpéwrtwywb opw thwydwb npnigjwdpe, L wyb sh hwqwpyned
wyb yGwubbpp, npnGp Ywpnn 60 wnnbnh nlbGbw) 99% Juuinwhnipjwb dwywpnwyhg nnipu:

Anpslwywlniy, pbpwghy wrblinpwiht wpynibptbpp Ywnpnn 66 vnwpptpyb) VaR-h hwydwnybtphg L,
dwubwynpwwbu, hwdwnyp sh wnpwdwnpnid whnypltbiph L yOowubbph JGpwpebpw  twywb
wnbnGywuwndnipintt woywyntd ntuwih - wwydwObbpnud: VaR  dnnb0Gph - wpdwlwhwywuwnnipinibp
npn2Gnt hwdwn, pbpwghy wpryntbpbtpp wwppGpwpwn yepwhuyyned 60 VaR hwdwplybbph hwiwn
ogunnwgnpéynn  GOpwnpnigntbbbph L swhwbh06ph - £20wpunwghnigyntbp unnigbine  hwdwp:
Cnilywywywb rhuyh nhpptpp OnyOwbu Ghpwpyynid 60 wwppbpwlwl uppbu pGuwnbph, hwangywé
thGG Nt hwdwp, np Fwbyp Ynhdwywih wpunwywng 2niyuywywb hpwnwpdnipyntbbtph:
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VaR Glpwnpnientbbtn

Pwlyh swithwé VaR-p 99% uhwwunnigjwip qlwhwwnnid b wnunbOghw) Ybwup, np sh uywuynid nnp
Yatipwquibgyh, tpt pGpwghy 2ntyuwjwlwlb rhuyh nhnpptipp withnihntu GOwa dGY opyw plpwgpntu:
99% Juwnwhnipgjwl dhowywjph ogwwgnnpénidp Gpwbwynid £, np dGY opdw Yupwépny, VaR-h
wpdtpp gEpwquwlgnn Jowultpp wewp £ (hG60 dhohOnud ng hwdwu pwb hwpnep opp d6Y wbgqud:

Pwlh np VaR-p PwOyh 2ntyuywyw rhuyh Yuwrwydwndwb pwnyuwgnighs dwul £, pninp webluinpwhih
gnpéwrOnipyntG0Eph hwdwn uwhiwbyb] 60 VaR uwhdwOwswitn, L rhuyh swhbpp yepwbwyynid 6o
wadklb op nEYwywnnipjwb Ynnihg:
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UpwwpdnipuwihG rhuy

Pwlyp wpunwndnipwiht rhuyn hwdwpyt phpwywbwgbnid bt dYwn dGpnnupwinipwl hwiwdwb: Wn Owwwwynd dJbpgynid GG wpuwpdnipwihG
thnjuwpdtpbtph hwiwwwunwufuwb dwiwbwywiht 2wppbpp L wpunwndnipwiht nhppbph yGpwptpw; wnyjwiltbpp: <wqwpyynid £ wpunwndnyplbph
thnjuwpdtipbtph Lwwnwbnuibtph Ynetywghnt dwunphgp L wpunwpdnipwht Ywn-p (99% Juunwhnigjub dwywpnwyh wywydwbobpnid), nph hpdwl ypw

hwdwpyyned £ Pwbyh indjwy opdw wipunnwndnipwihb rhulyp:

30.06.17.
<nnywéh waywhnip << npwd | udpp Il udpp COnwaklp
wpunwnpdnyp*® wpunwndnyp**
Uyunhyltip
YwlOfuhy npwiwywb dhonglbp L d0wgnpnlbp << YR-nLY 20,260,039 8,519,071 842,790 29,621,900
MwhwO90bp pwlytph L wyp hOwbuwywb
Ywqiwybpwnipntbbbph GYwwndwdp 2,881,239 6,983,344 378,944 10,243,527
UrLunpwiht Gwwwnwyny wwhynn $hbwbuwywb gnpdhplbn - - - -
Lwswhunpntbpht wpdwé Jupybn L wy thnfjuwwnynipntGbbn 31,738,862 83,581,767 - 115,320,629
Ywidwrph hwdwn dwwsbih $hbwbuwywb wpdbpnpbp 17,341,316 6,513,650 - 23,854,966
<6ngliwl wwjiwlwgptpny gpwywnpywdé wpdbipnpbp - - - -
UhOsL dwpiwl dwaybunp wwhynn wpdbpnpbp - - - -
U)) wywinhybtp 12,018,946 524,007 3,245 12,546,198
Lhnwdban wlinhyobn 84,240,402 106,121,839 1,224,979 191,587,220

Jwnyuwihb rhuy ywpnibwynn htinhwyytYyrrwiht hnngwséltn 4,631,498 5,312,745 5,265 9,949,508
NuwpunwynpnipinLbbn
NMwpunwynpnigntbbbn pwbytph L wy $howbuwywb
Ywqiwybpwnipintbbbph GYwwndwdp 12,983,499 44,427,114 126,742 57,537,355
NwpunwydnpnipntbGbp hwdwunpnbbph GYwwndwdp 33,011,299 61,679,154 391,401 95,081,854
YZwpybhp gnidwnlbtn 58,563 - - 58,563
Pwlyh Ynnihg pnnwnpyywd wndbpnpbn 409,817 3,377,986 - 3,787,803
Uji ywpwwdnpnipntGbtn 1,065,467 - - 1,065,467

LOnwdbln wwnunwynpnyginiGl06n 47,528,645 109,484,254 518,143 157,531,042
2nLn nhpp 36,711,757 (3,362,415) 706,836 34,056,178
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UpuwpdnipwihG rhuy puwnn wéwbgyw) phawbuwywhb gnpdhpltiph
30.06.2017

<{nnywéh woywhnidp << npwd | fudpp [l fjudph QOnwaklp
wpuwnpdnyp*® wpuwndnyp**
$dnpwpnuwihl gnpéhpltiph gény - - - -
- WwpuwdnpnipntGbbn - - - -
-Wwhwbobbp - - - -
Udnwtiph gony - - - -
- Wwpuwynpnipintbbbp 1,450,714 7,394 - 1,458,108
-Wwhwbobbp - 1,448,923 - 1,448,923
2niwn nhpp puwnn wéwgwy PhGwbuwlywd gnpéhplkph (1,450,714) 1,441,529 - (9,185)
2nLun pwg nhpp* 35,261,043 (1,920,886) 706,836 34,046,993
31.12.2016
<nnywdéh woywbnudp << npwd | fudph Il fudph COnwuklp
wpunwpdnip* wpunwnpdnyp**
Uywnhybtn
YwOfuhy npwiwywb dhonglbp L d0wgnpnlbp << YR-nLY 25,354,319 22,590,860 775,757 48,720,936
MwhwO90Ep pwlytph L wyp $hOwbuwyub
Ywqiwybpwnipintbbbph GYwwndwdp 7,553,205 8,587,041 371,419 16,511,665
UrLunpwiht Gwwwnwyny wwhynn $hbwbuwywb gnpdhplbn - - - -
{wlwpunpnibpht wpdwéd Jwpybp b wy hnfuwunynipynibGbn 26,459,152 78,420,799 - 104,879,951
Ywdwnrph hwdwp dwuwnsbih $howbuwlywb wpdbpnpbn 28,601,437 4,244 /585 - 32,846,022
<6ngliwl wwjiwbwgnptpny gpwywnpywd wpdbipnpbp - - - -
UhOsL dwpiwb dwiybwp wwhynn wndbpnpbp - - - -
Uj; wywinhybbp 12,492,476 137,021 - 12,629,497
Lanwokan wlinhyGbn 100,460,589 113,980,306 1,147,176 215,588,071
Jwnyuwiht rhuy ywpnibwynn htinhwyybYyzrwiht hnngwsélbn 2,966,787 4,517,863 12,251 7,496,901
NMwpuwydnpnijnlbbn
Mwpunwdnpnipyntbbep pwOytph L wy $howbuwywb
Ywqiwybpwnipntbbsph OYwwndwdp 13,409,854 41,629,590 1,245 55,040,689
NMwpunwdnpnipntbG6p hwiwunpnltph GYwwndwdp 33,019,803 73,756,876 345,253 107,121,932
JYAwnybihp gnidwpbbp 59,998 - - 59,998




Pwlyh Ynnihg pnnwnpyywd wndbpnpbn 409,966 3,402,920 - 3,812,886
Ul wwpunwynpnipjnt0Otp 16,234,651 144,363 11 16,379,025

LOnwdban wwnuwynpnipintGobn 63,134,272 118,933,749 346,509 182,414,530
2nLn nhpp 37,326,317 (4,953,443) 800,667 33,173,541

**«| Judph wpunwpdnyph» Yuginid OGpwedwd 60 UUL nnpwn, 64Mn, Uagihwywb $ncbun untbinhbg, cyLjgupwywl Spwiy, Awwynbwywd bEG:

** «ll fudph wpunwndnyph» Yuqdnid Gpwrdwé 66" NntuwunwOwb eneprh, NypwhOwywb gpnpybw, UUE nhpfjuwd, Ypwgwywb jwnph:

UpwwpdnipwjhG rhuy pun wéwlgjwy $hlwauwywl gnpshpltph

31.12.2016
<nnwéh woywinidp << npwd | fudpp [l fjudph QOnwaklp
wpuwndnyp*® wpuwndnyp**
dnpquwpnwihb gnpéhpltiph gény - - - -
- WwpuwdnpnipintGbbn 94,518 - - 94,518
-Wwhw9bbn - 91,172 - 91,172
Uynwtph gény - - - -
- Wwpuwdnpnipintbbtn - 3,485,534 - 3,485,534
-wwhwOolbn - 3,329,300 - 3,329,300
2niin nhpp pun wéwbgiwy phowbuwlywh gnpdhpltiph (94,518) (65,062) - (159,580)
2nLun pwg nhpp* 37,231,799 (5,018,505) 800,667 33,013,961
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Snynuwnnnyph rhuy

Snynuwnpniph thnthnudwb rhuyh qwhwunntd

2017p. Gpypnpn  Gewduywynid  wninynuwnpnyph  GYwndwdp  qqwyntd wyunhdbbph L
wwpuwynpnipntbbbph dhohlt Yninwyuwihb gGnpdwépp pwgwuwlwl L 6 959 264 hwqg. npwd
Gwpunpn Gerwduywyp  pwgwuwlywb 31 357 816 hwqg. npwdh nhdwg, wuhGplt pwGyh
gagwjntanipinttp punn wywhybeph wakp t: Uhohl Yninnwywht s6npdwdépp 2017p-h Gpypnpn
Grwiuwynid Gwiunpn Grwidywyh hwitdwwn wakp b 24 398 552 hwq. npwiny:

30.06.2017 p-h npnigjwdp ninynuwnpnyph G4wwndwdp qquyntt wynhyOtph b ywpunwynpnipynibbph
hwpwpGpwygnipntbp  31.03.2017p.-h  hwdwdww wab] £ 12.12 wninynuwiht YGunnd Yuqdbiny
95.56% Gwfunpn Grwdujwyh 83.44% -h nhiwg:

Snynuwnpnyph  OJwwdwdp  qguwyntb  wywnhylbph L wwpuwynpnigntbObph - Ynirnwyuyhl

gbnpywépp L npwbg hwpwpbpwygnipjwb nhwdhywb 2016p.-2017p.

Snynuwnpntph
GYywwndwdp qquynil
Untuinwuwiyhb wywnhybbph L
uuutiehd s6npYwép wwnuwwynpnegjntbbtph
hwpwptpwygnipgnt
(%)

31.01.16. (17,659,499) 83.95
29.02.16. (21,798,122) 80.57
31.03.16. (19,090,545) 82.75
31.04.16. (15,300,226) 85.65
31.05.16. (13,840,761) 86.92
30.06.16. (10,153,400) 90.45
31.07.16 (3,299,533) 96.93
31.08.16. (2,230,168) 97.89
30.09.16. (3,490,345) 96.74
31.10.16. (1,364,030) 98.70
30.11.16. (3,631,815) 96.64
31.12.16. (40,155,496) 79.51
31.01.17. (40,155,496) 79.51
28.02.17. (46,339,719) 76.66
31.03.17. (7,578,233) 94.15
30.04.17. (8,784,763) 94.54
31.05.17. (8,820,846) 94.23
30.06.17. (3,272,183) 97.91

Pwlyp nupupwbsnip wdudw  (Ghoht opwywb Yupdwdépny) hwqwpynud b Gepgpwydywd
dhongltiph (rGuntpulbph) wpdtpp ® Yppwretin ubhwywl dtpnnwpwinipnibp: <wywpyp
hpwywlwgynud £ Owb wewbdh0® pun dwiytunwht L gwywhw(e Gepgpwyywéd theongltph:
Upryntbpltpp  jnipwpwlgnip wdhu  pGOowpyynid 60 PwOyh wywhybbph L wwuhybbph
Ywrwlwpdwb hwbdbwdnnnyh ynnihg, L Yhpwend 60 nbnwpwfudwd dhonglbph wndtph
(ninynuwinpnyph) npn20wb hwdwp:
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30.06.2017

<nnywdh
wlywbnuip

UhGsL 1 wdhu

1-hg vhOsk 3 wihu

3-hg GhasL 6 wihu

6-hg 0hGsk 1 tnwph

1-hg dhOsl 5 tnwph

5 vnwpnig wybh

Sbnwpwzujwé
Uhongltin

npwainy

wpuwp-
dnypny

npwainy

wnuwp-
dgnipny

nnwiny

wpuwp-
dnypny

npwany

wpuwp-
dnypny

npwiny

wnuwp-
dnipny

npwiny

wnuwp-
dnypny

Mwhwbolbn

pwlytph L wy $ha.
wqu. Gjwwndwdp,

wjn pyntd

-Jwnytin

-wywaln

- htuinql.wywjdwbwg.
-wj|

2,961,081

1,009,346

1,493,528

2,088,891

248,121

1,807

216,584

1,883

5,232

1,009,346

1,493,528

2,088,891

248,121

1,807

216,584

1,883

5,232

251,048

2,710,033

LwiswfunpnbtBphb
wnpywé yunytp,
thnfuwuinynipntbObn,
wjn pyntd

- Junytn

- $wuinynphliq

- Lhahlg

- htuinqhow
wwjdwlwgnbp

6,338,361

21,490

987,004

154,115

2,234,433

662,755

1,687,329

14,539,130

8,588,585

14,517,885

11,903,147

53,686,395

114,325

21,490

947,137

154,115

2,234,433

662,755

1,686,096

14,539,130

8,588,585

14,416,445

11,900,996

53,617,480

39,867

1,233

101,440

2,151

68,915

6,224,036

Ywdwrph hwdwnp
dwuwsbih
wndtpnptn, win
pUNLY

- Gpywpwdwiybun
wwnpwp. gnpdhpltin

1,168,150

14,538,831

4,335,291

1,547,212

2,178,360

1,168,150

14,538,831

4,335,291

1,547,212

2,178,360

<Gwinqbow
wuwjiwbwagntpny
gpwyuwnnpyué
wndtipnptp

Stnwpwzfudwé wj
thongltin

25,468

34,157
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LOnwikOp

| 9,324,910 | 1,064,993 |

987,004 | 1,647,643 | 2,234,433 | 2,751,646 | 2,855,479 | 14,787,251 | 23,129,223 | 19,069,760 | 13,452,242 | 55,869,987 |

Mwpuwynpnipejnt
a0Gp pwoytnh L
wy $pb. Ywqu.-
GGph OYwuindwdp,
wjn pynd

- Junytn

- wywbnbtp
-hGuinqhdwb
wuwjwiwbgptp

- Wj|

528,805

5,390,891

40,022

392,469

300,164

487,670

1,145,621

577,211

4,779,804

22,818,490

6,135,187

14,883,562

960,940

392,469

487,670

320

236,732

973,156

22,294,836

6,135,187

14,883,562

528,805

4,429,951

40,022

300,164

1,145,301

340,479

3,806,648

523,654

NMwpuwynpnipejnt
Gbkp
hwsdwunpnltph
Oywwindwdp, wn
pynLd’

- Jwnytn

- wdwbOnbbp

-wj|

20,599,589

20,827,040

36,494

325,883

136,784

555,912

4,194,011

18,549,737

6,553,964

21,443,396

814,544

33,716

792,132

20,432,829

20,827,040

36,494

325,883

136,784

555,912

4,194,011

18,549,737

6,553,964

21,443,396

22,412

33,716

166,760

Pwayh Ynndhg
pRnWNyYwaé
wndtipnptin, wjn
pynLd’

!
wwpwwwnndubp

409,817

3,377,986

409,817

3,377,986

Ltngnwywé wyl
tuhongltin

ClnwikOp

21,128,394

26,217,931

76,516

718,352

436,948

1,043,582

5,339,632

19,126,948

11,743,585

47,639,872

6,949,731

14,917,278

2niwin nhpp

(11,803,484)

(25,152,938)

910,488

929,291

1,797,485

1,708,064

(2,484,153)

(4,339,697)

11,385,638

(28,570,112)

6,502,511

40,952,709
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31.12.2016

<nnywéh uhGsL 1 wdhu 1-hg dh0Osk 3 wihu | 3-hg Oh0sL 6 wdhu | 6-hg UhGsL 1 twiph 1-hg vhOsk 5 tnwph 5 vhwpnig wybh
wldwbnuip
Stnupwafujué | = tz | Z s | Z tZ | Z 52 Z 52 Z 52
= 3 ® = 3 = 3% = 3°© = 3° = = =)
Mwhwbolbn
pwoytnh L wy $ho.
ywqu. Gjwuwundwdp,
wjn pynd | 7,463,960 | 2,756,221 -| 588,376 - | 3,073,913 - 133,375 9,858 447,372 14,526 5,414
-qwpytkn - | 968,329 - | 588,376 - | 3,073,913 - 133,375 9,858 447,372 14,526 5,414
-wywln 1,787,892
- htuinqlb.wywypdwbwgqg. | 7,463,960 - - - - - - - - - - -
-wj| - - - - - - - - - - - -
Lwiswfunpnbtpha
wnpywé Jupytn,
thnfuwwnynipntbObn,
wjn pynd | 1,826,478 19,699 | 854,266 145,301 | 2,162,847 | 628,767 | 1,765,404 | 10,759,964 | 9,498,386 | 13,865,751 | 10,351,771 | 53,001,317
-Jwpybp | 1,483,600 19,699 | 815,361 145,301 | 2,162,847 | 628,767 | 1,765,404 | 10,757,190 | 9,475,330 | 13,807,335 | 10,351,771 | 53,001,317
- Ywuwnynphlg 38,905
-lhaghlg - - - - - - - - 23,056 58,416 - -
- hGingl.wywjiwbwg. 342,878 - - - - - - - - - - -
-wj| - - - - - - - - - - - -
Ywidwrph hwdwn
dwuwsbih
wndtpnptn, win
pynLd - - - - | 3,552,142 - | 3,743,190 - 118,274,709 | 3,635,265 | 2,944,275 607,949
- Gpywpwdwdybun
wwpup. gnpéhplbp - - - - | 3,652,142 - | 3,743,190 - 118,274,709 | 3,635,265 | 2,944,275 607,949
<Guingbowl
wuwjiwbawagptpny
gpwywnnywé - - - - - - - - - - - -
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wndtipnpebip

Stnwpwzfudwé wj
dhongltip

23,092

9,031

LonwuikOp

9,313,530

2,784,951

854,266

733,677

5,714,989

3,702,680

5,508,594

10,893,339

27,782,953

17,948,388

13,310,572

53,614,680

NMwpunwynpnipin
LabGp pwaytph L
wy $pb. Ywaqu.-
GGph

OYwwnidwdp, win

pynLy
- Jwnytp

- wdwbOnbbp
-hGuinqhdwb
wuwywiwbgptn
- wjl

609,711

452,977

- | 941,830

1,604,669

1,300,361

493,303

4,295,300

23,402,495

6,153,301

15,550,183

- | 1,289,575

1,327,002

22,870,754

6,153,301

15,550,183

609,711

452,977

- | 941,830

315,094

1,300,361

493,303

2,968,298

531,741

Mwpunwynpnipn
tubtn
hwAwunpnltph
OYywwndwdp, wn
pynLy

- Jwnytn

- wywbnlbp

Wyl

20,458,552

20,465,822

50,250

86,472

406,104

782,620

4,851,039

28,406,078

6,274,091

22,795,791

20,864

1,482,109

1,914,038

20,458,086

20,461,138

50,250

77,790

404,530

753,798

4,763,759

28,188,993

4,360,053

22,793,859

19,570

29,053

466

4,684

8,682

1,574

28,822

87,280

217,085

1,932

1,294

1,453,056

Pwayh Ynndhg
pAnwnYYwéd
wndtipnptn, wn
pynLl’

!
wwpuwwnniubn

409,966

3,402,920

409,966

3,402,920

Lbngnwiywé wj|
dhongltin

66




ClanwikOp

21,068,263

20,918,799

50,250

86,472

1,347,934

2,387,289

6,151,400

28,899,381

10,979,357

49,601,206

6,174,165

17,032,292

2ntn nhpp

(11,754,733)

(18,133,848)

804,016

647,205

4,367,055

1,315,391

(642,806)

(18,006,042)

16,803,596

(31,652,818)

7,136,407

36,582,388
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Snynuwnpniph rhuyb hptbhg GepYwywglnid £ uninynuwnpniypltph wopwpGlwwuwn thnthnfunegintbGtph
hGunLwbpny wrwowgnn rhuyp:

Snynuwnpniyph rhuyh hwyqwpyiwb hwdwp Yppwednid £ «Snynuwnpnyph O4wwndwdp qquynil
wywnhybtph L wwpwwynpnigntbbbph gGnpdwdéph dnnbip» (GAP dnnby), npp hwdwnpyynid £ npwtu
wnnynuwnpnyph  Gwwnidwp  qquint wywnhdbbph L wywpuwdnpnegntGbbph  wwpptpnegnil:
Snynuwnpniph  thnthnfunigntbbbph  GUuwdwdp  pwlyh  qguynibnigntbp gbwhwwinbint  hwdwn
hwyqwpyynid «8bnpywéph  hwpwpbpwygnegintb»  (GAP/ASSETS) gnigwlhpp, npb  hptOhg
GGpywywglnud £ wywnpybbph L wwpuwynpnipntbbph Yninwuyht 86npdwdéph hwpwptpnegnibp
wywnhybbph:

Snynuwptp/ninynuwyhp phowluwywa wynphyltph L wwpunwynpnegntbbtph shoht tnnynuwnpnypltin

<nnywéh wiywaniop 30.06.2017 31.12.2016

<< npwd | Upuinwpdnyp << nhwd Upwwndnyp
% % % %

Ubwgnpnbbp << YR-nLd - - - -

MwhwO9bbn pwbytph L wy $ho.
Ywgd. Ojwwndwdp, win pdnitd 8.02 3.1 7.03 3.3

- ShepwlYwihl Ywpltp - 2.37 - 1.00

- Ghopwlywyihb rbwn - - - -

- Ghopwbywihb tnnynuwhlG uynwy - 4.50 - 1.50
LwswhunpnObpht npdwé Jupybp L
thnfjuwwnynipntbbbp 12.61 10.37 16.49 10.28

UrLunpwihb Oywwnwyny wywhynn b
Jwdwrph hwdwn dwwngbih
wnpdbipnpbp 9.65 5.98 7.28 6.61
UhOsL dwpdwl dwdytuinp ywhynn
wndtipnptip - - - -
NwpunwynpnipnLbbp
Nwpuwydnpnientbbbp pwOytph b wyg
dh0. Yway. Gywwniwip 8.59 5.65 8.83 5.6
Nwpuwynpnientbbbp hwiw
funpnlbph GYwwndwdp 11.36 6.23 11.39 6.98
Nwpuwynpnientbbtpn pwbyh Ynndhg
pnnwnpyywdé wpdbpnptnh qény 13.00 7.14 13.00 7.14

QOuwjhG rhuy

QOwihlG  rhuyp nyuwywywl  qbbph wOpwpbOwwuwnn  thnthnfunipnlGbbph - wwwdweny  PwlOyh
dhbwbuwywb gnpdhplbnph wndtph thnhnfunipjwb L npw hEunbwbpny Shbwbuwywb Ynpniunlbn Ynbpne
hwywlwywontgntGb k:

Owlnpwanpnieintl 32.3 bpwgybihnipjwl rhuy

bpwgybihnipjwb rhuyh pwayh ubthwywa uwhdwhndp

Ppwgybihnigwb rhuyp PwOyh Ynpniunbbp YpGine WHwd  unwbdlwsd  wwpunwynpnigintbOtph
sywunwntint hwjwOwywOnipntl t, npo wewowlnid £ Gpgpwddwd L wnbnwpwfudwéd thonglbph
dwiybunwihb Ywenigywéph gbnpjwdéph Ywd wyuinhybbph Jwdwreph uwhdwOwthwy Ywd ny pwhwybun
hGwpwynpnigintbbGph wpnynibpnid:

Ppwgybhnipjwl rhuyp wwnnLbwynd k rhuytph hGunbyw) Gpynt wntuwybtpp’
1.Updnipwhb rhuy, nnb weweowbnid t wpdnyph 2ntyuywywl thnfuwndtiph wunwbiwb hGnbwbpny L
hptOhg O6pYuwywglned £ wpdnipwihb thnfuwndtpltph twwnwbnidbphg wrwewgnn
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npwdwywb Ynpneunbbph hwywbwywbnipnilp:
2. Snynuwnpniph rhuy, nnt hptOhg GGpYuywglnid £ tinynuwinpniypbtph wbpwplwwuwn thnthn-
funipntbOGph htwnbwbpny wrwewgnn rhulyp:

bpwgaybihnipjwl rhuyh swihiwb L qGwhwuniwb dnnbjGEph GYwpwgpnentGn

Ppwgytihnigwb rhuyp qOwhwwnndb  hpwywbwgbnd 66 PwGyh Ywpsnigynilp, Uywpybeph L
wwuhybbph Ywrwywnpiwl hwOdbwdnnnyp L Qwlédwwtunp PwOyh Gepphlt hpwywywlh wyuinbpny
uwhdwOdwé hpwywunepyntbbtph 2powbwybbpnid L Yupgny:

Ppwgybihnigiwb rhuyh gwhwwniwb hwdwp PwOyp Yhpwend £ heunlyw) deennltpp’

1. Jdbpinudynd 60 hpwgybihnipwb rhuyp vwhdwlwhwyiwls Gywwnwyny Pwlyntd vwhdwOywé
gnigwbh06pp L gbwhwuinynid 60 npwbg dwlwnpnwyobpp.

2. Mwpptpwpwp nhunwpydnid 60 PwOyh hwydbyreh Yweniguwéph thnthnudwb  dhuinnudbbnp,
npwdwywb hnuptph hwuwnwgh L Jubuwwnbuynn dwywibtpp, nph hhdwO ypw qbwhwuinynid §
hnwgyb|ntpjwl rhuyp.

3. bpwgybh o0honglbph wybgniyh wnbnwpwudwl L wwywunpnh  OGpgpuydwb  gnpéplpwgh
wpryntbwyBunnegjwb yeppneénepyntb L ghwhwuwnntd.

4.  PwlOyh  wwpuwynpnignibbbph (wn pynid® wdwlnwihtG  pwquwih)  pwqiwqwObgiwb
(nh$tpupdhywghwih) dwywpnwyh yepiniénipynih L ghwhwunnid

Ppwgytipnigwb rhuyh qlwhwwnidwl L uwhiwbwhwyiwb hwdwp PwlOyp uwhdwlOnid | hEnlywy
Gnpdwwnhylbtpp’

1.QCwOynd Ywlfuhy npwdwywb dhongbbph L wywnhybbph 0wquagnyt hwpwptpwygneginibp (3%)

2. PwOyh wpunwndnipwiht pwg nhpph wrwybiwagnyb uwhdwbwswidp.

3. PwOyh pbnhwOnip hpwgybihnipjwt Gwqwant)t uwhdwOwswhp (25%)

4. PwOyh pbpwghy hpwgdbihnipjwb Gywquwagnto uwhdwbwswihp (65%)

5. dhbwluwynpdwb wnpnipbtph Yaauinpnbwgnidbbph uwhdwbwdghwynidbtnp.

6. Pwlyh ynnihg wnpwiwnpynn Juwpyuwiht gébph pUnhwbnip dwdwy L PwOyh pbnhwbnip Yuwwhuwwy
wrwybiwagnt0 hwpwptpwygnipnibp (60%):

bpwgytihnipjwl rhuyh pnijwwnpbih dwywpnwuh npnzndp’ rhuyh pwGwywywb yepinidnipinil L rhuyh
pwliwywyw qhwhwuinwywb

hpwgybihnipgiwb rhuyh ponhwOnip yurwdwpnidb hpwywbwgynied £ Ywpsnigjwb ynndhg, npp’

1. Pwlyh tunphpnh Ynndhg hwunwunywsé pwnwpwywOnigntbbpny L Ywonbwywnpgbpnd wnpwd
hnwywunipjntbO6ph  uwhdwbbOGpnd . wwwhndntd £ ppwgdbihnipyub  Yuwewywpdwlba  websynn
uwhiwbOwswhtph wwhwwOnwdp.

2. Luymnignth £ uwhdwGnd L dhenglbp dGrOwpynud FPwlyh rwqiwywpwywld qupgugdiwl
6pwanptpny L wdblwdw pinetlbpny wwbwdnpwsd wynhjwwwuhywiht  hwiwdwubnegntbbbph,
Owwunwyuwihb gnigwbh206ph wwhwwGdwb Gjwwndwdp.

3. RGbwpyned L lunphpnh hwunwwndwlb E OGpYuwywgned hpwgybihnepjwt Yurwywpdwb Jepwpbpuwy
GGpphl hpwywywb wywnbnp:

Pwalyh ppwgybinipwlb pOpwghy Ywrwdwnpnidt hpwywlwglnd b PwOyh Ywpsnigulb  Yynndhg
duwynpynn L yGpohOGhu hwyybunine PwOyh YniEghwy, dunnwwbtu gnpénn dwpdhbp™ Uyuinhdbubph L
wwuhybbph yuwrwywpdwb hwbdbwdnnndp, npp

1 Uduwywl Yupgwépny pGObwpynd b Pwlyh hpwgybihnipjwl Ywrewywniwb jutnhpbbpp, hpwgybih
dhongltph  wybigniyh  wnbnwpw?fudwl, wwywunpnh  OGpgpwyddwl  gnpéplpwgp L plnnilnid
hwiwwwwnwufuwb npnndlGn.

2. Ywpfwdwiybun (Jhbsl 3 wiudw Yunpgwépny) rbunipubbph OGpgpwydwl b nnbnwpwfuiwb thwebph
Ywrenigqwéph thnthnfunigjulb hbnn ywwywé pannibnid £ npnpnudGep™ hhdGdbind PwOyh wogwé
dwiwlwlwpowbh  gnpénibbnigwb  JBpppuénipjwil,  Jwpfwdwdiytnn L dhohl  dwdybunh
Ywbfjuwwnbuniibtph wprynitbpbbph Yypw.

3. LOnnibnd £ npnpnuibbp PwOyh pOnhwOnip npwdwiht L wpunwndnipwiht  hpwgybihnijwb
wwwhnyiwb yepwpbnjuy

4. Uwwhnynud £ hpwgdbihnigwb rhuyh  Yuwrwdwpdwb npppund Fwlyh  pwnwpwywbnipjwb
hpwagnpéniap:
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Pwlyh ppwgybihnipwb  rhuyh  Ywrwdwpdwls wrebsynn  owbGpwwhy, wdtlopw fulnhpbGpp
Jnipwipwibgnin - op Qwlbdwwbwnh  OGpYwjwgiwdp  pGGwpyynd GO0 PwOyh Anpdwnhp  wnbontGh
dnun’ywunwuuwbwwnne - unnpwpwdwOnuiteph  nGlwdwpbtph (9 juwynp  hwywwwhh,  hhbg
ytaupnGh winboptOh, Ywpywynpdwb L shonglbph Gepgpwydwl, Nwqdwywpnigjwl, dEpnnninghwih L
rhuytph qlGwhwwndwb JwpsnigniGbbph  wtwbph)  Jdwulwygnipjwip  fjunphpnwygwywb  dnnnygh
dwiwbwy:

Pwlyh hpwgybintpjwb rhuyh watbonw Ywrewywnpndb hpwywbwgbnid £ Qubdwwbuinp, npp

- hwiwywpgnid £ PwOyh wyb uinnpwpwdwbnuibbph w2fuwwnwbpp, npnbg gnpéwrGnLeNLGOENG wgnnLd
G0 hpwgybihnipjwb dwywpnwyh ypw, huyned £ oGppwbyuht npudwpowbwenipiniln

- wathnthnud L dGppneénud £ ppwgdbihnigyulb dwwpnwyh, npwiwpynuiht  gnpéwrbnignibOtph
JGpwpbpjwi wwwnwufuwbwuwnt uinnpwpwdwbnidbbph wdkbopw wnbnGYwuwnynipynilp L
Gwiuwwwunpwwnnid £ dhengbph YuwrwdbpdwO yepwpbnuwb wewownynipntblen

- wwwhnynid t hpwgdbihnipjwb rhuyh Yurwdwpdwb yspwpbpw) Pwayh Ywpsnipjwb, Uynpybeph L
wwuhybbph Ywrwywpdwb hwbdbwdnnnyh npnanudbph, @npéwnhp wnboptOh hwGdbwpwpwywbosph
ywunwpnidp:

hpwgybihnigwb rhuyh Yuwrwywniwb hwiwp yGpwhuyyned GG hGunlyw) gnigwbhbbpp

-{<{ yGOhwnpnOwywb pwlynid pnpwygwiht hwphyubph L wywpuwnhp wwhniunbbph dhongltpp L
Gepnpywé wywanltpp

-Bwlywndtp dEnwnG6ph pwOywihb (unwbnwpunwgywds) dniwynnpltpp

-4 wewnwywl wwpuwwnniubpp® pbpwghy (niyuwywywb) wpdbpnd” pwgwenigwip gpuwywnpyuwd,
rtwn hwiwdwjbwagnptpny Juwidwrwd wndbpnebph

-rtghnGbun L onwnbpynjw pwbybpnid pnpwygwiht hwyhybbph d0wgnpnbtpp

-Uhongltiph GEpgnpwynidp

-inpwidwnnywé Jupytph dwpnudp

- wywinhybbph yuAwrepp

-innynuwjhb L ng tninynuwyhb GYwdnLnbtnp

-GwmyhOnid wohnuwih wbwsywdéd L Pwbyh hwpytyzrhg nnipu gpywéd wyuinhybbph yspwnwpén:
PwOyh hpwgybihnigywb pnhwbnip Yuwewdwnnidt hpwywbwgyned  Fwoyh Ywnpsnipywb Ynnihg, npp
JGpwhuynnnigyntt £t uwhdwlnd L wObhpwdbwnnipjuwb nGwpntd dhenglbp £ dGrGwpynid Pwlyh
rwqiwdwpwywb  qwpgwgiwb  6pwagnptpny L wiklwyjw pinioklGpny  wwlwynpywé
wyunhjwwwuhywihl hwdwdwubnegntbbtinh, twywwnwywihbt gnigwbh06ph wwhwwodwb GYwwndwadp:
Pwlyh ppwgybinipjwlb pOpwghy Ywrwdwnpnudbt hpwywlwglnd b PwOyh Ywpsnigiulb  Ynndhg
duwynpynn L JbpohGhu hwpdbwnt Pwlyh Ynbghwy, dauwwbu gnpénn dwpdhlp™ Uywhdbbph L
wwuhdyObph Yuwrwywniwb hwbdbwdnnnyp (wjunthGun®™ UNUL), nnb wduwywb Yuipdwdépny pGhwpyned
Pwalyh  hpwgybihnigwl Yuwewdwndwb fuGnhpGtpp, hpwgdblh dhenglbph  wybigniyh/wwlywunpnh,
Gepgpwydwb/inbnwpwfudwb gnpépbpwgp L pGnnionid hwiwwwuwnwufuwb npnnwdltn:

PwOyh hpwgdtihnigwt  Jurwywpdwb wdkbonw, pOpwghy fuGnhpttpp pGOowpyynd GO PwlOyh
gnpéwnhp wnboptth dnun™ Wwuwnwuluwbwwnne unnpuwpwdwOniibbtph nGYwywpltsph dwubwygnipjwdp
funphpnwygwywb dnnnyh dwiwbwy:

Pwlyh phpwgdbihnipjwb owbpwuwnhy, wdbbonw Ywrwdwpnit hpwywlwglnd £ Qubdwwbup’
nGywdwndbinyg unyb Ywpgny, Pwiyh Ywnsnipjwb, UNUL-h npnnudbbpnyg L hwGdtwpwpwywbbspny:
Lbpgpwyiwb gnpéwrlnignibbbn  ppwywlwglbihu  hwyyh 60 wrOynid wiobklwyjw  pnpbiny
uwhdwOywé rbunipulbph dwywjwht  hwiwdwubnignibOtpp, Ywlfuwunbuynid 60 GEpgpwydynn L
wnbnwpwzfuynn dhonglbnt punn dwdybwwylnigjwlb, punn  wnbuwyltph® dgunbin  hGwpwynphbu
wnwnpGpwyt; L 0jwagbgll] rhuyp:

Uybpwppwiht hpwgdbihnipintip Yywrwdwnptihu Gnpdwydnpdnid b Gnunpn pnpwlygwiht hwahybeph L
npwdwnpynh rGunitpubbph hwpwpGpwygnipintbp hwdwfunpnbtph gywhwbe hwyhybbph dbwgnpnbtph
Gwuindwdp /20%-hg nsy wwywu/, npp gwhwunynd | thwunnwgh L Jhfwywagpwywb inyywibbph
wljuwwbudwa hhowO Ypw , Ywpgwynpynid £ dhopwOlwiht  gnpéwrbnipnibbtph dhongny L
hwzdwnyynid £ wdujw Yunpguwépny dhehl optywl gnigwlhzh dhongny: Clpwghy hpwgybihnipjwl
rhuyp Ywrwdwnbhu ogwudbiny thwuwnwgh L Ywlbluwwnbudnn gnigwlbhp06ph opwywl  wpdhg’
Uhpwryntd G0 hwiwwwunwufuwb y&wpwihb opwgnigbbp™ hhdp pnnibbiny hbwnlyw; swhwbh06np.
-pwOyh y&wnpwhwwpywihb opwywb wywpuwwynpnpyntbbtpp,

- npwiwywb hnuptph opwywl 2wpdp,

- Jwpytph, wjwbnbtph, wndbpnptph hGun jwwdwé gnpéwrbnipntbbtph opwywb wndp:

Uwwhnyynid £t Pwlbyh wqwun rbunipubbph yGpwpwfuncdp Gywdniin dbwynpnn YeawnpnbGeph dhol
huynnnipntt uwhdwOtny L Yuwrwdwnbiny Geppwbluwihb npwdwpowbwrenipnilp:
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PwoOyh J&wpwihG nhpph huynudp® hpwgdbih wywnhdObph gnidwph  hwdwwwwnwufuwbnipynibp
JAwpwhwdwnywiht ywhwoowpyht opwywb b wewohyw wpwpdw Yupwépny, hpwywbwglnid
Qulbdwuwbunp:

Pwlyh pUnhwlnip hpwgybihnipjul L wiklwdgw pinetng  hwunwunywsé  wyinhywwwuhywjh
hwiwdwubnigntbbbph - wwhwwbdwb  huynnnignttbd hpwywbwgynid £ PwOyh Nwgdwywnnipjwd,
dtpnnninghwih L rhuybph Ywrwywndwb Jwpgnigjwb Ynndhg, npp wduwywb yunnpqwépny ybppnidnid
26nnuabtpp L GEpywywgbnud Ywpgnipywb pbGhwpydwbn:

PwOyh wpuwpdnypwiht nhpph™ gnpénn Onpdwunhywht  nwowhl  hwidwwwwnwuuwbnipyw
huynnnipnttb hpwywbwglned £ Pwbyh Yhihbaguht Yehunpnlp:

PwlOyh hpwgybihnipjwlt Ywrwywnpiwb Gwwuwwyny Gnp gnpdhp Yhpwrebihu wwunwuuwbwunne
uinnpwpwdwbniGtph Ynnihg uwhdwOJwé Ywnpgny hwunnwwndwl 60 OGpyuwywgynid wlhpwdbwn
pOpwgwywnpgbpp L GepphG huynnnegntbp, npny wbuinp £ uwhdwlOytt gnpdhph GYwpwagpnipynlbp, Gnp
gnpéhphg hOwpwydnp Ynpnwunbbph  Jeppneénegnibp”™ hwpdh weGbind PwOyh hpwgdbihnigjut L
pUnhwOnip Ywwhwwih dwywpnwyobpp, hbswbu 0wl  wpn  gnpéhph qénd rhuybph gqUwhwunidiw,
huydwa L dnGhwinphGgh gnnéplpwgp:
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30.06.2017p.

<nnywéh wojwanidp Qui2fuwinnn UwndwOp dbwgb £
< = ci

o =) =} =} N 5

3 5 g 5 5 ) 5 2. 2 z 3

5 5 E 3 3 S2 32 g€ > 3 3

=1 = I = = o 3 > 3 o5 c 5 d

3 3 5 ) =) =i < £ - 3

B B =] = S & - S

T

Uywnhybbph dwpdw
dwiybunwytnipjwa yepwpbpjwi
Hwapuhy b Ywhfuhyhl
hwywuwpbgwé npuiwywb
dhongltip, dGwgnnnatip << UP-
nLd - - | 29,091,900 - - - - - - 530,000 | 29,621,900
Mwhwbolbn pwOytph L wyy
$Shlwbuwywa
Ywaqiwytpwnipyntbbtph
OYwwniwadp - - 540,248 | 5,624,510 3,377,180 217,702 59,979 102,186 3,103 318,619 | 10,243,527
{wswfunpnlbphb nnpywé
Jupytp L hnfuwwnynipntGtnp 301,895 | 2,330,708 - | 8,663,610 8,938,100 | 12,002,529 15,044,690 | 48,846,295 | 19,192,802 115,320,629
Updbpnpbn, wn pynid - - - 4,276 55,264 299,506 2,731,276 | 17,861,141 | 2,816,381 87,122 | 23,854,966
- wrluinpwiht Gwwunwyny
wwhynn - - - - - - - - - - -
- Jwswrph hwdwp dwwnsbih - - - 4,276 55,264 299,506 2,731,276 | 17,861,141 | 2,816,381 87,122 | 23,854,966
- rbwn hwiwdw)twgnpny
Jwswrdwd - - - - - - - - - - -
W wwhwbelbn - 1,252 398,874 | 5,111,092 - - 21,790 | 1,054,204 | 5,958,486 500 | 12,546,198
oLIUUEBLO 301,895 2,331,960 | 30,031,022 | 19,403,488 12,370,544 | 12,519,737 17,857,735 | 67,863,826 | 27,970,772 936,241 191,587,220
Wn pynid - - - - - - - - - - -
| judph wpwnwpdnypeny 243,588 | 2,038,932 | 9,261,639 | 3,839,620 9,148,559 | 9,842,610 | 12,180,755 | 45,330,930 | 13,916,587 318,619 | 106,121,839
Il judph wpwwpdnypny - -| 1,036,615 188,364 - - - - - - 1,224,979
Un pyntd
®nhnfuynn wninynuwnnpniplbpny - - 50,588 168,179 293,471 694,431 2,396,337 | 1,572,915 | 4,529,598 - 9,705,519
dhpudwé innynuwnpnyplbnny 191,867 | 3,126,806 251,048 | 15,117,381 12,238,195 | 12,123,844 16,556,096 | 37,230,492 | 42,740,463 - | 139,576,192
UGwnynu 1,546 100,840 | 29,921,220 | 3,826,194 40,780 54,302 28,489 | 1,437,034 | 5,958,863 936,241 | 42,305,509
NwpuwynpnigntGb6ph dwpdwb
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dwiytunwilnipywb Ytpwptipjwy

Nwpunwydnpnipntbbtn pwbysph

L wy| $h0. Yugu. bjwundwdp - - 5,002,621 2,319,257 5,009,772 2,963,651 7,390,734 | 31,148,990 3,702,330 57,537,355
Nwpunwynpnipyntbltn

hw&wunpnbbph GYwwndwdp, win

pynLl’ - - | 42,434,935 5,413,266 12,910,501 | 17,121,037 14,677,878 2,490,440 33,797 - 95,081,854
- gwwhwbo wywbnbtn - - | 42,434,935 42,434,935
- dwiytwnwiht wqwbnlbn 5,413,266 12,910,501 | 17,121,037 14,677,878 2,490,440 33,797 52,646,919
- Lqu - - - - - - - -
Nwpunwydnpnipntbbtn pwbysph

Unndhg pnnuwnyywé

wndtpnpbph gony - - 15,290 9,223 960,940 1,441,410 | 1,360,940 - 3,787,803
Uj) wwpuwynpnignibbtp - - 138,885 820,308 106,183 1,065,376
Lewinhwdblzrwih

wwjiwbawyw

wwpuwynpnignlbOtn - - | 9,669,637 27,408 86,143 69,523 31,934 64,863 9,949,508
cLIUUBLL - - | 47,576,441 8,568,121 17,929,496 | 21,045,628 23,616,205 | 35,000,370 3,736,127 - | 157,472,388
un pynid

| judph wpwnwpdnypny - - | 25,102,055 5,922,850 14,515,133 | 16,760,660 16,723,547 | 29,738,264 757,731 109,520,240
Il fudph wpwnwindnypny - - 518,147 518,147
«funnp»

wwpwwynpnipyntbatp* - -| 6,560,940 1,086,167 900,881 | 6,306,169 14,854,157
Un pyntd. - -

®nthnfuynn

wnnynuwnpnipbbpny 4,804,700 9,607,726 | 16,898,795 2,473,606 33,784,827
dhpujwé innynuwnpnypbbpny - - | 41,350,219 | 12,632,396 13,721,168 | 18,947,367 19,242,680 5,789,370 3,422,367 115,105,567
UGwnynu 6,469,096 2,006,715 - - 106,183 - 8,581,994
2niwin hpwgybihnipjwh

Stnpqwép - 1,252 | (47,177,567) | (3,457,029) | (17,929,496) | (21,045,628) | (23,594,415) | (33,946,166) 2,222,359 500 | (144,926,190)
Un pyntd

| judph wpwnwpdnypny 243,588 2,038,932 | (15,840,416) | (2,083,230) | (5,366,574) | (6,918,050) (4,542,792) | 15,592,666 | 13,158,856 318,619 (3,398,401)
Il ludph wpwnwpdniypny - - 518,468 188,364 - - - - - - 706,832
thnthnfuynn innynuwnpniypltiph

hwdwp - - 50,588 | (4,636,521) | (9,314,255) | (16,204,364) (77,269) 1,572,915 4,529,598 - | (24,079,308)
dhpujwd innynuwnpnyplbbph

hwdwp 191,867 3,126,806 | (41,099,171) 2,484,985 | (1,482,973) | (6,823,523) (2,686,584) | 31,441,122 | 39,318,096 - 24,470,625
UGunynu 1,546 100,840 | 23,452,124 1,819,479 40,780 54,302 (77,694) 1,437,034 5,958,863 936,241 33,723,515
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31.12.2016p.

<nnywich wiywaniop Qui2fuwinnn UwpdwGp aGwgh £
= S cl
o)) g > =} N 5
g |5 g £ 5 2 5 3e 3 3 3
5 5 3 3 3 g2 Z2 SE > 3 3
2 |3 £ S 2 55 £3 532 : E ]
3 3 o 2 =) & =S < 3
© © b= b=; © ) -~ S
Te)
Uywnhybbph dwpdw
dwilybunuwytnipjwa yepwpbpjwg
Lwlfuhy L YwhGiuhyh
hwlwuwpbgwé npuiwywb
Uhongltp, dhwgnnnbbp << UR-
nd - - | 48,210,936 - - - - - - | 510,000 | 48,720,936
NMwhwbolbn pwOytph L wy
Shlwbuwywa
Ywaqiwytpwnepyntbbtph
OYwwndwadp - - | 2,903,186 | 12,082,400 695,152 165,128 137,838 187,342 3,415 | 337,204 | 16,511,665
LwswunpnObpht tnpywé
Jwpybp L hnfjuwwnynipynibbbn 660,492 | 4,316,525 4,096,135 8,190,045 10,302,504 | 13,004,882 | 44,795,171 | 19,514,197 104,879,951
Unpdbtipnptn, wn pyntd - - - 684 3,690,463 6,443,478 412 | 21,215,464 | 1,407,026 88,495 | 32,846,022
- webnpwihbO Gwwuwnwyny
wwhynn - - - - - - - - - - -
- Jwswrph hwdwp dwwnsbih - - - 684 3,690,463 6,443,478 412 | 21,215,464 | 1,407,026 88,495 | 32,846,022
- rbwn hwiwdéw)twgnpny
Jwswrywd - - - - - - - - - - -
| W wwhwbolbn 7,845 20,180 | 5,101,735 105,763 1,234,184 | 6,157,920 500 | 12,628,127
oLIUUEBLO 660,492 4,324,370 | 51,134,302 | 21,280,954 12,575,660 17,016,873 13,143,132 67,432,161 | 27,082,558 | 936,199 | 215,586,701
Un pynid
| judph wpwnwpdnypny 549,598 3,873,832 | 25,417,561 5,747,574 6,053,420 8,022,210 9,739,550 40,309,124 | 13,928,175 | 338,577 | 113,979,621
Il judph wpwnwpdnypny - - 852,184 294,307 - - - - - 1,146,491
Ujn pynLd - - - - - - - - -
®nnfuynn winynuwnnpniplbpny 63,738 66,845 192,011 256,588 1,996,847 1,972,606 4,548,635
dhpujwé innynuwinpnyplbpny 636,981 4,180,863 1,443,069 | 19,063,798 8,911,987 13,745,063 12,883,260 61,646,583 | 20,924,638 - | 143,436,242
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UGwnynu 17,930 58,623 | 49,691,233 | 2,217,156 3,641,809 3,218,755 113,557 1,548,642 | 6,157,920 | 936,199 | 67,601,824
NMuwpuwynpnipntGbtph dwpdwb

dwilybunuwytnipjwo yepwpbpjwy

Nuwpunwynpnipntbbtp pwbysph

L wy; $h0. Yugu. bywundwdp - - | 1,215,723 | 1,188,373 5,060,046 2,009,746 8,974,759 | 32,564,816 | 4,027,226 - | 55,040,689
Nwpuwynpnipyntbltn

hwawfunpnOtph GHWWBwWAp, wn

pynLl’ - - | 42,309,501 | 3,479,637 7,781,436 17,039,218 | 32,285,490 4,200,055 26,595 - | 107,121,932
- gwwhwb9 wywbnbtn - - | 42,309,501 - | 42,309,501
- dwiytwnwiht wywanltn - - 3,479,637 7,781,436 17,039,218 | 32,285,490 4,200,055 26,595 64,812,431
- Lqu - - - - - - - - - - -
Nwpunwydnpnipntbbtn pwbysph

Unndhg pnnuwnyywé

wndbpnpbph gény - - - 15,467 9,839 967,880 2,819,700 - 3,812,886
U1 wwpuwwynpnipyntblbp - - 223,970 | 15,938,699 - 121,808 154,546 - - - | 16,439,023
Lbwnhwpdbyzrwihl

wwjdwbwywah

wwpuwynpnignlbOtn - -1 9,411,479 91,501 162,697 32,962 98,634 97,271 9,894,544
oLNUUELL - - | 43,749,194 | 20,622,176 | 12,851,321 19,170,772 | 42,382,675 | 39,584,571 | 4,053,821 - | 182,414,530
Upn pynud - - - - - - - - - - -
| fudph wpwwndnypny - - | 21,092,747 | 3,107,028 | 10,193,426 16,493,763 | 31,966,899 | 34,874,606 | 1,205,280 - | 118,933,749
Il fudph wpunwpdnyeny - - 346,509 - - - - - - - 346,509
«funnp»

wwpuwynpnignLbOtn® - - | 3,498,467 - 1,113,644 2,886,519 7,259,100 - - | 14,757,730
Un pyntd

Onthnfuynn

unnynuwnpnipbtipny - -| 68,123.00 | 1,966,414 | 13,707,102 17,215,871 2,699,586 - - - | 35,657,096
dhpuywd innynuwnpnipltpny - - | 41,458,181 | 18,050,661 | 10,560,746 15,170,395 | 24,414,800 | 29,628,404 | 4,053,821 - | 143,337,008
UGwnynu - - | 1,861,527 | 1,282,545 - 121,808 154,546 - - - 3,420,426
2niwin hpwgybiihnepjwb

Atnpywép 660,492 | 4,324,370 | 7,385,108 658,778 (275,661) | (2,153,899) | (29,239,543) 27,847,590 | 23,028,737 | 936,199 | 33,172,171
Ujn pyncd

| fudph wpunwpdnypny 549,598 | 3,873,832 | 4,324,814 | 2,640,546 | (4,140,006) | (8,471,553) | 22,227,349) 5,434,518 | 12,722,895 | 338,577 | (4,954,128)
Il fjudph wpunwpdnypeny - - 505,675 294,307 - - - - - - 799,982
thnthnfuynn innynuwnpnypbtiph

hwdwp - - (4,385) | (1,899,569) | (13,515,091) | (16,959,283) (702,739) 1,972,606 - - | (31,108,461)
dhpujwd innynuwnpnyplbbph

hwdwp 636,981 4,180,863 | (40,015,112) 1,013,137 | (1,648,759) (1,425,332) | (11,531,540) 32,018,179 | 16,870,817 - 99,234
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| uannynu 17,930 58,623 | 47,829,706 | 934,611 | 3,641,809 | 3,096,947 |  (40,989) | 1,548,642 | 6,157,920 | 936,199 | 64,181,398 |
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Owlnpwgpnipnil 33 Ywwhuwwy L Yuwhwnwih hwiwnpdtpnipgnc

2017p. Gpypnpn Grwdujwynid PwGyh pwdbtBEnhpwywb Yuwhwwip sh wybjwgti:
31.12.2016p.npnipgjwip Pwlyh pwdbbnppwywt Ywwhuwip Yugijws £t 5 000 << npwd woywbwywh
wndtpny, pyny 1 760 731 hwuwn unynpwlywl pwdbbuinndubphg, npnGg pUnwOnip Swywip Ywqind £t 8
803 655 hwq. << npwu:

2016p. snppnpn Gewdywynid  Pwlyh  pwdtbEnppwywt Ywwhwnwip wydbiwgb £ 5 000 << npwad
wOywlwywb wndtipny 483 230 hwwn unynpwlwb pwdbtwnnduny , npp Yuqudb] £ 2 416 150 hwqg.<< npwd

Chanhwlnip Juwhwwih hwiwnpdtpnipjwl gnigwlh2btn

Qlnh. juuw. 4 Yyp-
Computmn | o me | el | undutusu
2017p. thwuwnwgh (%) (%)
1 2 3 4 (2/3) 5
Znilywp 31,003,406 175,617,486 17.65 12.0
OEwnpywn 30,620,203 178,031,449 17.20 12.0
Uwpun 30,891,943 178,915,632 17.27 12.0
Uwnhy 31,143,639 183,724,003 16.95 12.0
Uwjhu 31,277,004 181,917,249 17.19 12.0
<nL0hu 31,143,639 183,724,003 16.95 12.0
Qlnh. juuw. 4 yp-
Conputmn | o mie |GG | undutusu
2016p. thwuwnwgh (%) (%)
1 2 3 4 (2/3) 5
<nLOdwp 21,146,464 109,537,469 19.31 12.0
OLuinpywp 21,210,254 108,011,664 19.64 12.0
Uwpun 21,347,165 106,604,405 20.02 12.0
Uwphy 21,391,551 107,096,511 19.97 12.0
Uwjhu 21,542,022 106,242,601 20.28 12.0
<{nLOhu 21,347,165 112,475,901 18.98 12.0
<{nihu 22,507,697 118,190,306 19.04 12.0
Ognuwnnu 23,010,583 116,283,124 19.79 12.0
Ubwuwnbdpkn 23,021,697 116,250,499 19.80 12.0
<nyunbkupkp 23,487,871 137,707,717 17.06 12.0
Lnjtipkn 28,010,996 117,820,743 23.77 12.0
NEYwinkGpLn 32,270,001 125,220,331 25.77 12.0
Uwnnpl GEpYuywgdned b hwpybunne b Gwunpn dwdwOwywpowbibph dGpoh npnigjuwdp wywnhybeph L
hGunhwyEh2rwihh wuwjiwbwyw wwnwwynnpnyntblbtph, wlwywpun dwuiybwnwihl
gnpéwrlnipntbGsph rhuybph Y2hrlkpp pun Pwgbih rhuyh Y2hrlEph nwutph:
30.06.2017
<LEwinhwyblyrwihl UOwywnun
wjdwbwywab dwaybuinwihb COnwukh
UynpyGtin LqL:qnuJ'nwL[nan:Lmeu qnnléwrzur!nr— LlLunL]rlehU nﬁuu
Nhuyh Yzhep akp pINLGGGN
0% 53,346,528 141,501 - -
10% 15,837,942 - - 1,583,794
20% 185,509 - - 37,102
30% 143,974 - - 43,192
35% 8,076,009 - - 2,826,603
50% 4,613,453 - - 2,306,727
75% 4,018,697 - - 3,014,023
100% 30,721,472 1,380,407 - 32,101,879
110% - - - -
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150% 73,182,323 2,675,668 - 113,786,987
200% 5,852,402 - - 11,704,805
225% - - -
L Onwadklp 190,125,908 4,197,576 - 167,405,112
31.12..2016
LGwnhwybYyorwiha Ubwywnun

UbnhyGen mwntlfwtlujﬁr%[;]lfpl}rlﬁg dcirwlrngijurqzhurjlr-o qwnuﬂrr:;ugﬁgﬁ
Nhuyh Y2hep GGp RINLGAGD
0% 59,208,478 130,503 - -
10% 8,440,789 - - 844,079
20% 4,579,238 - - 915,848
30% 1,783,958 - - 535,187
35% 6,132,948 - - 2,146,532
50% 3,269,290 - - 1,634,645
75% 526,017 1,813 - 395,872
100% 17,722,691 1,043,591 - 18,766,282
110% 313,230 2,851 - 347,689
150% 49,091,767 2,474,703 - 77,349,705
200% - - -
225% - - - -
LOnwdklp 151,068,406 3,653,461 - 102,935,839

Swlnpwagpnipinth 34 Shhwbuwywb wynnhyabph L wwpuwynpnipyntbbph hpwywa wpdtp

Uunnple OBpyuwywgynid B0 Shlwluwywb gnpshplbph qwhwundwé hpwywb wpdbph ybpwpbpw
pwgwhuwjunniibbn Juunwnpywé ££<4<LU 32 «dhbwbuwlywb gnpdhpltp, pwgwhwjunnidp L GepYyujwgnidpy
wwhwbolbbph hwidwdw):

Ppwywl wpdtpny swihynn Phbwluwlwb gnpshplbtpp, npnbg yspwswithnidihg ognuuinlbtpp L ybwulbpp
Awlwsynid 66 Phowlbuwlywb wpryntbplbph dwuhlb hwdGunynipintbbbpnid, hpbghg OpYuwywglnud GO
PhOwbuwywb wywnhybtin b wwnwwynpnegntbltn, npnbp
- hpdbwywlny  &Gep GO pbpdbl wwwguynud Jwdwebint  wd  hbin qlGnt OGwwunwyny
- Jwqunid 60 ohwuht Ywewywnpynn npnpdwéd Shlwbuwywb gnpdhpbtph wynpundbih dwu, nph hwdwn
dywnigintd Yw Yupd dwaybunnud whnyp unwbwint wpnhwywb thwuwnwgh ninhO6ph dGpwptipuwy
- uyqplbwywl Awlwsdiwl wwhhto Ywglwytpwnipjwb ynnihg Gwjuwwnbuynid G0 npwbu hpwdwywb
wpdtpny swihynn dhGwluwywb gnpdhp, nph yGpwswihnidhg ogniuinlbbpp L yowulbbpp dwbwsynid GO
$Shlwbuwywb wpryntbpltbph dwuhb hwzyGunygnepynibbbpned:

Spwiwnpywdé Jwnpytpp L nEphunnpuyubt wywpwnptpp $hpujwd Ywd npnpbth J&wpnudbGpnd  ng
wéwagwy Phowluwlywd wynpybtp GG, npnbp sntbbl qOwbdwé niyuywywlb ghl gnpénn 2ntyuynid
pwgwrenipjwip widhowwbu Ywd ywpd dwdytunnid uwdwebine dinwnpnigjwdp tnpuwdwnpywébbnhg:

dpowbuwywl gnpdhplph hpwywl wpdtpp hpibywé L hwyybunnt wduwpyh npnipjwip glwbywdé
2ntyuyjwywl qbh ypw wrewlg 0dwqgbglbint gnpéwnph hbn Yuwwywd swiuuntdlbpp: Gpb qlwbJwé
2ntyujwywb ghGp weyw sk, gnpdhph hpwlwb wpdbpp npnagnid £ qunpndwb dnnbloGph Ywd gbnsywé
npwiwywb hnuptph wnGubhywih dshongny:

30.06.2017p. L 31.12.16p. npnipwdp pwlyp snibh wjbwhuh $hOwluwywb wywhybbp, npnOp
hwyqwrynid 60 hpwywb wpdbpp gGpwqubgnn gnidwpny:

Owlnpwgpnipntl 35 Ywbfuwwnbuynn wwwqw gnpéwppbbph htgwynpnid
2016p. L 2017p. Gpypnpn Gewdywynd  wju SwihnpwapniEywlb hwdwp GGpYwywgytihp wnyjwbEpp
pwgwyuwynid GG:
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Owlnpwagnpnipyntt 36. Uwwiwlwsnid

2016p. L 2017p. Gpypnpn Grwiywyh pbGpwgpnid FPwlyp sh nibbghb] thnfuwbgywd wyuinhybtp, npnbp
wdpnnontpjwdp Ywd npnlGg uh dwup sh pwdwpwpnid wywdwbwsdwb swthwbh206ph0, Ywd Gpp weyw

«wnntowyynn dwubwygnipjnil»:

Swlnpwagpnipintl 37 Gpuywnpywd wynmhybtbp

30.06.2017p. L 31.12.16p. npnipjwip Pwiyp gpwdwnpwd wynhybbp sh nlbbg):

Owlnpwgpnipynth 38. LannLGywé gpuy

30.06.2017p. L 31.12.16p. nnnipjwdp Pwlyht nibh gpwy plnnibywd wynhybobp, npnbp Pwayb hpwynibp
ntoh Jwdwret] Ywd Gnphg gpwdwnnptp hwiwfunnnh Yynnihg wwnpuwynpnigintbbbph  sywwnwniw,

fuwfunndwl pwgwywynipjwb nEwpntd:

30.06.2017 31.12.2016

Undbpnpbp 2,848,136 3,293,018
[Bwlywndtp dGwnwn b6, nuynt ownnnbO6p L pwlywpdtp

pwnpkip 7,708,595 7,567,516
Ubpwnd gnyp L wy hhdbwywb dhongbbp 234,893,509 | 222,095,153
NMwunpwuwnh wpunwnpwlp L wwpwbplbbp 3,327,513 3,329,405
Apwidwywh dhonglbn 1,414,526 1,801,279
Uy gpwy 18,888,353 18,748,199
Gpwfuwdnpnipinitbbtn 194,642,514 | 179,251,781
COnwadkGp 463,723,146 | 436,086,351

Owlnpwagnpnipintt 39 Mwpuwynpnipintbbtph sywuinwpnd/fuwfuwnncd

Pwlyn 2017p.-h Gpypnpn Grwduywyh L 2016p.-h plpwgpnid sh  nibbgh)

wwpuwynpnipntbbtph sywwnwniwb nbwptn:

fjuwuwnnuibtp  Ywd
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1. Cunhwunip npnypubkp

1.1. UPUPUSRULY pwg pwdubnhpwlwu puybpnigniut (wjunthtin' Pwuly)
wnlwnpwiht hpwwpwuwwu wud £, npu hpwyntup nwp “PFwultiph b pwulwjhu
gnpontutinejwt dwupht” <L optiupny uwhdwuywéd Ywpgny wnpdwd |hgbughwip
hhdwu ypw hpwlwtwgub] pwulwjhu gnpdniubinyeiniu:

1.2. Pwuyp uwnbindyty £ 20.09.1991p.-hu gpwugwsd “<U3YUMN” pwuly thwly
pwdubinhpwlywu  puybpnyeniupg' UPUNPUSPULY  thwly  pwdubinhpwlywu
puytipnyejwu wuwuwhnfuybijnt, hinwguwinud UNPUNUSPULY pwg pwdubinphpwlwu
puytipnypjwu YyGpwywqdwynpybint, huy npwuhg htwnn, npwbu ywhwwuynn pwuy,
«QUNMFUSUUL <U34U4UL PULY» pwg pwdUbinppwlwt pulybpnygjwt  hbwn
dhwuwint Gnwuwyny YGpwhwqdwybpwybint dhongny UL hwunhuwund £ npwug
hnwywhwenpnp:

1.3. Pwuyh hpduwnphp thwunweninep unyu  Jwunbwnpniginiut £, npp
wwhwugubpp ywpwwnphp tu Pwuyh pwdubnbpbph b junwywpdwu dwpdhuubipp
hwdwp:

1.4. Pwuyp uwnbinddt W 6tnp £ pbpb; hpwwpwiwywu wudh Yuwpguyhbwy
Lwjwuwnwuh Lwupwuwbinniejwu YGUnpnuwywu pwulynd (wyunthtiwn'
LUGuwpnuwlywu pwuly) gpwugybint opdwuhg' gpwugdwu YYwjwlwu phy 0153,
ghwugdwu hwdwnp 4, gpwugdwu wduwehy 20.09.1991p.:

1.5. Pwulu hpwynttp nwph ppwlwuwglb pwulwhu gnpdniubingeinu L
optuunpnipjwdp uwhdwudwsé puwtuwywu gnpdwnunieyniuubp’ YGUNPNUWLYWU
pwuyh Ynndhg pwulwjpu gnpdniubinieniu hpwlwuwgubint [hgbughw unwuwnt
opjwuhg’  pwulwihu gnpdniibinipjw  |hgbiughw  phy 4, |hgbughwu wpdtp E
20.09.1991p.:

1.6. Pwulyu php wwpunwynpnipginiuubph hwdwp ywwnwufuwtwwmynieginu £ Ypnud
ubithwlwunigjwu hpwynitupny hptu ywwnlwunn gnypny (dhongubipny), Gt wy pwu
whuwwunbujwd sk Cwjwunwuh wupwwbnnyjwu opGuunpniejwdp:

1.7. <wjwuwnwuh  <Lwupwwbwnniginiup,  wnbnwiwu  puptwywnwywpdwu
dwpdphuubipp, YGuwnpnuwlwu pwulyp b Pwuyp wwuwwuluwtwwnne s6U dhdjuug
wwnwwynpniejniuutiph hwdwp, Geb winwhuhp s6U unwusub):

1.8. Pwulyu nwh ubthwlywuniypjwu hpwynitupny hpbu ywwmywunn gnyp, optiupny
uwhdwuywsd Ywpgny gpwugywd dhpdwiht wujwunwd b fjunphpnwuhg, hp wujwdp b
funphpnwuhany Yinp Yuhp, npnadubp, plutyutin b juhpubn® win pynid hwdwpwht:

1.9. Pwulyu hpwynitup niuh hp wuntuhg &binp pbipG; W hpwlwuwgub] gnypwihu L
wudlwlwu ny gnypwihu hpwyniupubip, Ypb| ywpunwlwunyeniutbp, nwwnwpwuntd
hwunbu qu| npwtiu hwjgynp Ywd wywwnwufuwunn:

1.10. Pwuyp ppwywpwuwywu hwugtu £ <<, p.Gpuwu, Mnipyhup 19:



1.11. Pwuyh phy $hpdwjhu wujwunwiu L
hwybptt' UPUNPUSPULY pwg pwdubunhpwlwu puybpnye)niu
nnwubintitt' APAPATBAHK omkpbimoe akyuoHepHoe obujecmso
whbqiptt’ ARARATBANK Open Joint Stock Company

1.12. Pwuyp Yptwwn $hpdwjhu wujwunidu b

hwybntt’ UPUPUSPULY PR
nnwbintti’ OAO APAPATBAHK
whiqtinkit’' ARARATBANK 0JSC

1.13. Pwulyu Gpwojuwygnpnud £ Pwuynd uwwuwplynn wtdwug pwllwiphu
gunwuphp hwunhuwgnn wnbnbYyniyejniutbph wwhwwundp' opbupny uwhdwudwd
Ywngny:

1.14. Pwulu wwwhnyn £ “dpghlwlwt wudwlug pwulwiht wldwunubpph
hwuwnnignidu tipwofuwynpbiint dwuhtu” << optiuph wwhwuubiph Ywwnwnpnidp:

1.15. Pwuyu wwwhnynud £ “Qwugwynp dwuwwwnphny unwgywéd tlwdnunubiph
opptwwuwgdwtu b whwpbysnypjwt Ppuwtuvwynpdwu nbd wwjpwph dwuhtu” ££
optuph W npw hpdwtu pw YGunmpnuwlywu pwuyh punniuwd phpwywlwu wynbpph
wwhwugubph Yuwunwpnudp:

1.16. Pwuyp wwuwupuwlwwnynyeiniu  sh Ypnud <& opbiuunpnipjwdp
Uwluwwnbuwsd nbwptipnd U Ywpgnd Pwuynd uwywuwnpyynn wudwug hwohyubipp
Ywd gnyph wpgbjunpdwu, wngpwydwl, pnuwgpwydwtu Jwd pnuwgqwudntd
nwnpwdtint hiinbwupny wnyjw| wudwug Ypwd Juwuubiph hwdwn:

2. Pwuyp wnwustwgywsd unnpwpwdwunidubpp

2.1. Pwuyp <wjwunwuh Cwupwwbinnyeginiund b upw twpwdphg nntpu upnn &
hhdut] ppwwpwtuwlwu wudh Ywpgwyphbwy sniubgnn  dwutwédnintp L
ubpyuwjwgnigsnipniuubp  (wjunthbn' wnwuduwgywsd unnpwpwdwunwubip) npnup,
Cwjwunwup Lwupwwbnniejwu wnwpwodpnd hhdubint nbwpnud, gpwugynw Gu
Cwjwunwup  Lwupwwbinnejwtu  opbuunpnipjwdp  uwhdwujwd Ywpgny, huy
wpunwuwhdwund®  wdjw;  Bpypph  opbuunpnipywdp  uwhdwudws  Yuwpgny,
wwhwwubny Cwjwunwuh Lwupwwbwnniejwu opGuunpnipjuwtu wwhwusubpp:

2.2. Pwuyp wnwuduwgywséd unmnpwpwdwunwip gnpdnwd £ Pwulh Ynndhg
hwunwwnywsd b YEUnpnuwwu pwuynid gpuwugwsd Ywunuwnpnyjwu hhdwu Ypw:

2.3. Pwuyph wnwudtwgwd unnpuwpwdwundubph uwnbindnudp, gpwugnuip b
[ndwnpnuit hpwlwuwgynud £ opGuputpny W wy; hpwwlywu wywnmbpny vwhdwugwsd
Ywngny:

2.4. Uwuuwdjninp Pwuyh wuntuhg hpwywuwgunid £ pwulwjpu gnpdntutinieintu
W dwulwdjninh Ywunuwnpnipntuny Uwhuwwunbujwéd dhuwtuwywu



ghpdwnuntejniuubin:

2.5. Ubpywjwgnigsnipiniup  ubpluwjwgund £ Pwulyp, nwnwuwuppnd  §
dhuwtuwlwu ontywu, Pwulyh wuntuhg Yupnud £ wwjdwuwgnptp, hpwwuwgund k
hwdwudwu wy gnpdwnnypubin: LEpYwjwgnigsnieNtup pwuywjht gnpdniutinyentu
Ywd “Pwuytph b pwulwihu gnpdniubingeuu dwupu” <L optiupny uwhdwudwd
Phuwuuwlwu gnpdwnunieiniuutin hpwlwuwgubiint hpwyniup sniup:

2.6. Uwuuwgnintph b ubpywjwgnigsniginiuiph gnypp hwoqwnynd £ huswbiu
Fwuyh hwoytyonnud, wjuwbu b npwug wnwudhu hwoytyshnubinnid:

3. Pwulyph $puwtuwlwu gnpébwnunipniuubp nL wy| gnpdwppubipp

3.1. Pwulyu opbupubpny U wy ppwywlwu wyunbpny uvwhdwudwd Ywpgny
nbGghnGunmubph UL ny ntghnbuwnubph hGun  Jwpnn £ hpwlwtwgub] hGunbyjw|
$huwtuwlwu gnpdwnunyeyniuttipp’

w) punnwutip gywhwue U dwdybitnwihtu wwunutp.

p) wpwdwnpb] wnbwnpwiht b uywenqulwu  Jupytp, wn pynud’ wnwg
hhthnetipwjht Jupytip, ppwlwuwgub] wwpwnph Ywd welinpwihti: gnpdwpputiph
dhuwtuuwynpnid, Swlwnnphug.

) npwdwnpbi pwulwiht Gpwpfuhputip b wyptinhupyutip (uplwiht bwdwyubn).

) pwgbl b Jupbp pwiubwiht hwohyubp, win eynd” wy| pwilyliph eRrwlygwhu
hwohyutip.

) dwwngt] Jéwpwhwoqwpwihtu  Swnwjnieyniuup W (Ywd)  wy Ybpw
uwywuwnybip hwbwfunpnubph hwohyubipp.

Q) ennwplby, quby (qbingk), Jwéwnb] U uwwuwplyby wpdbpnebip, YGwpwihu
thwuwnwpenetp, dwuwwwphwihtu sGYbp, pwpnbp W w) gnpdhpubin, Yuwwnwnb udwu
wy| ghpdwnuntejniuubp.

E)  ppwlwuwgub] hugbunpghnu  (ubpnpnwdwipht)  gnpdniubinuggnit’  pp o Yud
ubpnpnnh wunwuhg U hwpghtu pwdubinndubip, wwpwwwndubp b ubpnpnudwihtu wyg
wpdbenprtn qub] Ywd wy Ybpw atnp pbpb|, onwnb), huswbu twl wnbnupwudwu
Uywuwwyny &bnp pbpbp  w)  wldwug (Ennwpynnubipp)  pwdubinndutipp,
wwpunwwndubpp b ubGpnpnudwght wy wpdbpnetpp (pwdwunpnwgpwlwu
gnpéntubinie)ntl).

p) dwuwngl] dhuwuuwywu gnpdwlwih (ubpYujwgnigsh)  dwnwinieinutbn,
Ywnwywnpb] wj wudwug wpdbenetpu nu ubipnpnuubpp (hwywwnwpdwgpwihu
Ywnwywpntd).

R) qub|, YJwbéwnt; U Ywnwlwpt] pwulwpdtp dGwmwnubph pwulwhu
(unwunwpwnwgyws) dnywlunnpubp b hnwnpwd.

d) qub| L Jwbwnb] (hnfuwuwyt) wpnwpdnyp, win pYnd' Yupk << npwdh b
wpwwpdnyrh $jnbpuutin, owyghnuubp U udwu wy gnpdwppubp.

dw) hpwlywuwgub] Phuwtuwlwu Jupdwlwnieginu (|hghug).



dp) h wwh punniubp pwulwnpdtp dGunwnubp, pwpbp, nuybpswywu hpbn,
wndbenpetn, hwunwenpbn b wj wpdbpubp.

dq) dwwnnigbi| $huwtuwywu b huybuinhghnt funphpnwunynieniu.

dn) uwnbindt] L uwywuwplb] pwulwiht Swnwjnieintuubphg ogunynn wudwug
qupywpdwuniypjwu wnbnGlwunjwlywu hwdwlwpg, hpwlywuwgub] wwpwpbph hbwn
unwgdwlu gnpdntubinyentu.

db) ppwlwuwgub]  wwwhnugpwlwu  dhounpnwiht  (wwwhnjwgpwywu
gnpdwlwih) gnpdniutinieniu:

3.2. Pwuyp Ywpnn £ Yupt] pwnwpwghwhpwjwlywu guwulwgwd gnpdwnp, npu
wuhpwdbionn  Ywd vwwwwlwhwpdwp £ pwulwihu  gnpdniutingniu b unyu
Jwunuwnpnipjwdp Uwhuwwnbujwé dhuwtuwywu ghpdwnuntejntuubp
hpwywuwgubnt hwdwp:

3.3. Pwuyp sp Ywpnn hpwlywtwgub] wpunwnpwlwu, wnbnpwhtu W
wwwhnjwgpwlwu gnpdniutinyeynit, tipb pwuybph hwdwp npwup enywwnpywsd sku
optiupny:

3.4. Pwuyp huwuuvwlwu gnpdwnunienitubpp Yuwwnmwpnud £ huswybiu << npwdny,
wjuwbu £ wpwnwndnypny:

3.5. Pwuyu puptu £ npnanud ubipgpwyynn wyjwunubiph, hp Ynndphg unpwdwnpynn
qwpytiph, ubthwlwu wpdbenetiph winynuwnpnypubpp LW hp Ynndhg dwunnigynn
dwnuw)niejniutiph uwlwaqubppp:

3.6. Pwuyph L Pwuynd uwwuwplyynn wudwug dhol hwpwpbipnyeniuubpp
Ywpgwynpynid Gu optupny U Ynndtiph dhol Yupywd wwydwuwagpny:

3.7. Pwuyp pwgwnnid £ Pwuynd uywuwpyynn wudwug, Pwuyh nGlwywpubipp
U wofuwwnnnubph dhol swhbph pwjunwip:

4. Pwuyh Yuiuntwnpwlwt Ywuwhwmwp, wy hhduwnpwdubp

4.1. Pwuyh Ywunuwnpwlwu Yuwwhwwip Ywqdn £ 8,803,655,000 (nye dhihwnpn
nie hwpjnip Gptip dhihnu ybtg hwpynip hhunituhhug hwquwin) << npwd, npp Yugqdgws
1,760,731 (dGYy dhhnu jne hwpnip uuntt hwquwn jne hwpnip GpbGuniudbly) hwn
hwuwpwy (unynpwywt) wujwuwlwu pwdubnnduhg' jnipupwuginipp 5,000 (hhug
hwquwp) << npwd wujwuwywu wpdbpny:

Pwuyh hwjnwpwpywd hwuwpwy (unynpwywt) wujwlwywu pwdubinndubph
owywiph wnwybjwgnytu swihp vwhdwudwd £ 3,000,000 (GpGp dhihnu) hwwn
pwdubitnndu:

4.2. Pwuyp Ywpnn £ wybugub) hpp juunuwnpulwu Yuwhwnwh swihp' Pwuyp

pwdubimndubph  wljwiwlwt  wpdbpp  dGéwgubint  Ywd  hwjunwpwpjwsd
pwdubtitnndubiph dwywh 2powuwlubpnd |pwgnighs pwdubnndubp nbnwpwsubiint



dhongny, Grbt hwunwgh nbnuwpwoiujwd pwdubnndubpu wdpnnonipjwdp Jéwnyb)
Gu:

4.3. Pwuyp, php gnpéniubinpjwu Sptwtuwlwu wpryntupubin wdthnihbjnig htwnn,
Ywpnn § owhnypeh Jh dwup ubpnub) juwunuwnpuwlwu Yuwhwwnd' pwdubnbptphu
wnbnwpwofubiny  unp  pwdubindubp  Ywd  wydbugubing  wnbnupwoiujwd
pwdubtitnndubiph wujwuwlwu wpdtipp:

4.4. Pwuyph Ywunuwnpwywu Yuwwhwwh wybugdwtu dwuht  npnondu
punniuynw £ pwdubtitmbiptiph punhwunip dnnnyh Ynndhg:

4.5. Pwuyp thwunwgh hwdwpywd Ywunuwnpwlwl Juwhwwih ujwgbgnudp
gnpdniubinyejuu pupwgpnd’ npw hwoyhtu swhnipwpwdhuubp pwotubint Ywd wy
duny wpgbynw Lk, pwgwnnigjwdp, tGpp “Pwulbph b pwulwihtu gnpdnitutiniejuu
dwupt” <L opbuph hwdwdwju Pwulyh dwjuh hpwynup wnynn pwdubinndubiph
ubGthwwuwwbpbpu  ppwynitp  Gu  dbnp  pbpnud Pwulyhg  wwhwuebint
dwutiwygnipjwu hGnqudwu quh npn2nd U hpbiug ywwnlwunn pwdubnndubph Yud
npwug dh dwuh htwngunud® YEUnpnuwlwu pwuyh hwdwdwjunyejwdp:

4.6. Pwuyh Ynndhg hp pwdubtitnndubpp htivn qubiint nbwpnid, Yuwunuwnpwywu
Ywwhunwh ujwgbgdwu Jwd ndw| pwdubindubph hpwgdwt dwuht npnonidu
punniuynud £ Pwuyh pwdubimbptph punhwunip dnnnyp (wjunthbn' dnnny) Ynndhg'
npwu dwutwygnn pybwpynn pwdubinndubph ubthwlwuwwmbiptph dwjutph 3/4-ny,
uwlwju ny wwywu pybwpynn pwdubinndubph ubithwwuwwnbpbph dwjubph 2/3-hg:

4.7. Pwulyh Ywunuwnpwlywu Ywwhwnwinw o npnuyph Ywd - wuniqnuyh
Upwuwlwihg Jwutwygniypjwu &bnppbpnidp Ywpnn £ Juuwpdb “Pwuybpp b
pwuwipu  gnpdnilbnwtu Jwuhu” <L opbupny  uwhdwudwd  Ywpgny,
YGUwnpnuwlwu pwuyh twutwywt hwdwdwjunyEjwdp:

Unytu Ytwnny twhuwwnbujwd uwhdwuwthwyndubipp s6u nwpwdynid “Updtipneph
ontywih  dwupt” <L optuph  hwdwdwju hwoybnnt  pnnupynn  hwunhuwgnn
Upwuwlwihg dwutwyghg dwutwlygnyeiniu dtinp pbiptiint nbwpbph ypw, btpb nw
Ywwwpyb £ Snunwihu pnpuwind b sh gbipwquugnd Pwuyph Ywunuwnpwywu
hhduwnpwdh 20 %-p:

4.8. OPonpwihtu  wnwpwépubipnd  donwlwu puwynypjwu uwyp niubgnn Yud
gnponwubinuentu dwywinn $hghlwlwu wudhup, huswybu twl wyn wnwpwdpubipnd
unbtindjws Ywd gpwugywsd hpwwpwuwlwl, hpwwpwiuwywu wudh Yupgquyhbwy
sniubignn wudhup Ywd upwug htn hnpujuuwwygwsd wudphup dby Ywd dh pwup
gnpdwppubtiph hGunbwupny Pwuyh Yuwuntwnpuwlywu Yuwhunwnd dwutwlygniejniu
(wuwpu  Jdwutwygnpjwt  swiithhg)  Ywpnn  Gu  6Gnp  pbpLp  pwgwnwwbu
YGUwnpnuwlwu pwuyh bwutwywt hwdwdwjunyejwdp:

4.9. Pwuynud unbindynw £ wwhnwuwnwihu hpduwnpwd' thwunwgh hwdwipjwsé
Ywunuwnpwywu Yuwwhwwih 15%-h swihny, npu ogunwgnpdynd £ Pwulph Ypwd



Ynpniuwnubpp (Juwuttipp) dwéytnt, Pwulh pnnuplwd ywpunwunndubpp dwpbine b
pwdubtitnndubipp htivn qubint hwdwn, Geb Pwuyh 2whnypp W wy dhongubipp npw
hwdwp s6U pwdwpwpnwd: Mwhnwwnwiht hhduwnpwdu w)] bwywnwyubiph hwdwp sh
Ywpnn ogunwgnpdybi:

4.10. Mwhnwwwihu hpduwnpwdp duwynpynd £ Pwuyph swhnyehg' dhush
uwhdwuywd swihtphtu hwutb)p: Geb wwhnwwwiht hhduwnpwdp Yugdnd £ unyu
Ywunuwnpnigjwtu 4.9 YGund uvwhdwuwd swihhg thnpp  dGénenu, www
dwuhwunwubpt wyn hhduwnpwdht wuwwpynwd Gu owhnyph wnujwqt  5%-h
swthny:

4.11. Pwulu optupubpny b wy hpwjwlwu wywnbipny uwhdwuywsé Ywnpagny Yupnn
E uwnbindt] hhduwywu dhongubiph, wpdbtenpetiph, pwulwpdtp dGwwnubph L
wpwwpdnyeh  Ybpwqlwhwwdwu, wuhnwwhh Jwupytph L nbphninpuwlwu
wwpupbph nnipu gpdwu b w)] ywhnwwntbp, huswybu bwl hhduwnpwdubp, wn
pYnW’ woluwwnwyhgubph pwdubinhpwgdwu hwwnnty hhduwnpwd:

412. Pwuyph hpduwnpwdutph &uwynpnwdt  nu oguwgnpdnidp, npwug

hwwnlwgnwdutiph Yunpgp W swihtpp npnaynid Gu Pwuyp funphpnh Ynndhg:

5. Pwulph pwdubwndubpp

5.1. Pwuyh pwdubiwmndubpp pwdubimbiptipp dholi nbnwpwstuynd Gu pwg Ywd
thwy pwdwunpnuagpnipjwu duny: (Fnnupywsd pwdubinndubiph nbnwpwfudwu
ghup npwlg wujwuwywu wnpdbpt £ Ywd Pwulh funphpnh Ynndhg npnaynn
ontuwjwlwu  wnpdtpp, npp sh Ywpnn wwlwu |hul] wujwlwlwl wpdbiphg,
pwgwnnigjwdp unyu Jwunuwnpnigjwu 5.4 Ytwnd vwhuwnbujwd nbwptiph: Pwg
pwdwunpnugpnipjwu  duny Pwulh pwdubinndubiph  wnbnupwofudwu nGwpnw
Fwuyh funphpnh Ynndhg hwunwwnynw £ pwdubnndubph pnnupydwu wgnwaghp,
npp gpwugynud £ “GUnpnuwywu pwulyh Ynndhg:

5.2. Pwdubwnndutiph &btnpptipdwt nhdwg, npwbu Jéwpdwu dhong, Ywpnn L
hwunhuwtw| dhwju << npwdp: fFnnuplyynn pwdubnndubipp Ywpnn Gu &dinppbipyt
Uwl npwup pwdubitnndutiph thnfuwplynn wwpwmwwnndubipny thnfuwpybnt dhongny:

5.3. Pwuyp sh Ywpnn hp pwdubinndutipp qtinsti, qubip Yuwd hwunnigdwdp wy) Yepy
dtinp pbipt|, npwup gpwy punnwbiingd Jwpy wnw|, pwgwnnypjuwdp optiupny U unyu
Jwunuwnpnipjwu 7.6 Yhwnh dw) Gupwybnnd upywd nbwpbiph, huswbu twb wju
nbwptph, Gpp Pwuyh pwdubunndubpp gpwy punniubp Ywd &tnp pbpbu
wuhpwdtion £ Pwulyp UYwwndwdp Uwpuypunwd Swqwd wwpwwynpnieiniup
sywwwpbint Juwd ny ywwawd Yuwwmwpbiine hGunbwupny htwpwynp Ynpniunubpp
Ywupubnt hwdwp, pun npnd, Pwulyp wwpwwynp £ ndw] pwdubnndubipp
ubithwlywunigywu hpwynwupny &bnp pbpbGint wwhphg, optupny uvwhdwuywd



dwdybwnnud, hpwgub| npwup:

5.4. Pwulu ppwyntup nuh |pwgnighs pwdubiinndutip wnbnwpwfub] npwug
ontywjwywu wpdbphg gwédp, beb’

w) wbnwpwofunwu  ppwywuwgynd £ Pwulyph  hwuwpwly (unynpwwu)
pwdubwnndubip niubignn pninp pwdubinbptiph Ynndhg udwtu pwdubwunndubtip &tinp
pbpbnt bwuwwwwunynipjwu hpwyntupu hpwlwuwgubnt duny.

p) pwdubinndubiph wnbnwpwofudwtu hwdwp Pwulu ogwnygnid E wnbnwpwsfunnh
(dhounpnh) Swnwynieiniuutiphg:  Stnwpwyfudwt ghut wpu nbwpnd Ywpnn §
2nijujwlw wpdtiphg gwdn |hubi dhuyu wbnwpwgtunnht (dhgunpnh) Yéwnynn
Jupdwwpnigjwu swihny, npp uwhdwuynd £ npwybiu iinynuwinpnyp' wnbnwpwstuynn
pwdubtitnnduh qup uywwndwdp:

5.5. Pwuyp dbYy hwuwpwy (unynpwlwu) pwdubnndup pwdubiinhpnop wnwiphu k
dnnnynud dbYy dwjuh hpwyniup:

5.6. Pwulh pwdubinndubpp ny thwuwnmwpnepwhu duh pwdubnndubp Gu: Pwuyh
pwdubtitnndubiph  ubthwwuwwnbpbph nGGuwnpp, npnd tpynd  GU  Jnipwipwitignip
pwdubtitnhpng dwuhu wnbntGynyeinwiutp, huswybu twl gpwnynd Gu optupnd L wy|
hpwjwlwu wywmbpny vwhdwudwd wbntGynieniuubp, Jwupnd L YGunpnuwlwu
nGwnghwmwphwu:

5.7. Pwuyph pwdubwnbptpp wwpwwynp Gu  Pwulpt L YGULpNUwlwu
nGwnghwmwphwihtu  opGuunpnigjwdp  uwhdwudwséd Ywpgny hwjnul hpbug
ybpwpbnw| wndjuubph thnihnfuniygjwu dwupu:

5.8. Pwulyph pwdubiinhpng wwhwuony YGUNpnuwlwu nbwynghnwphwu
wwpunwynp £ hwunwwnb] Pwulyph pwdubnppng  ubthwlwungjuu  hpwyniupp’
pwdubtitnhpnop ntitiunphg hwdwwwwwufuwu punywédp wnpwdwnnbny:

6. Pwuyh wwpumwwmndubpp b w) wpdbpnpebpp

6.1. Pwuyp Ywpnn £ pnrqwpyt; wujwiwlywu Jwd pun  uGplujwgunnp
wwnwwwnndubip b optiupny uwhdwudwd w)| wpdbenptp:

6.2. Pwulyh wwpwwwndubph b w) wpdbenebph pnnupynwp Ywwwpynd §
Fwuyh funphpnh  npn2dwdp, npnd  uwhdwuynd  Gu  wpdbpneh  wbuwyp,
wujwuwlywu wpdbpp, dwpdwu dup, dwdybnubpp W djnw wywjdwuubpn:

6.3. Pwuyh yYnndhg pEPMupwd pninp wwwhnywsd  wwpunwwnndubiph
wujwuwywu wpdbpubph gnidwpp sh Ywpnn gbpwquugt Pwuyh Ywunuwnpwlwu
Ywwhwwip Ywd wiu wwwhnydwu gnudwpp, npp npwdwnpjwsd £ Pwuyhu
wwpunwwndubip ennwnytnt hwdwp:

6.4. Pwuyh wujwuwywu wpdbpnpetph ubhwywuwwnbpbph ntbunph Jupnidu
hpwYywuwgynid £ optiupubipny b wy| ppwdwywu wynbipnd uwhdwuywsd Yunpgny:



7. Puulyh pwdubwnbptpp

7.1. Pwuyh pwdubnbp Ywpnn Gu phub] Cwjwunwuh <wupwwbnniejwu
nbghntuwn W ny nighnbuwn $hghyuwlywu b ppwjwpwuwlwu wushup' hwodh wnubiny
opntupny nu unyu Ywunuwnpnigywu 4.7 L 4.8 Ybtwbpny pwdubinbiptipph hwdwp
Uwhuwnbujwd uwhdwuwthwynidubipp:

7.2.  Pwiyp wwwwuppwiwwynientu  sh Ypnwd  php pwdubunbipbiph
wwnpwwynpniejniuutiph hwdwp, Geb winwhuhp sh unwudub] npwbu Gppnpn wud
Ywd Gpwotuwynp:

7.3. Pwuyp pwdubnbpbpp wwwwuppwuwwmynientt  s6u Ypnwd - Pwiuyh
wwnpwwynpniejniuubph hwdwp W hpbug wywwwunn pwdubinndubiph  wpdtiph
uwhdwuubpnud Ypnud Gu Pwuyh gnpénwutinigjw hbin juwywd Juwuubph nhuyp:

7.4. Gt Pwuyh wudbwpniuwynigjwu (uuwuyniyejwu) ywwbwn £ hwunhuwuntd
pwdubtintiptiph Ywd w) wudwug gnpdnubingeyniup (wugnpdnieiniup), npnup nlubu
Pwuyht Ywunwpdwu hwdwp ywpunwnhp gnignudubip vwint ppwyntup Ywd Pwuyp
gnhponubinueniut wy Yepw Ywufunpnobiine huwpwynpnieyniuubp, www Pwuyhu
wwunlwunn gnypp spwywpwpbint nbwpnd win pwdubnbptph Ywd w) wudwug
Ypw Ywpnn £ onpdbp pugnighs (unipubnhwn)  wwwnwufuwtwnyngni® - Pwtiyh
wwnwwynpniejniuutiph hwdwp:

Jdbpnhhgjw| pwdubinbptph Ywd wyp wudwug gnpdnnnipntuubpp (wugnpdnyeiniup)
hwdwnpynw Gu Pwulyh wudbwpniiwynipjwt (ubwuynypjwi) wwndwn dhwjiu wju
nGwpnud, bt Upwlp oguwagnpdti Gu  hpbug  wyn  hpwyniupp  Ywd
huwpwynpnyeyniuubpp Pwuyphu  npnawyh  gnpénnnigynuttp  Ywwwnpbp  Ywd
sywwnwnb] ywpunwnpbint uywwwyny, bwfuopnp hdwuwiny, np wjn wwwbwnny
Fwulyp Yhwjinuyh wudbwpniuwyniejw (ubwuyniyejwt) yhbwyne:

7.5. Pwuyph Ynndhg pwg pwdwunpnwagpnypjwt  dhongny  pyLwnpynn
pwdutimndubph L pdbwpynn pwdubwnndubph  thnfuwpyynn  wpdbipnptipp
nbnwpwtudwu nbwpnid Pwulh pwdubnbptipp sniutiu pybwpynn pwdubunndubiph L
pybwpynn pwdubtitnndubipp thnfuwplynn wndtpnetph &binpptipdwu
Uwuwwwuwunynipjwu hpwyntup:

7.6. Cuybpniejwu jnipwpwugnip hwuwpwy (unynpwlwt) pwdubinndu wmwihu k hp
ubthwywuwwnbp hwunhuwgnn pwdubnhpnop dpliunyu hpwynitupubipu, wyu £

w) Jwutwygby dnnnypt’ ybpohupu hpwyjwuniygjuwup wwwnlwunn pninp hwpgtiph
Uywundwdp dwjuh hpwyniupny.

p) dwutiwygb) Pwuyh Yuwnwywpdwup.

@) unwuw| owhnipwpwdhuubp' Pwulyh gnpdniutinyeiniuphg wnwowgwsd pwhnyphg.

n) unmwuw] Pwulyh gnpdniubngjwu Ybpwpbpjw) gwuugws nbntlwwnynipniu’



qunwup hwuwmwenebphg pwgh, wn pYnwd’ unytu Yuunuwnpnygjuwdp uwhdwuywd
Ywpgny Swunpwlw] Pwuyh hwdbyonhu, dIhuwvvwlwu L hwpluwhu
hwaybGwnyniejniuubiphu.

) hwunbu qw| wnwowpynieniuubpny dnnnutpnid U pybwplb; hpbu
wwwnlwunn pwdubtinndubiph dwjutiph swhny.

q) wnwguwhtipe Ywpgny dbnp  pbiptip Pwulh  Ynndhg  pnnuplynn L
nbnwpwtuynn pwdubimndubpp, bt “PFwdubnhpwywu puytipnyeniuubph dwupu”
L optiupny W unyu Ywunuwnpnipjwdp wj| pwt bwfuwwunbiujws sk,

E) Pwulyh ubthwywu dhongubiph hwoyptu, Pwuyh Ywunuwnpwywl Yuwhuwih
swithu wybjwgubijhu, wuybwp unwuw] hwdwwywwnwuluwu pwuwynyejudp hwuwpwy
(unynpwlwu) pwdubinndubin.

n) Pwuyh ndwpdwu nbwpnd, unwuw] Pwulh gnyph (dhongubiph)’ hptu
hwuwubihp dwup.

@) unyu Jwunuwnpnigjwdp U optiupny uwhdwujwd Ywpgny, ownmwpb| Ywd wy
duny wj| wudwug thnfuwugb| hp ubthwywunyentup hwunhuwgnn pwdubinndubpp.

d) nhdb] nwuwpwt' dnnnyh Ynndhg punniujwd L gnpdnn opbupubiphu, unyu
Ywunuwnpnigjwt  nt wj ppwwlwtu  wlnbpht hwYwunn  npnanwdubipp
pnnnpwnydwu twywunwyny.

dw) Pwulyhg wwhwugli pwdubimndubph hGwngudwt quh npnpnd L hpGu
wwwnlwunn pwdubinndubph Ywd npwug dh dwuh hbGwngunid, Geb'

- npnond £ punniudtp Pwuyh  JGpwlwgdwybpydwt, Uwjuwwwwmyniejuu
hpwyniuph Ywubgdwu Ywd fungnp gnpdwpp Yupbint dwupt, b uw pybwpyb) &
Pwuyp Ybpwlywqdwybpwdwlu, twhiwwwunyniypjwtu hpwyntuph Yuubgdwt YJwd
fungnp gnpdwippp Yupbint ntid Yud wyn hwpgtipny pYtwnpyniejwup sh dwutwygh.

- unyu Ywunuwnpniejwu dbe jpwgnudubip Ywd thnthnfunyeiniuubp Gu Yuwnwnyb,
Ywd hwuwnwunyb] £ Ywunuwnpnyeniup unp  judpwgpniejwdp, npph  hGwnuwupny
uwhdwuwthwyyty Gu  upw  ppwyniupubpp, L w ntd £ pdGwpyb Ywd
pyGwpynipjwup sh dwutwyghb.

dp) dnnnyubipnid hp hpwyniupubipp ubpywjwgubint hwdwp |hwgnptip Gppnpn
wuah.

dq) ogwnyt| opGuunpnigjwdp Ywd unyt Ywunuwnpniygjudp Uwjuwwnmbuwd wy|
hpwyniuputiphg:

7.7. Pwuyh pwdubnbpp wwpuwynp £

w) pwdubnndubiph pnnupydwt npn2dwdp uwhdwujwsé dwdybwnubpnd |phy
Yyéwnb| hp pwdubnndubiph wndtpp.

p) shpwwwpwlyb] Pwuyh hwbwlunpnubph b Pwuyh gnpdniubinyejwu ybpwpbipw)
gqunuupp ubpywjwgunn wmbnGYnyeniutbpp, wyn pYnd' pwulwihu qunuuppp.

g) Pwuyph Gwjuph ppwynwwpnd 10 W wybih wnnynup hwuwpwly (undnpwlwu)



pwdubwnndubiph whpwwbndwu nbwpnd Pwulyht hwjinnwpwpnieniu uEplujwgut
hp htun thnfuyuuwywlygywsd wudwug dwuhu.

n) Pwuyhu hwjinwpwpnipnitt ubpywjwgub) hp dwuuwygniejwu dhongny npuk wy
wudh Ynndhg Pwuynd wuninnuyh tpwuwlwihg dwuuwygnipniu dtinp pbipbint Yud
Udwl  Jdwutwlygnigjwt  pwgwlwinyejwt  dwuht: Pwdubimhpng  dwutwygnipjwu
wpryntupnid - npuk wy wudh  Ynndhg  Pwuynwd  wuninnuyh  vpwtwlwihg
dwutwygnipiniu dbnp pbpbint nbwypnd’ ubpyuwjwgub] twl wuninnwyh vawuwywihg
dwuliwlygnieintt  6Gnp  pbipnn wudwug  YGpwpbpjw]  YGUwpnuwlwu  pwyp
uwhdwuwd thwunwpenebpp' twutwlywu hwdwdwjunyentt unwuwnt hwdwp.

) Ywuwwpb] optuph, wj hpwwywt wlnbph L unyt Ywunbwnpnipjwu
wwhwugubipp:

8. Pwuyh swhnyph pwfuniip: Cwhnipwpwdhuubpp

8.1. Swpbywu gnpdniubinigjwtu  wpryniupnwd, Pwulh unwgwd hwdwfuwnu
Gywdwnh L opbupny pEnywwnpwd udugbigndubph npuwlwu  wwppbpnygniup’
hwpyynn swhnyep, bupwlw L hwpydwt' Lwjwunwup Lwupwwbnniyejuu
hwpywjhu optiuunpnipjwt hwdwdw)u:

8.2. Pwulyh gnun swhnypp npnpynd £ npwbu Pwulh unwgwd hwdwfuwnu
GBYwdwh, Ywunwpdwsd pninp uqwuqgbgnudubph b yéwpgwsd pwhnipwhwnpyph npwlwu
wnwnppbpnye)ntu:

8.3. 2nun swhnyphg dLwynpynd Gu Pwulyh wwhnwwnwihu hhduwnpwdp, unyu
Ywunuwnpnigjwdp b dnnngh Ynndhg uwhdwuywsd wj| hhduwnpwdubpu nt Jéwpynd
GU wnbnwpwofujwé pwdutinndutiph nhdwg 2whniyewpwdhuubpp:

8.4. Stnwpwylujwséd pwdubinndubiph nhdwg Jwhnipwpwdhuubpp Ywpnn Gu
Jéwpyt] gnun pwhnyehg' << npwdny, tnwduyjwlywihu b Yhuwdjulwipt' Pwuyh
funphpnh npnadwdp, huswbiu bwl mwpBywu' Pwuyh dnnngh npnpdwdp:

8.5. Swpbywu owhnipwpwduh swihp W npw Jéwpdwu &uh dwuhu npnonidu
punniunwd £ dnnnydp’ Pwuyh funphpnp  wnwowpyniejwdp, uwhdwubind uwl
Jébwpdwu dwdybinnp:

8.6. Pwulyu hpwyntup sntuh npnanwd punniub (hwjinwpwpb)) swhniepwpwdhuubiph
Jéwpdwu dwuhu, beb’

w) Pwuyp htiwnm sh qubi| pwdubinndubpp unyu Ywuntwnpnypjwu 7.6 Ytwh dw)
Gupwybwnnud updwé nbiwyptpnid.

p) 2whnipwpwdhuubipn Yéwnpbint npnpnudu punniubiine wwhh npnyejwdp, Pwuyp
ypbwyp hwdwwywwwuuwund £ optupny uwhdwujwéd wuydbwpnitwynypjwu
(uuwuyniyEjwu) hwjwmwuhotippht, Ywd npwup h hwjn Ygwu 2whnipwpwdhuubiph



Jéwpdwu hGinlwupny.

g) wn wwhhu Pwuyh Ypwd Ynpnwwnubpp (Juwuubpp) hwlwuwp Gu Jud
gbipwquwugnid Gu Pwuynd wnyw spwofugwsd pwhnyph gndwnp:

9. Pwulyp Yuwnwyjwpdwu dwpdhuubpp

9.1. Pwuyh Ywnwywpdwu dwpdhuubpu GU'

* Pwuyph pwdubintptiph punhwuntp dnnnyp (dnnny).

*  Pwuyp funphnipnp (wyunthtin' flunphnipn).

* Pwulp gnpdwnhp dwpdhup’ Pwulyh gnpdwnhp wuoptiu  (dwpsnipjwu
uwfuwgqwhp) (wjunthtw'  Snpdwnhp  wuopbt) L Pwulyh  Jwpsnieniup
(wjunthbin® dwpsnieynit), (Inpdwnpp wuoptiup b dwpsnigjwu wunwdubpp
hwdwwnbin wjunthtin' gnpdwnhp dwpdup wunwdubn):

10. dnnnyp: Ppwywunipynivubpp: Npnanudubiph punniunwdp

10.1. dnnnyp Pwuyh Ywnwdwpdwu pwpdpwagnyt dwpdphuu £ Pwuyp wwpuwynp
E wdbu vwph gnidwpt] pwdubtinmbiptiph mwpblwu Cunhwunip dnnny: Pwdubinbptipp
wmwptlwu Cunhwunip dnnndp gnwwpynwd £ Pwuyp hbppwywt dhuwtuwlwu
nwpyw wywpunhg htinn' yegwdujw dwdybunnud:

Cunhwunip dnnnyp wuglywgdwu wnwphu, wdhup, wduwehyp b Ywpgp, huswbu
Uwl pwdubwntiptphu Cunhwunip dnnnyph wuglwgdwu dwuht dwunigdwt Ywpgp L
pwdubinbpbphu wpwdwnpynn ujnebiph gwuyp uwhdwund £ Pwuyh funphnipnp' <<
opGuunpnipjwlu Wwhwugubipht hwdwwwwnwufuwu:

10.2. dnnnyp pwgwnhy hpwywunipniuubpu &U’

w) Pwulh Ywuntwnpnypjwl hwunwnndp, npwund  thnthnfunyeyniuubph W
[pwgnwittph Ywwwpnwp,  Pwulyh  wunuwnpnipjwt  hwuwwwndp  Unp
fudpwannipjwdp.

p) Pwuyh yepwlwgdwybpwnidp.

g) Pwuyp ndwpnidp.

n) wdthnth, dhowtyw| W ndwpdwu hwoytlyshnubph hwuwnwnnidp, (ndwpwjhu
hwuduwdnnnyh bpwuwyndp.

t) funphpnh pwuwlwlwu Ywqdh hwumwwnndp, npw wunwdubph punpnyeiniup
W upwug |hwgnpnieginiuubiph Jwnwdwdybn nwnwpbgnudp: flunphpnh pwlwwlwu
Ywqdh hwunwwndwt b npw wunwdubph punpnpjwu hwpgbpp putwnpyynd Gu
pwgwnwwbtiu wwpblwu dnnnyubipnd: funphpnh wunwdubiph punpnyEjwu hwpgu
wpwwhtipe dnnnynud Ywpnn L putwpyyti, Geb Jbpohuu npnond £ punniub)
funphpnh wd Upw  wnwudht  wunwdubph [hwgnpnieniuutiph Junwdwdybin
nwnwnpbgdwu dwuhu.

q) hwjnmwpwpywé pwdubinndubiph dwywh wnwybjwgnyu swihh uwhdwuntdp.



E) funphpnph UGpYwjwgdwdp Pwuyh wpunwpht wninhnt ppwlwtwgunn wudh
hwuwnwwnnidp.

n) Pwuyh wwpblwu Ppuwltuwywu hwoybnynyeniuutph, whnyputph UL
quwuubph pwotudwu  hwunwunnudp: Swpblwu  swhnipwpwdhuubph  Jéwpdwu
dwuht npnadwu punniundp W nmwpbwt gwhnypwpwdhuubph swihh hwuwmwwnndp.

) dnnnyh Jwpdwu Yuwpgh hwuwmwwnndp b hwoyghs hwudtuwdnnnyh duwynpnidp.

d) pwdubwnndubph wlwuwlywu wpdbph dGdwgdwu  Ywd  |pwgnighs
pwdubwnndubiph  wbnwpwofudwu dhongny Ywunuwnpwlwu Ywwhwnwh swihh
wybjwgnudp.

dw) pwdubinndutiph hwdwfudpnwiu (Ynuunhnwghw) nt pwdwuntdp.

dp) unphpnh wunwdubiph Jwpdwwpnigjwt swihh uwhdwuntdp.

dg) optupny Uwpwwnbujwd nbwpbpnud  pwdubunndubph  Gbinppbpdwu
Uwhuwwwwunynipjwu hpwyniupp syhpwnbint dwuphu npnadwt punniunwdp.

dn) Pwuyph Ynndhg pwdubtitnndubiph &binppbpnup L hGingqunwip optupny W unyu
Ywunuwnpniejwdp bwfuwnbujwsd nbwptipnid.

dt) funognp gnpdwpp Yupbint dwuhu npnpdwu  punniundp, nph wnwplyw §
hwunhuwunud Pwuyh gnypp W nph wpdbpp gnpdwppp Yupbint dwuht npnanwiu
punniubint wwhh npnigjwdp uginwd £ Pwuyph  wlwhdubph  hwoydbyonwhu
wpdtiph 50%-hg wybihu.

dq) gnpdwpp L (Ywd) thnfuyuwwywsd gnpdwppubip Yupbint dwuhu npn2dwt
punniunwp, npp bwywwwyu £ Pwuyh pdbGwpynn pwdubinmndubph Ywd pybwpynn
pwdubtitnndubiph  thnfuwplyynn wy wpdbipnetph wnbnwpwfunidp, npnug pwuwyu
wybih £ Pwuyph' wpnbu nbnupwoujwsé pdbwpynn pwdubnmndubph pwuwyh 2
wnnynuhg, gnpdwpp, npny Ybwpdwu Gupwlw gndwpp Ywd gnyph oniyujwlywu
wpdtipp gbipwqwugnud Gu Pwulyh wynpyubiph hwoyblyonwiht wpdtiph 2 winynup L
npnugnd wnlw E 2whwagpgnjwdnieiniu, huswbu twl gnpdwpp, npnud 2whwagpghn
Gu 6wuwsyt Flunphpnh pninp wunwdubipp.

dt) Pwuyh Ynnihg pwdubnbiptiphu wnbnGynieniuutiph W ujnebph hwnnpndwu
duh npnpnudp, UGpwnw|] quugqwdwiht [pwunynypjwu hwdwwwwnwufuwu Jdhongh
puwnpnieyniup, Gt hwnnpnnudp wbwnp £ ppwlywuwgyh twb hpwwwpwlwhu
hwjinwpwnpniejwu duny.

dp) optiupny W unyu Yuwunuwnpniejwdp uwhdwudwd wyj hpwywunyenuubp:

10.3. Unyu Ywunuwnpnipjwu 10.2  Ybwnd  tpdwd  hpwywunipiniutbpp
hwunhuwun Gu dnnnyp pwgwnhy hpwywuniyeniuttipp W s6U Ywpnn thnfuwugyby
funphpnhu, huswbu bwl Pwulyh gnpdwnhp dwpdupt Ywd w)| wudwug:

10.4. dnnnyph putwpydwup s6b Ywpnn npdbp  optupny Ywd  unyu
Ywunuwnpniejwdp dnnnyh hpwywunipjwup sytGpwwywhywd hwpgtip:



10.5. Swpblwu Cunhwunip dnnnyhg pwgh gndwnpynn dnnnutipp hwdwpynwd Gu
wpwwhbpe: Upunwhbppe Cunhwuniyp dnnnyubpp gnidwpynd Gu wuhbinwaéghbih
hwpgtiph putwpydwu hwdwp:

Upwmwhbpe  dnnndp  gnudwpynd £ tunphpnp npnpdwdp’  ubhwlwu
Uwfuwdbnuniejwdp, gnhpdwnhp dwpduh, Fwulyh ubipphu wntnhwinp
unnpwpwdwudwlu, Pwlyh  wpunwpht  wninhnt  ppwlwlwglnn  wudh,
YUGUwnpnuwlwu pwuyh Ywd wywhwuop ubplwjwgubint npnigjudp Pwulyh wnujwqu
10 wvinynu pybiwpynn pwdubitnndutiph utithwlwuwwnbp pwdubinhpng (pwdubinbiptiph)
wwhwuony:

10.6. dnnnu hpwywunt £ (pdynpnud niup), Geb dnnndp  dwutwlyhgubiph
gpwugiwtu  wywpwh wwhpht gpwugyti bGu Pwuyh pwdubimbiptpp (upwug
ubpywjwgnighsutinp), npnup hwdwwbin whpwwbnnd Gu Pwuyh nbnwpwoiujwd
pybGwpynn pwdubinndutiph 50-hg wykijh nnynuhu:

10.7. dnnnyhu dwutwlygbint hpwyniup niuby’

w) Pwulyh hwuwpwy (unynpwlwu) pwdubinndubph ubhwlwuwwnmbpbpp' hpbug
wwwlwunn dwjubiph pwlwyny, htuswybu Uwl wiwuwwnbpbpp, Geb upwup
ubpywjwgunid  Gu  pptug  Ynndhg  ubpywjwgynn  Pwulyh  pwdubwnbiptiph
wujwunwubpp U Upwlg wwwwunn pwdubnndubph pwuwyp hhduwynpnn
thwuwnwenRrbpp.

p) funphpnh wunwdubpp, gnpdwnphp dwpdup wunwdubpp' funphpnwygwlwu
dwjuh hpwynwupny.

q) Pwuyh ubpphtu wninpunp unnpupwdwudwt wunwdubpp' npwbu nhwnnpn.

n) Pwulh wpwwpht wninpnt hpwywuwgunn wudp' npwbu nhunnpn (Geb upw
Bgpwywgnientut wnyw £ dnnnyh opwlwpgh hwpgbipnid).

b) Ybuwnpnuwwu pwuyh ubpyuwjwgnighsubpp' npwtu nhunnpn.

q) Pwuyh Jinw nGlwywpubpp b wotuwwmnnubpp' lunphpnh npnadwdp:

10.8. dnnnyhu dwutuwygbint hpwyntup niubignn wudhup dwunigynd Gu dnnnyh
gnudwpdwt  Jdwupt' Upwug hwdwwwwnwufuwu gpwynp  dwungnud  nuqwpybint
dhongny:

funphpnh npnpdwdp, Pwuyh nGlwdwputipp W wofuwwnnnutph dnnnyh gnidwpdwu
dwuht dwunignup Ywpnn £ Ywwnwnpybp wy) duny:

Swpbywu dnnnyph gnwpdwu dwuphb hwjnmwpwpnyeiniup  hpwwwpwyynd |
dwdnynw b hunbpubunnud® Pwuyh nuwjhu Eonud:

10.9. Pwdubwnbiptphu dnnndph gnwpdwt dwuht Swungnwp Ywwwpynd L
dnnnyp gnidwpdwu opjwuhg wnujwqu 15 op wnwy:

10.10. Pwuyh &wjup hpwyniup nwbignn pwdubimndubph wnujwqt 2 wnnynup
ubhwwuwwbp pwdubnbpp Pwuyph Ppuwtvwywu nwpw wywpwnpg htwnn' 60



opyw pupwgpnd, hpwyniup nwh  Gpynwhg ny wyblh  wnwownynieiniuutip
ubipywjwgub] mwpblwu dnnnyh opwlwpgh Ybpwpbpwy, huswbiu bwl wnwowpyb)
funphpnh wunwdnyejwu pYUwSNLUGP:

funphnipnp putwpynwd £ ubplujwgywd wnwowpyubipp W npnanwd £ punniunid
npwup wwpbywu dnnndp opwlwpgnd pungpybint Ywd depdbine dwupt’ unyu
YGwnnwd updwd dwdybuinp pwuwinig htiwnn' 15 opw pupwgpnid:

10.11. LRJLtwpynieyniup dnnnynwd  ppwlywuwgynd £ “Pwuyp dty pytpwynn
pwdubnndu' dBY 6wju” uygpniupny:

10.12. Unyu Ywunuwnpniegjwu 10.2 Yytwh p), dw), dq), dn), db), dq) L dk)
Gupwytintpnud upqwd hwpgbipny npnonwdutipp dnnnqu punniunud £ dhwju funphpnh
ubpywjwgdwdp:

10.13. Unyu Ywuntwnpnypjwu 10.2 YGnh w), p), n), q) b db) Gupwybtinbipnid
upywd hwpgbipng npnpnudubpp dnnnyu punnwiund £ npwt dwutwygnn' pybwnpynn
pwdubwnndubiph ubithwwuwwnbiptiph dwjubph 3/4-ny:

10.14. Unyu Ywunuwnpnigjwu 10.2 Ytwnph gq) L dn) Gupwybwmbpnd urpwd
hwpgbpny npnpnwdubpp dnnndu punniunid £ npwu dwutwygnn'  pybwpynn
pwdubtitnndubiph ubthwlwuwwnbptiph dwjutipp 3/4-ny, uwywju ny Wwlwu pybGwpynn
pninp pwdubnndubph ubithwwuwwnbiptph dwjubph 2/3-hg:

10.15. Unyu Ywuntwnpnypjwu 1013 W 10.14 Ybwbpnd supdwd hwpgbipnyg
npnanuiubipp dnnnu  punniund £ npwt dwutwygnn' pybwpynn pwdubinndubph
ubithwlywuwuwbiptiph dwjubph wwpg dedwdwuunyejwdp:

10.16. Unyu Ywunuwnpnipjwu 10.2 Ytwh p), q) b p) Gupwybunbpnd Upjwsd
hwpgtiph Ybpwpbipjw] npnanwiutpp s6U Ywpnn punniudb) hbnwlw pybwpynyejwu
(hwpgdwu) dhongny:

10.17. dnnnyph wpdwlwgpniginiup Ywaqdynd £ dnnnyp wwpinphg 5 opjw
pupwgpnd' bpynt ophuwyhg, npnup uwnnpwgpnd Bu dnnndp twfuwgqwhp L
pwpwininupp: dnnnyh  twjluwgqwhp  ywwwufuwtwwyniejniu £ Ypnd  dnnnyh
wpdwuwagnpnieintund wnyw nbintynyeniuutiph hwywuwnpnyejwu hwdwp:

Cunhwunip dnnnyp wpdwuwgpniejwu dby ugynid GU'

w/ Cunhwunip dnnngh gnidwpdwu wnwphu, wdhup, wduwphyp W Juwjpp,

p/ Pwuyh wnbnwpwoiujwd pybiwpynn pwdubinndubiph dwjubiph gnwdwpwjhu
pwwyp,

g/ Cunhwuntp dnnnyhtu dwutiwlgwsd pwdubinbptiph ywwnwunn dwjubiph
gnudwpwjhu pwuwyn,

n/ Cunhwunip dnnndp uwjuwgqwhp W pwpwninupp Cunhwunip dnnnyp

opwlwnqgp:

Updwuwgagpniginiup  wbwnp £ wwpniuwyh Cunhwunyp  dnnndnud  fujwgwd
Ginyputinh hhduwlwu npnypubpp, pYtwnpyniejwu npdwd hwpgbipp, win hwpgbiph



ybpwpbpw| pybwpynigywu  wpryniupubipp,  Cunhwuniyp  dnnndh punniuwd
npn2nwdubipp:

10.18. dnnnyp Jwpdwu Ywpgh (UbGpwnw| hbnwlw Ywpgny pybwpyniypjwuu
(hwpgdwu) dhongny punniuynn npnanwdutipp) dwupu npnpnudubip punniubiine Yupgp
uwhdwuynud £ dnnnyh hwuwnmwwinwsd ubippht thwunwpenetpny

10.19. Pwulu nwh hwoyhs hwuduwdnnny, nph wunwdubpu puwnpgdnd Gu L
lhwanpniejniuubph dwdybnp vwhdwuynd L pwdubinbpbph Cunhwunip dnnnyh
npnadwdp’ lunphpnp ubpyuywgdwdp:

Cwayhs hwuduwdnnnyp pwnyugwsé £ 3 wunwdhg, npnup s6u wnpnn |hul Pwuyh
funphpnh wunwdutp, Pwuyph Ywpsnypjwt twjuwgwh Ywd Pwuyh Ydwpsnipjwu
wunwdubp, huswybu twl wjiu wudhup, npnup wnwownpywsd Gu wyn wwownnuubiph
ptYuwdniutin:

Cwyhs hwuduwdnnnyp npnonwd £ Cunhwunip dnnnyh pynpnudp, pwdubnbptphu
L Upwug ubipyujwgnighsubpht  pwgwwpnientt £ wwihu Cunhwunip dnnnynwd
opwluwngh hwpgbiph pYtiwpydwu Yupgh Jepwpbipjw), wwwhndnu £ pytiwpyniejw
uwhdwujwd Ywpgp U pwdubinbptph pybwpyniegjwup dwutwygbint hpwyniupp,
wdthnthnd £ pybwpyniypjwt  wpnyniuptbpp, npwug  Jbpwpbpw] Ywqdnd |
wpdwuwagnpnieintu b Pwuyh wpfuhy £ hnfuwugnd pybwetipehyubtipp:

10.20. Gpt Pwuyh pwdlbnbptphu  optupny uwhdwuywd Ywpgny
pybwptpehyutp Gu ninwplyyb, www pynpnudh hwodwpydwu b pybGwpyniejw
wpryntuputiph - wdthnthdwu  hwdwp  Pwuyh Ynndhg hwodp bGu wnuynd twl
Cunhwuniyp  dnnndph  dwutwyhgubph  gpwugdwt wywpnp  wwhpt  unwgywd
pytiwptipphlutipny npwdwnpynn dwjutipp:

10.21. LRynpnwp pwgwlwiniegjwu nbwpnd hwjnmwpwpynd £ unp Cunhwunip
dnnnyh  gnudwpdwu  wnwpht, wdhup, wduwpehyp: Unp Cunhwunip  dnnnyh
ghidwpdwu  nbwpnd  opwlwpgh thnthnfuniginiu sh pnyjwwnpynd:  Qujwgwd
Cunhwuntp dnnnyh thnfuwptu gnidwpynn unp Cunhwuntp dnnndu hpwywune £, Gt
dwutwyhgutiph gpwugdwtu wywpwh wwhhtu gpwugyt] Gu Pwulh pwdubinbpbpp
(Upwug  UGpYwjwgnighsubpp), npnup  hwdwwbn  nppwwbnnd  Gu Pwuyp
nbnwpwtujwsd pytwpynn pwdubinndubph 30-hg wytih vnynupu:

10.22. Pwulyh pwdubinbptiph dwunignup unp Cunhwunip dnnnyh gnidwpdwu
dwuptu  Ywwwpynd £ unyu  Ywunuwnpnipjudp  uwhdwuwd Ywpgny, puwyg
Cunhwunip dnnngph gnidwpdwu opjwuhg wnujwqu 10 op wnwy: Grbt pynpnidh
pwgwlwnypjuu ywwbwnny suwjwugwd Cunhwunip dnnngh gnidwpdwt wduwehyp
wnbnwthnfuynid £ 20 ophg wwlwu dwdybinmnd, www dJdwuuwygbiint hpwyniup
nitubignn pwdubinmbtiptiph unp gnigwy sh Yuqdyned:

10.23. LJtwpynigyniuubpp  Ywwwpynd  Gu  pybwpebpphyubph  dhongny:
Ldbwpebpphyp dup UL pnwinwynigniup  hwuwnwwnynwd £ Pwulh funphpnh



npn2dwdp: LYLGwebpehyutipp npynw Gu Cunhwunip dnnnyhtu dwutiwygbiint hwdwnp
gpwugywd pwdubinhpnop (upw ubpywjywgnigsht)' Cunhwunip dnnnyh pynpnudp
wnlwjnypjwu nbwpnu:

10.24. LYbwpebpprhyp wbwp £ wywpniuwyh hbnlyw| mbnbyniginiuutpp’

w/ Pwuyh wudwuntdp,

p/ Cunhwunip dnnnyp gnidwpdwt nmwpht, wdhup, wduwehyp, dwdp b Jwjpp,

g/ pybwpyniejwu npynn jnipwpwgnip hwpgh duwybpwnp b upw putwplydw
htippwlwunyejniup,

N/ pYbwplyniggut npdwd  jnipwpuwtginn hwpgh - Ytipwpbpuwg pdtwpynyejwu
nwppbpwyubpp'  “Ynnd”,  “nbd”,  “ébnuwwh”:  Snudwpwiht  (Ynwinunhy)
pybwpynipjwu  wuglwgdwu nbwpnd  pybwpbtpehyp wbwp L wluwwnbup
pybwnpynipjwu Ywpgh wnwuduwhwwynieniuubnp,

G/ Jpwgwd pybwpbpehlutpp Pwuyp Ynndhg punnubint wnwphtu, wdhup,
wduwehyp, dwdp U wpp, Geb pwdubntpp pybwpynid £ hinwyw Ywpgnd,

g/ gnignud wju dwuhtu, np pybwpbtpphyp wbuwp L unnpuwgpgyh pwdubnphpng
(ubinywjwgnigsh) Ynndhg,

t/ pdGuwpbipehlp nugubint Yupgh wwpqwpwunup:

10.25. Pwuyh funphpnh punpnigjwt nbwpnd pybwpebpehyp wbwnp §
ptyuwsénutiph wuntuhg pwgh Upwug dwuht wwpniuwyh bwb wuhwwnwlwuwgunn
wj| nyjwjubip:

10.26. LYLwpynipiniup pwdubtinbptiph Cunhwunip dnnnynwd hpwlwuwgynid
“Pwuyh vty pybwpynn pwdubiinndu' dbY dwju” uygpniupny, pwgwnnipjudp’ Pwulh
funphpnh wunwdubph puwnpnyEjwu, tpp Yppwnynd £ gnidwpwihtu (Ynwdniwnhy)

pyGwnpynipjwu uyqpniupn:
10.27. vwhundwdp pwgywd pybwpbpphlubpp hwdwpynd Gu wudwybp b

dwjubph  hwowndwtu dwdwuwly hwydh s6U wnuynd: Gpbt pdbwpebprehyp
pnjwunwynud £ pyGwpynypjuu npwsd dh pwuh hwpgbp, wwyw updwsd wywhwuoh
fuwfunnup d6y Ywd dh pwuh hwpgh byuumdwdp sh ppnd wupnng pybwptipehyh
wujwybp dwuwsdwun:

10.28. LdLwpynipjwu wpryntuputipny Pwuyh hwoyhs hwuduwdnnnyh Ynndhg
pybwpynigjwu  wpryniupttiph  bpwpbpjw; Yuqdynd £ wpdwlwgpnieginiu, npu
uinnpwgpnud Gu hwoyhs hwuduwdnnnyh wunwdubipp:

10.29. Updwuwagpnipiniup Yuqubiing b wju unnpwgpbinig wudhowwbu htwnn
pybwpebpehyutpp quinunud £ hwyodhs hwuduwdnnnp b hwudund Pwulyh wpfupy’
wwhuwwuntejwu hwdwp:

10.30. RJGwpynipjwtu wpryntupubpp hwjnwpwpynd G ndju; Cunhwunep
dnnnynud, Ywd Cunhwunip dnnnyh wywpuinhg htinnn pwdubntptipp nbnGlwgynud Gu
pybwpynigjwu  wpryniupubpht’  hwoybinygnigjwu hpwwwpwlydwu  Jud  wju
pwdubwnbptpht ninwpytiint dhongny:



11. tunphnipnp

1.1, hunphnipnu ppwywiwgund £ Pwulh gnpdniubinigjwu  punhwunip
nGywydwpnwip' opbupny U unyu Ywunuwnpnyejwdp tunphpnh  hpwywuniejwup
ybpwwwhywsd hwpgbiph uwhdwuubipnid:

11.2. lunphnipnp Yuqdynd £ wnudwqu 5 huy wnwybjugnyup' 7 wunwdhg, npp
uwhdwuynud £ dnnnyh npnadwdp:

11.3. lunphpnh wunwdubpu punpgnd Bu wwpbwu dnnnynud® Pwuyh ubplw
pwdubtinmtiptinh Ynndhg, huy tunphpnh wunwdh jhwgnpniejnibutiph Jwnwdwdybin
nwnwpbgdwu nbwpnd'  wpunwhbpe dnnnynud - Pwulyh  ubpyw  pwdubnbiptpp
Ynndhg' optiupny U unyu Ywunuwnpnypjwdp uwhdwudwd Ywpgny:

1M.4. dnnypt’  tunphpnph  wunwdubph  pGlYuwénubph  YGpwpbpjw
wnwownyniejniuubtip Ywpnn Gu ubpywjwgut) Fwuyh pwdubntintipp U funphnipnp:

11.5. Pwuyh wju pwdubwinbiptipp, npnup dnnnyphtu dwutwlygbint hpwyniup ntutignn
pwdubtimtiptiph  gnigwyp Ywaqdbint opqw npnigjwdp  wnhpwwbinnd  Gu - Pwuyp
nbnwpwofujwsd pybwpynn pwdubinndubiph 10 L wybh nnynupt, hpwyniup niubu
wnwug puwpniejwt pungpyybint funphpnp Yuqinud Ywd npwund bpwuwybint
hptug ubpywjwgnigshu:

11.6. Pwuyh wju pwdubwnbiptipp, npnup dnnnyhtu dwutwygbiint hpwyniup niubkignn
pwdubwnbptiph gnigwyp Ywqdbint opdw npnigjwdp  wnhpwwbnnd Gu Fwuyh
nbnwpwofujwsd pytwnpynn pwdubinndutiph dhusl 10 wninynuhtu, Ywnpnn Gu, optiupny
uwhdwuywd Ywpgny, pwdubinbptph funwp uwmbndbint dwuht  wwjdwuwghp
Yuptiny, dhwynpbi b Pwulh nbnwpwofujwsd pytwpynn pwdubnndutiph 10 b wybh
wnlynup hwdwptnt nGwpnd wnwug dnnnyh Ynndhg punpnyejwu pungpyt; hptiug
ubpywjwgnigshtu Funphpnh Yugdned:

11.7. Pwuyph Ywuntwnpwlwtu Ywwhwnwinw thnpp dwutwlgnieginiu  niubkignn
dwutwyhgubipu  ppwyniup nubu hpbug owhbpp ubiplwjwgunn  ubpYwjwgnigshu
pungpytint lunphpnh Yuquned:

Unyu dwuph Yphpwndwt wnnund Pwulh Ywuntwnpwlwu Yuwwhunwnw thnpp
dwuliwlygnieintt  niubignn  dwutwyhg £ hwdwpynid  Pwuyh  nbnupwoiuwd
pybwpynn pwdubimndutiph  (pwdubdwubiph, thw)bph) 10 wnynuhg wwlwuht
whpwwbwnn wju dwutwyhgp, npp sh Yupb) unyu Ybwp Gppnpn dwund updwd
wwjdwuwghpp: Pwulyh Jwiunuwnpuwywu Yuwhuwwmnd thnpp  dwutwlygnie)niu
niubignn dwutwyhgubph dhwutwywu ubpywjwgnighsp wbwnp £ wnwownpyh upwug
Ynndhg b pungplyyh funphpnh Yuqdnud wnwtg dnnnyh Ynndhg puwinpniejuw:

Fwulp Ywuntwnpwywu Ywwhunwmnd  thnpp  dwubwlygniginiu nubignn
dwutwyhgutiph  ubipywjwgnigsh  punpniyejwup  dwutwygnd  Gu dhwju  dnnnyh
Uhuwnhu  ubpyw  thnpp  dwutwygnieiniu  niubignn  dwutwyhgubpp Ywd upwug



ubplywjwgnighsutipp, pGynq npwug phyp Ywqdh dby: Pwuyh Ywunuwnpwlwu
Ywwhwwind thnpp  dwutwygnienitu niubgnn  dwutwyhgubiph  ubpywjwgnigsh
punpnipjwup s6U dwutwygnd unyu YGuwp Gppnpn dwund upqwd wwydwuwaghpp
Yupwsd Pwulyh dwutwyhgubipp:

11.8. hunphpnh wunwd Ywpnn £ jpubp <wjwunwuh  <wupwwbnnyegjwt
pwnuwpwgh Ywd onwptpypjw whwnniejwtu pwnwpwgh hwunhuwgnn wyu wudp, nph
wnwiubpp  pwwpwpnud Gu <wjwunwuph  <wupwwbnnyejwt  optupubipny U
LGuwnpnuwlwu pwulyh hpwywywu wyntpny uwhdwugwsd wwhwuubiphu:

11.9. hunphpnh wunwdubpp swbwnp £ dhdjuug hbn thnjujuwuwywygywsd [hubu:
Funphpnh wunwdutipp W gnpdwnhp dwpduh wunwdubpp 6 Ywpnn |hub] dhdjwg
htwn  thnjujuwuwwygwsd wushup: Funphpnh  wunwdubph  Wwonnuwywpdwu
dwdybwnp S5 wwpph £ Runphpnh wunwdh  wwonnund  Ybppuwnpdbp o sh
uwhdwuwthwyynid:

11.10. funphpnh wunwdph hbn woluwwmwupwihu wwjdwuwaghp Yupbnt hhdp k
hwunhuwunw dnnnyph npnanwip: Upfuwwnwupwiht ywjdwuwghpp Pwulh wuntuhg
uinnpwgpnud £ dnnnyh twfuwgqwhp:

11.11. Funphnipnt pp wfuwwnwupt wpryniwybun Yugdwybpwbint bwywwnwyny
Ywpnn L unbindt| hwuduwdnnnyubip: Flunphpnht Yhg hwuduwdnnnyutipnid Ywnpnn Gu
pungpyytiy runphpnh wunwdubpp b Pwuyh wy nGlwldwpubp Ywd wrfuwwnnnubn:
fFunphpnhu Yhg hwuduwdnnnubtiph npnanudubipu nluGU funphpnwygwywu punype:

11.12. funphpnh bwfuwgqwhu punpynid £ flunphpnh Ynndhg' lunphpnh wunwdubpp
lwaquhg:

funphpnh twjuwquhp'

w) Yuqdwybpwnid £ funphpnh wfuwwnwuputipp.

p) gnidwpnud b bwfuwgwhnid  funphpnh uhuwmtipp.

g) ywqdwybpwnud £ rlunphpnh thuinbph wpdwuwagpniegniuutiph Juwpndp.

n) bwhuwqwhnud £ dnnnynid.

t) Pwuyh wuntuhg uinnpwgpnud £ Pwulyh gnpdwnhp wnuoptiuh W Pwulh ubpphu
wntnhwnh unnpwpwdwudwt nEYwdwph htin woluwnwupw)ht ywydwuwagpbipp:

11.13.  funphpnh  UGwpwgqwhp  pwgwlwnpjwu  Jwd  wywonnubGwywu
wwpunwlwuntejniuubinh Ywwwpdwu wuhuwphuntejwu ntwpntd, Upw
wwpuwlwuniyeginwuubipp flunphpnh npnadwdp Ywunwpnd £ funphpnh wunwdubiphg
dayp: Funphpnh Uphuntipp hpwyhpynd Gu wnujwqu Gpynt wdhup dtYy: Funphpnh
Uhuwnh dwupt dwunignudp funphpnh wunwdubppht niqwpyynd £ bhuinhg wnujwqu
jnR op wnwy' LiGYwnpnuwihtu Gnwuwyny, $wpup dhongny, thnuwnny Yud Yuwh wy
dhongh oguwgnpddwdp, wyn pYnd huwpwynp § bwl hGnwiunuwagnptiph Yhpwnndp:
Lpwwnww npnandubip Yujwgubint wuhpwdbonniejwu nbiwypnid dwunigndp Yupnn L
ninwpyyb unyt Yewnnwd tpdwd dwdybiinphg wybih Yupd dwdybinnud:



11.14. tunphpnh  upuwnbpp gnuwpnd £ flunphpnh twfuwgqwhp'  ubthwywu
Uwfuwadbnunigjwdp, huswybu uwl, tunphpnh  wunwdh, Snpdwnhp  wlopbuh,
Ywpsnigjwu, Pwulyh ubpphu  wninhnh  unnpwpwdwudwu  nGYwydwph, Pwuyp
wnpwwphtu wniphnt hpwwuwgunn wudh, YEUnpnuwlywu pwuyh funphpnh, huswbu
uwlb Pwuyh pybwpynn pwdubiinndubiph 5 Ywd wybh wninynu niutignn pwdubitnhpng
(pwdubinbptph) gpwynp wwhwugny:

11.15. tunphpnh tpuwnbpp gnWwpdwu b wugwgdwu Ywpgp uwhdwuynd k
dnnnyp Ynndhg hwunmwwnwd tunphpnh Ywuntwlwpgny: <Lbnwlw Ywpgny
Uhuwnbiph wuglwgdwu nbiwpnd funphpnh npnanwdubpu punniuynd G hGnwyw
pybwpynipjwu  (hwpgdwt) dhongny, pun  npnd  hGnwfunuwhu  Yuwh,
htnnwwnwlwwh Ywd Yuwwh wy dhongubpnd’ hpwlwtu dwdwuwlyh nbdhdnid
funphpnh uhuwinp pninp dwutuwyhgubph dhdjwug hbn hwnnpnygdwu nbwpnid Uhuwnp
hGnwlw Ywpgny wugywgywd uthun sh hwdwpynd: Lbnwlw pybwpynyeiniup
Ywwwpynu £ pybwptpphyutiph ogunnwgnpddwdp, npnup funphpnh wunwdubphu Gu
ninwnpyynw EGYunpnuwiht Gnwuwyny, Swpuph dhongny, thnunny Ywd Yuwh wy
dhongh oguwagnpddwdp’ putwpyynn hwpgh ybpwpbpjw| hwdwwywwnwufuwu npnonud
punnuubiint hwdwnp wuhpwdbon nbnGlwwnyniegjwu htin Jdhwupt: Lytwebpehyp
ninwpyndp hwdwpynud £ bwl funphpnh Uhunp dwuhtu  dwunignd: Funphpnh
wunwdubpp  [pwgywdé pybwpbpehyubpp Pwuly Gu  niqupynd  EGYunpnuwihu
tnwuwyny, dwpup dhongny, thnunny Ywd Ywwh wj dhongh oguwgnpddwdp:
Lpwgwd pybwpbpphyubph wpnyniupubpu, wdithnthynid b hwdwwwwnwufuwu
wpdwlwgpnpjwt  (pwgywd  pYtwpbpehlutipp  wwpnwnhp - Ygynd - G
wpdwlwagpnipjwup) wnbupny funphnpph bwfuwqwhptu Gu ubiplujwgynd Funphnpp
pwpuniwph Ynndhg:

11.16. hunphpnh Uhuntu ppwywunt £ (pYnpnwd niuh), Geb funphpnh Uhuwnpu
dwutwygnud tu Funphpnh wunwdutiph Yeup: <Gnwyw pybwpyniejwu nbwpnid, beb
pybwpyt| GU fjunphpnh wunwdutiph dGdwdwuunye)niup:

funphpnh npnanwiutipu punniuynd Gu uhuwnhu ubpyw Funphpnh wunwdubipp
dwjubph JGdwdwuunyejwdp, Geb unyu Ywunuwnpnyejwdp dwjubph wybh d6d
pwlwl twfuwwnbujwsd sk Awjubiph W pyGwpyniejwu hpwynituph thnfuwugndu wy|
wudh  (wn  pYnud"  hunphpnh  wy  wunwdph)  sh Enywwpynd,  Gwjubph
hwwuwpnigjwu nbwpnd lunphpnh uwluwgqwhp dwjup npnohs L, pun npnud’
tunphpnh twiuwgqwhp wwpnwynp £ hp Gupdhpp hwjnut Ytinghup:

11.17. runphpnh Upuwnbph pninp hwpgbiph putwpynwip Ywpnn £ wnbinh niwbuw
dhwju  Gnpdwnhp  wtoptuh  wwpwwnhp  dwutwygnipjwdp, pwgwnnipjwdp
Qnpdwnhp wnuoptuh |hwgnpnieinuubph yunwdwdybn nwnwnpbgdwu, huswbu twl
upw Jwpdwwnpniypjwt wywjdwuubph hwunmwwndwu hwpgbiph: Snpdwnhp wnuoptup
dwutiwygnud £ funphpnh Uhunbpht funphpnwygwywu dwjuh hpwyntupny:

11.18. tunphpnh  upunbphu  hpwdppynd £ Pwuyph ubpphu  wninhwp



unnpwpwdwudwt nGYwdwpp:  Pwulh ubppht  wninhnh  unnpwpwdwudwu
ntywwpp dwutwygnd £ Funphpnh  Upuwnbpptu  funphpnwygwlwu  Gwjup
hpwyntupny:

Unyu Ywunuwnpnigjwt 12.1 Ybtwh q) Gupwybunny twhuwwnmbujwsd hwnpgbiph
puuwpydwup Pwuyh ubppht wninhwnh unnpwpwdwudwu nGlwydwpp Yupnn k
shpwyhpyb:

11.19. funphpnh Upunbpht w) wudwug dwutwygnypjwu hpwyntupp npnanud |
funphpnh bwjuwquwhp' pun wuhpwdbounniejwu:

11.20. Funphpnh  upunbpu wpdwuwgpynd bGu: Lhuwnmh  wpdwuwagpnyeniup
Ywqgudynw £ upuinhg htinn 10-opjw dwdybivnud:

Funphpnh Uhuwnh wpdwuwgpniejntup Yuqdynd £ wywwnawd dwupwdwuunigjwdp:
Funphpnh Uhuinh wpdwlwgpnyeNuu unnpugpnd Gu Uhunhtu Jwutuwlgnn pninp
wunwdubipp, npnup b wwuwnwufuwlwwnynyeintu G Ypnd  wpdwuwagpniejniuntd
wnlw nbnGYnieyniuttiph ounniejwu b hwjwuwnhnypjwu hwdwp:

11.21. tunphpnh Uhuwnbpp Jupnud £ funphpnh bwhuwgqwhp, npu unnpugpnd L
Uhuwinh  npnonuwdubipp: Funphpnh bwfuwqwhp  Wwnwufuwuwnynyentu £ Ypnud
npnadwl b9 wnlw wnbntYynieiniuutiph hwjwuwnphnygjwu hwdwp:

12. lunphpnh hpwywunipyniuubpp

12.1. funphpnh hpwywunieniuubpu GU'

w) Pwulh gnpdnibingjwtu  hhduwywu nnnnigyntuubph  npnanudp,  ubpwnywy
Fwulyh htnwuwpwiht qupgqugdwu dpwagph hwuwnwunnidp.

p) dnnnyp wwpblwu L  wpnwhbpe Uphunbph  gndwpnudp,  opwlwpgh
hwuwmwuwnnudp, puswybiu twl npwug gnidwpdwu b wuglugdwt Yuqdwybpuydwu
htwn  Juwwlwd  Uwpiwwwwnpwunwlwl  woluwwnwupubph  hpwlywuwgdwu
wwwhnyntdp.

g) Pwuyp gnpdwnphp  dwpdup  wlnwdubph  Upwuwynwip,  Upwug
lhwanpniejniutbph Junwdwdybn nwnwptignwdp b Jwpdwwnpnygjwt wwjdwuubiph
hwuwnwunnudp.

n) Pwuynid ubipphtu huynnniejwu unwunwpwunutiph uwhdwunwip, Pwuyh ubipphu
wninphwnh unnpwpwdwudwu duwynpnudp, Upw nwpblwl woluwnwupwihtu dpwgph
hwuwwwnnidp, ubippht wninhnh wfuwwnnnubph |hwgnpnieyniuutph Junwdwdybun
nwnwnbgnudp bW Jupdwwnpnigjwu wywjdwuubph hwuwnwwunnidp.

B) Pwuyh nwpbywt dwiuubiph twuwhwyh nt uwmwpnnuwuh hwunwwmndp.

q) Pwuyh ubippht yuwpswlywqdwybpwwlwu Yunnigwdph hwuwnwwnnidp.

E)  Pwuyh Yunngwdpwihu uwnnpwpwdwunwdubph  dholi  gnpdwnniew)hu



wwnwwlwuntjniubph pwofunidp.

n) 2whnypwpwdhuutph Yéwpdwu ybpwpbpjw] dnnnhtu wnwowpynieintutiph
ubpyuwjwgnudp, wyn pYnud' swhnipwpwdhuubph jnippwpwugnip Jéwpdwu hwdwp
owhnipwpwdhuubp unwlwnt hpwyntup niutignn Pwuyh pwdubintptiph gnigwyh
Ywqunudp, npnud whwp £ pugpyybu Pwuyh wju pwdubinbptipp, npnup pungpyyt Gu
Pwuyh pwdubinbptph nbGunpnd® Pwuyh wwpbwu dnnndpt dwutwygbnt
hpwyntup niubignn pwdubinbptph gnigwyp Ywqdbiint opdw npniypjwdp.

R) Pwulyph wwpblwu dIpuwuvwywu  hwoybinynyeniuubph  Uwutwlwu
hwuwnwunnidp W dnnnyhu ubiplwjwgnedp.

d) dnnnyph hwunmwwndwup Pwulyh wpnwpht wninpntu hpwlwtwgunn wudh
ubpywjwgnudp.

dw) Pwuyph wpnwpht wninppnt  ppwlwtuwgunn  wudhu  Jéwpdwu swihh
uwhdwunudp.

dp) Pwulynd ppwlwuwgdwséd wninhnnpuwywt  Ywd  wy unngndubiph
wpryniupnd,  wuhpwdbpnnigywu  nbwpnud'  pwgwhwjndwd  phpnenutbph
ybpwgdwut ninnywd dhongwnnudubph bwfjuwdtnundu nu npwug hpwlywuwgdwu
ytpwhuynidp.

dq) Pwuyph Ynndhg optupny L unyu Ywunuwnpnypjwdp uwhdwujwd
dhuwtuwlwu gnpdwnunyeniuutph  ppwlwuwgdwtu Ywpgp uwhdwunn ubipphu
hpwywlwu wywnbph punnwunidp.

dn) Pwulp wnwuduwgywd L Ywnngwdpwihtu  unnpwpwdwunwiubph
Ywunuwnpnipjniuutiph nt ywunuwwnpgbph hwuwmwunnidp.

dt) nnwwp Jwd Ywfyw| puybpnyeniututph unbindnwdp W (Ywd) npwugnid
dwutwygniejniup.

dq) wnlwpwiht Yugdwlybpwniginiuubiph dhniyeggniuubph hpduwnpnuip b (Yud)
npwugnwd dwutiwlgniejniup.

dt) unyu Ywunuwnpnwu 10.2 YLwnph p), dw), dq), dn), db), dq) L dk)
Gupwltwbpnid Upywd hwpgbiph ubipywjwgndp dnnnyhu.

dp) Pwulyh wywpunwwnndubph b w)| wpdbipnetph wbnwpwfudwu dwuhtu npnadwu
punnwuntdp.

de) Pwuyh wwhnwwnwihtu b wy hhduwnpwdubiph oguwagnpdnidp.

h) Pwuyh dwutuwdnintiph, ubpywjwgnigsnipiniuutinh W hhduwpyubiph uwntindnudp.

hw) Pwuyp hwoywwwhwwu hwojwndwu pwnwpwlwunipjwl’
hwoqwwwhwywtu  hwodwnnd  Jwpbint b $huwtvwywu  hwoybingnipiniuubn

Ywaqubiint  uywuwwyny Yphpwnynn ulygpniupubiph, hhdniuputiph, Gnwuwlyutph,
Ywunuubiph U Ywpgbiph uwhdwunwdp.

hp) funanp gnpdwpp Yupbint dwupt npn2dwt punniunwp, nph wnwplw £



hwunhuwunud Pwulyh gnypp U nph wpdbpp gnpdwppp Yupbint dwuht npnanwiu
punniubnt wwhh npnigjudp Yugdnd £ Pwuyh wymhyubph hwoyblyonwihu wpdtph
25-pg 50 wnnynup.

hg) owhwgpgnwdnipjuu wniwjnigjwu nbwpnd gnpdwppubip Yupbint dwupt
npn2dwl punniuncdp.

hn) Pwuyph gnyph oniyuwjwlwu wpdtiph npnondp: Pwulh  wwpuwwwuh
wwpwwynpnigjwtu  Ypw  wmnynuutph b wnydbph hwyywpyh  nwnwpbgdw,
wwnwpbiph gbinsdwu, wd ubpdwu dwuht npnanudubiph punniundp.

ht) Pwulyh wnlwpwiht qunuupp hwunhuwgnn wbnGYnieniuutiph  gwuyh
hwuwnwunnudp.

hg) optupny UL unytu Ywunuwnpnypjudp Uwliwwnmbujwd wy npnanwdubiph
punniunidp:

12.2. Unyu Jwunuwnpnigjwu 12.1 YGwnw upywd hwpgbpnd npnonudubipp
punniunwdp YGpwwwhywsd £ Funphpnh pwgwnhy hpwywunygywup W sh Ywpnn
thnfuwugybi; Snpdwnhp dwpdupt Ywd wy] wudwug:

12.3. Unyu Ywunuwnpnypjwt 12.1 Ytwh hp) Gupwybnnw tpdwd hwpgtiph dwuhu
npnanwdp  Funphnipnp wbwp £ punniuh  dhwéwju, huy optupny uwhdwudwsd
nGwptpnud hwpgh puuwpynudp ubipyuwjwgub) dnnnyhu:

12.4. Unyu Ywunuwnpnypjwu 12.1 Ytwh hg) Gupwybnnd upwsd hwngbtiph dwuht
npnandu punniund £ kunphnipnp' gnpdwppp Yupbint dby pwhwgpgnywdnieiniu
sniutignn Funphpnh wunwdubpph dGdwdwutniejwdp:

12.5. Unuwqu wnwpht dGYy wuqwd, Flunphnipnu hp uhunnd putuwpynud £ Pwulyh
wpwwpht  wniphnt - ppwlwuwgunn  wudh  hwodbGnyneyniup (Gwdwy
nGywjwpnypjwup), huswybu twlb  putwpynd L wuhpwdbonnejwu  nbwpnud'
ybpwuw)nid E Pwulyh gnhpoénLubinijwu hhduwywu ninniejntuutipp,
nwqdwywpnyentup, Ywpgbpu nt ubppht ppwywywt w)| wynbpp:

Unujwqt Gnwdujwyp dGYy wuqwd, funphnipnu hp Uhuwnnd puuwpynud £ Pwyp
ubippht wninphinp unnpupwdwudwt, Snpdwnhp wuoptup L Pwulh gqfuwynp
hwoywwwhh hwoybinynigyniuubpp' hp uwhdwuwsd Yunpgny b duny:

12.6. Pwulyph SGnpdwnhp wnuoptiuh hwoybuinyniginiup wbwnp £ wnujwqu ubpwnh
Pwulyh, wn pYnd’" wnwuduwgwd unnpwpwdwunidubph, Shuwluwnunbuwywu
gnpontubinpjwt  dpwagpbipp, dnnnyh L  hunphpnp Yynnuhg wnpywd
hwuduwpwpwywuubipp Ywuwnwpdwu, Fwuyp hhduwlwu nuwnbuwlwu
unpdwwhyubph  wwhwywudwtu Pwilyph  wnwpbinpjwtu  ppwlwiwgdwt, wy
ghpdwnnyRubtiph nt gnigwuhoubiph Yuwwnwpdwtu quwhwwnwywup:

12.7. Pwuyh ubppht wninhnp unnpuwpwdwudwt hwpdbunynyeiniup wbwnp L
wnujwqu ubipwnh unyt Yuwunuwnpniejwu 16.3 Yhwnnd updwd hwoybnynyeiniuttipp,
huswbu twl pupwghy gnpdnwbingewu W gnpdwnuwlwu nhulytiph Yuwnwywpdw,



opbiuputiph, wy hpwywhwu whwbiph nu Pwulyh ubippht whwnbiph, funphpnh Ynndhg
Fwuyh gnpébwnhp dwpdupu wnpwsd hwuduwpwpwlywuubph b Pwulyh ubpphu
huynnniejwt hwdwywngh quwhwnwywuubpp:

12.8. Pwuyp quwynp hwoywwwhh hwoybinynypiniup wbiwp £ wnuwqu ubpwnh
Pwuyph bhwrywwywhwywt hwrwndwtu Jwpdwu Jhdwlyh U hwywunpnyejuu,
dhowtyw| L wwptlwu Ihuwtuvwlywu hwrybingnigniuubph bW ypdwwgpwlwu
hwaybwnyniejniuubiph ubipywjwgdw, huswbu twl Pwulyh dwupht wnbntYwunyniyepjuu
hpwwwpwydwu hwjwuwnhnypjuu quwhwwnwlwup:

13. lunphpnh wunwdh jphwgnpnipjniuubph nuwnwpdwu hhdpbkpp

13.1. dnnnyh Ynndhg tunphpnh wunwdh [hwgnpnieniuttpp  Junwdwdybun
nwnwpbgynid Gu hp nhdnup hwdwdwju wd bpb’

w) Uw nwwwpwuh ophtwywu nwdh dbg dinwd Yénny dwuwsyb) £ wugnpdniuwly
Yuwd uwhdwuwthwly gnpdniuwly.

p) Upw wwonnuwywpdwl pupwgpntd h hwjn Gu Gyt wjuwyhuph hwuqwdwupubn,
npnug nidny upwt wpgbynud £ |hub) pwuyh funphpnh wunwd (pwuyph nEYwywn).

g) bw JdbYy nwpjw pupwgpnd pwgwywt| E Funphpnh Uhunbph wnuwqu 1/4-hg
wuhwpgblh wwwbwnubpnd Ywd punhwungp  wndwdp  (Uepwnw] hwpgbh U
wuhwpgbih pwgwlwnieiniuutinp) Uhuwnbph wnuwqu YGuhg: Unyu Gupwybunh
hdwuwnny ppwywu dwdwuwyh ntidhdn b htnwyw (hwpgdwdp) dwutwygnieiniup
hwdwnynw £ |hwpdtp dwutwygnipntu.

M Uw optiipny uwhdwtyws Jupgny npwlwanyyty b Ywd gnyyty b npnawyh
wwownu Jupbint hpwyntuphg:

13.2. tunphpnh  wunwdh  jpwgnpnienitubpp unwdwdybn  Ywpnn  Gu
nwnwnbgyt] bwl |hwgnpnipniuubph duwgwd dwdwuwwhwwnywdh, huy Geb win
dwdwuwlywhwwdwsép by nmwpnig wybp £, wwyw d6ly mwpjw hwdwp uwhdwujwsé
w2fuwnwywndp Pwuyh Ynndhg upwt thnfuhwwinnigtijne ywjdwuny:

Fwulyu ppwyniup nwph hunphpnh  wunwdh  wwonnuhg wquwywd wudhg
nwwunwywu Yupgny hbn ywhwiebnt unyu YbGwnh wnwohu wwppbpniygjwdp upwu
thnfuhwwnnigwd woluwwnwywpép' nwnwpwund wwwgnigbing lunphpnh wunwdh
Ynndhg wwownmnubwlywu wwpunwwunieiniuubiph pipwgdwu thwuwnp:

14. Gnpéwnhp dwpdhup
14.1. Pwuyph pupwghy gnpéniubinipjwu nGlwywpndu ppwlywuwgund £ Pwuyh

gnpéwnhp dwpdhup' Pwuyh dwpsnyegniup b Snpdwnhp  wuopbup: Snpdwnhp
nuopbiu, Upw wnbnwlw|, Ywpsnypjwt wunwd sh Ywpnn |phub wju wudp, npp sh



hwdwwwwwhuwund YGUnpnuwlywu pwulh npwlwynpdwu
hwdwwwwnwufuwunypjwu swhwuhpubphtu W (Ywd) nphu optupny wpgbywsd E hub;
pwuyh nGlwywn: Ywpsnipjwu Yuqdp dbwynpynud £ funphpnh npnadwdp, pun npnid
Jwpsnigjwtu  Yuaqinud  wwpwwnhp pungpyynid G Snpdwnhp  wnuoptup, upw
ntinwlwiutipp, gifuwdnp hwpywwwhp:

14.2. Pwuyph dwpsnieyntup gnpdnd £ unyt Ywunuwnpnigjwt, huswbu twl
tunphpnh Ynndhg hwunwnyws' dwpsnigjuu Ywunuwlwpgh hpdwu Jpw, npp
uwhdwund £ Pwulyph dwpsnipjwt  tuhunbph  hpwyppdwt  n wuglwgdwu
dwdybtinnubpu nt Ywpgp, huswbiu bwl upw Ynndhg npnandubiph punniudwtu Ywpgp:

14.3. Pwuyh Ywngnipyniup’

w/ uwhdwund £ Pwulh Ynndhg dwwnigynn Swnwjnyeiniuubiph uwywqubnp,
qwpytph, wqwunubpp W wj| tnnynuwnpnypubpp.

p) hwunwwnd £ Pwuyh wrjuwwnmwunbnbpp, wofuwwnwuph jupwudwu UL
fupwiunwdwt wwjdwuubnp.

g) puuwpynwd £ unyt Ywunuwnpnipjwu 14.9 YGwnph w), q), p), dq), dn)
Gupwybwnbpny Uwpiwwnbujwd hwpgbpp, npnpndubp £ punnwnd  npwug
Ytpwptinjuwy.

n) putwpynud W npnpnudubp £ punniund  Jbpunngnudubiph,  unngnidubph,
Ywnnigywdpwjht L wnwuduwgwd  unnpwpwdwunuubph  nGlwywnubipp
hwaybGwnyniejniuutipnh ybipwpbnjw.

G) putwpynwd L npnpndutip £ punniund Pwuyh gnyph onwpdwtu gnpdwnppubiph
YGpwpbpju.

q) putwpynwd W npnonudubp £ punniunud Juwpybiph npwdwnpdwu yGpwpbpjw.

E) putwpynud W npnpnudubp £ punniunud dwutiwénintp W ubpluwjwgnigsnie)niuubin
uintindbn, npwug gnpéniubinyeinup  nwnwnpbgubint  bwwwwlwhwdwpnypjwu
dwuhu.

p) putwpynwd W npnonwdubp £ punniund Pwuyh giluwdwuh, dwutwéinintph b
ubpywjwgnigsnipiniuuiph  gnpdniutingywu wduwywu U (Ywd)  Bnwdujwlwihu
Ywwwpnnulwuubiph dwuhu.

@) hwuwmwwnd £ Ywnngwdpwiht unnpwpwdwundubph  w2fuwwnmwupwhu
gnhponwubiniejwu wnwnpbywu wwuubpp W hwoydbwnynie)niuutipp.

14.4. Pwuyph Ywpsnipjwt thuntu hpwywunt £ (pynpnd nwap), Geb Uhunhu
wudlwlwu dwutwygnigjwu Ywd hGnwlw pybwpyniygjwu duny (hwpgdwu dhongny)
dwutwygnud Gu Ydwpsniegjwtu wunwdubiph Ytup: Pwuyh Ywpsnigjutu npnanwiubpu
punniuynd  Gu Upuwpu ubplw  dwpsnipjwt wunwdubph dwjubiph
dGdwdwutniejwdp:  Ydwpsnypjwt  jnipupwugingp wunwd  nwh dbGYy Gwju:
Ldbwpynipjwt dwdwuwy Ywpsnypjwl jnipwpwisnp wunwd ntuh dwjuh hpwyniup:
Awjup U pybwpyniejwu hpwyntuph thnfuwugnudu wy] wudh (wjn Yn" Ywpsnipjwu



wj| wunwdh) sh pnyjwwnynid:

Qnpdwnhp wuopbuu ntuh npnahs dwjuh hpwyniup b ywpuwynp £ hp Yupdhpp
ubipyuywgyws hwingh ypwpbinjw) hwjnub upghtp:

14.5. Pwuyph dwpsniypjwu uhunbpp gndwpnd £ Snpdwnhp wnuoptiup' wnujwqu
wdhup bl wugqwd, huswbu twl' pun wuhpwdbpnniejwu:

Jwpsniejwu Uhuwnhu funphpnuygwywu dwjuh hpwynitupny hpwyhpynwd £ Fwuyp
ubippht wninhnp nGlwywpp, htuswybu twlb pun wuhpwdbnnejwu Ywpnn Gu
hpwyhpyti wy) wudhup:

14.6. Jwpsnipjwu  Upunbpu  wpdwuwgnpynd  Gu: Ywpsniejwtu Uhuwnbiph
wpdwuwagpnieinuubpp  ubpyuwjwgynd  Gu Pwuyh tunphpnhu, Pwulyh ubpphu
wnwhwnht, Pwuyh wpunwpht wninhnt hpwwiuwgunn wudht' upwug wwhwuony:
Lhunh  wpdwuwgpniginiup  Yuqdynud £ uhunp  wywpwhg  hGnn'  10-opjw
dwdytinnwd: Updwuwgnpnipyniunad ugynid Gu'

w) Upuinh gnudwpdwu wnwphu, wdhup, wduwehyp, dwdp W Juwjpp.

p) Uhunht dwutwlygwd wudhup.

q) Upuwnh opwlwngp.

n) pybwpynipjwu npwd hwpgbipp, huswbu uwlb pybGwpyniejwu wpryniupubinpu
puwn Upuinht Jwutwlygwsd' dwpsnipjwt jnipupwsnp wunwdh.

t) pybwpynigywu npwd hwpgbiph Ybpwpbpjw] dwpsniejwtu wunwdubph b
Jdwpsniejwt Uhunhtu dwutwlgwd w)| wudwug Ywndhpubipp.

q) Upuwinnud punniuwd npnpndubipp:

Jwpsniejwt Uphunh wpdwuwgpnieniup unnpwgpnd Gu Uhunht Jwutwlygnn
pninp wunwdubpp, npnup b wwwnwufuwtwwnyniyentt Gu Ypnd wpdwuwgpnie)niuntd
wnlw nbntGyniejntuutph hwjwuwnhnigjwu hwdwp:

Jwpsnigjwu Uhuwnbipp Yuwqgdwybpwynd W Jwpnd £ Snpdwnhp wuopbup, npp
uinnpwgpntd £ Uhuwnbiph npnonwdubipp: Jwnsnipjul Uwfuwquwhp
wwunwufuwtwwnynyentt £ Ypnwd  npnpnudutipp dbe  wnlw  nbintynyeynituutinh
hwywuwnhnigjwu hwdwp:

14.7. Snpdwnhp wuopbup Ywpnn L niwubuw] nbnuywutp: Snpdwnhp wnuopbiup
Upwuwyynd k£ hunphpnh Ynndhg, Snpdwnhp wnuoptup wnbnwywjutpp' funphpnh
Unndhg' npdwnhp wmuopbiuh ubpyuwjwgdwdp:

14.8. Snpdwnhp wnuoptup, npwbiu hp pwgwnhy hpwywunyentu, ubpywjwgunid k
Pwulp <Cwjwunwup Lwupwwbinngeniund bW ownwnpbpypw  wbwnnyeniuubipnid,
Fwulyh wunwuhg Yupnw £ gnpdwppubp, gnpdnwd £ wnwug [hwgnpwaph, wwihu k
lhwgnpwgntin:

14.9. Gnpdwnhp wnuoptup’



w) hunphpnh hwunwwdwuu £ uGpluwjwgund funphpnh Ynndhg hwuwnwunygnn
Pwuyp' ubppht  hpwywlwu wlywnbpp, wnwuduwgwsd unnpwpwdwunidubph
Ywunuwnpnipntuubpp, Jupswlywqdwybpwwlwu Yunnigwdpp.

p) wuophund £ Pwulyh gnypp, wn pyYnud' $huwtuwlwu dhongubipp, hp
hpwywunipniutph uwhdwutbpnwd wpdwynud £ hpwdwuubp, hpwhwuqubip, wnwhu

E Yuwwwpdwu hwdwp wwpunwnhp gnignwdutip, ybpwhuynud £ npwtg uwwmwpndp.

g) wofuwwnwuph Lt punnund U wpluwwmwuphg  wquwund o Pwuyh
w2fuwwnnnubiphu.

n) Pwuyph woluwwnnubpph  ywwdwdp  Yppwnnd  F o fupwfunwdwtu L
Ywpguwwwhwlywu ywwnwufuwlwwnyniejwu dhongutip.

t) wwwhnynd £ dnnngh, tunphpnh U dwpsnigjwu npnpnudubph, wjn pynud
htinwulywpwjhu qupgwugdwu dpwaph W ubipphu wywmbph Yuwwnwpnidp.

q) pun Pwuyh Jwpswlwgiwlybpywywu Ywnnigwoéph, hpwlwuwgund L
hpwywunieniuubph b wwpunwlwungyniuubph, win pYnwd’ Snpdwnhp wnuopbup
nbnwywubph,  pwofunidp  wpjuwwnnubph  dhol'  huwwly  uwhdwubing
hwoybinwwl hwpwpbpnieyniutbpp.

£) yGpwhuynd £ dhoht W unnnphtu onwyubiph nGYwywnpubiph gnpdnnnieniuutipp.

n) wwhwuond L unnpwpwdwunwubph nblwywpubphg' Jbpwhuyl) ppbug
w2fuwwnnnubiph w2fuwinwupwjhu wwpunwywuntejntuutipnh Ywwnwpdwu
wpryntuwybunnieyniun.

@) wuhpwdbywnypjwu  nbwpnd  wnwowpynyeniuutp £ ubpluwjwgund
Ywqdwybpwwlwu Yunnigywdpp Yuwunmwpbijwagnpsdtint ybpwpbipjw.

d) uwnpwgpnud U ppwywunt  dwpdhubbpphu £ ubplujwugund  Pwuyp
dhuwtuvwlwu, ypdwlywapwywu, hwpywihu hwoytnynieniuubin, hwigwnhdnwdubp W
wuhpwdtion w)| hwuwnmwppnptp.

dw) wwppbpwpwnp hpwywuwgunid £ Pwuyh wuduwlwqgdh yspwwywmpwunnidp.
dp) hpwlwuwgunwd £ Ywpsnypjwt twfuwgqwhp gnpdwnnyputipp’
1) Yuqdwybpwnu £ dwpsnipjw wotuwwnwupubpp.
2)
3) Ywqdwybpwnid £ Ywpsniypjwt Uhuintph wpdwuwapniegjniuubiph Jupnp.
4) ubpywjwgunw £ dwpsnipniup lunphpnh uhunbppu.
5)

dq) wuhpwdbtipnniypiwu nbwpnd wnwowpynieniuutip £ ubiplwjwgunwd ubipphu
huynnnipjwt hwdwywnpgh hwdwpdbpnigjwu W dnupinnphugh wpryntwybinnyejwu
Ytpwptinjuwy.

dn) hp hpwywunigniuupht wwnlwunn gwulwgwd hwpg Ywpnn £ puuwpyb)

gnidwpnud b bwjuwgwhnud £ Ywpsnijwu Uhuinbipp.

uinnpwgpnud £ Ywpsnigjwt Uhunbiph npnanidubipp.



Jdwnsnypjwu Uhuwinpu.

db) hpwlwuwgunw £ unyu Ywunuwnpnipjwdp, huswybu uwl funphpnh Ynndhg
uwhdwuywd hpwywlwu wywnbiph 2powtwyutipnid bwjuwwnbujws Pwulyh pupwghy
gnpontutinuejwt nGYwywpdwu htn Yuwywsd w)| hpwywunipniuubp:

14.10. Wu hwpgbipp, npnup optiupny Ywd unyt Yuwunuwnpnyejwdp sGU uwhdwuyb)
npwbtu dnnnyh, tunphpnh Ywd Pwulh ubppht wninhinp  unnpwpwdwudwu
hpwywuntpjwup wwwnywunn, wwwnlwuntd Gu Qnpdwnhp wiuonpbup
hpwywunipjwun:

14.11. Snpdwnhp wuoptup Funphpnht  wnujwqt  Gnwdujwyp dGY  wuqud,
ubpywjwgund £ pp gnpdnwbinypuu bpwpbpjw hwoybunynigyniuubp® funphpnp
Yynndhg uwhdwuywé Ywpgny U duny:

14.12. Qnpdwnhp wtoptiuh hpwywunigjwuu Gupwlyw hwpgbipny npnanidubiph
punniunwdp sh Ywpnn thnfjuwugyt) Pwuyh Ywnwywpdwu w) dwpdhuubph, Pwuyp
ubipphtu wnphinp unnpwpwdwudwup, Pwulyh gluwynp hwrquwwwhpu Ywd wy
wudh, pwgwnnigjwdp' Geb Inpdwnhp wuopbup |hwgnpniyeniuttph hpwywuwgnuwdp
wwwnowb Yhpwyny dwdwuwlwynpwwbiu thnfuwugyby £ upwtu thnjuwphunn wudhu:
Qnpdwnhp wuoptiuph [hwgnpnipnibutpp Wwwnowéd Yepwny dwdwiwywynpwwbiu
Ywpnn  Gu  ¢hnjuwugdtp  upwt  hnfuwphunn wudphu,  Geb  YGpohuu
hwdwwwwwufjuwunw £ YGuwnpnuwlwu  pwuyh uwhdwuwd npwlwynpdwtu L
dwulwghunwwt hwdwwwwnwuluwuntejwu swthwuhoubphu:

14.13. funphpnh Ynndhg SGnpdwnhp wnuoptiuh |hwgnpniejniuutipp Jwnwdwdybin
nwnwnpbgynid Gu hp nhdnwp hwdwdwju Yud beb'

w) Uw nwwuwpwuph opphtwlwu nidh dby dnwd Ybnny dwuwsybi| £ wugnpdnituwy
Yuwd uwhdwuwthwy gnpdniuwl.

p) Upw wwonnuwywpdwu pupwgpnid h hwyn Gu GYL wjuyhuh hwugqwdwupubp,
npnug nwdny upwt wpgbynud £ |hub) pwuyh gnpdwnhp wuoptu (pwuyh nGYwywn).

q) uw optupny uwhdwudws Yupgny npwlwanyydby £ Yuwd gplyby £ npnawyh
wwownu Jupbint hpwyntuphg:

14.14. SQnpdwnhp wtopbuh |pwanpnieiniuubpp  Jwnwdwdybnm  YJwupnn Gu
nwnwnbgyt] bwl |hwgnpnipniuubph duwgwd dwdwuwwhwwnywdh, huy Geb win
dwdwuwlywhwwdwsép by nmwpnig wybph £, wwyw dbly nmwpdw hwdwp uwhdwujwsé
w2fuwnwywndp Pwuyh Ynndhg upwt thnfuhwwinnigtijnt ywjdwuny:

Fwulu ppwynitup niup Snpdwnhp wntuoptiuh wwsaownnuhg wqwuywd wudhg hbiwn
wwhwuok]  unyu  Gupwybwny upwu  pnpuhwnngwd  woluwnmwywpsp'
nwwnwpwunud  wwwgnigbing  Snpdwnhp  wuoptiuph  Ynndhg  wwownnubwlwu
wwpunwywuniejniuubiph pipwgdwu thwuwnp:



15. Gjjuwynp hwowwwhp

15.1. Pwuyph quwynp hwroyuwwhp (wunthbn'  Suwynp  hwojuwwh)
Upwuwyynud £ tunphpnh Ynndhg' Gnpdwnhp nuoptuh ubpluwjwgdwdp:

Hfuwynp hwpduwwh Yud upw nbnuhwy sh upnn |hubp wiu wudp, npp s
hwdwwwwnwufuwunwd YUGUnpnuwlywu pwulh npwlwynpdwu
hwdwwwwwufuwuniejwu swihwuhoubphtu W (Ywd) nphu optiupny wpgbywd L hub
pwulh nbludwp:

15.2. Sfuwynp hwrywwwhtu ppwywuwgund £ Pwulp hwoqwwwhwlwu
hwowndwu punhwuniyp Jupnuip bW Shtwtuwywu hwoybndnyeniuubph Yugdnwdp'
“Cwpduwwwhwlwu hwroywndwu dwupht” <wjwunwuh <wupwwbinnyejwu optuph,
Cwjwuwnmwuh Cwupwwbnnigjwu hwawwwhwwu hwowndwt unwunwpnutph W
YGUuwnpnuwlwu pwuyh unpdwinphywiht hpwywlwu wynbph hwdwdwju:

15.3. Qjuwynp  hwpywwwhh  wwhwuoubph  Ywwwpndp'  Juwdwsd
hwoqwwwhwwu hwoqwndwu hwdwp wuhpwdbon ndjuiutph b hwunwenebph
ubpywjwgdwu htin, ywpwwnhp £ Pwuyh pninp wfuwwnnnubph hwdwn:

15.4. Unwudht numbuwlwt gnpdwnunypintuubph hpwlywuwgdwu htn Yuwywd
Snpdwnhp nuopbuh b Gfuwynp hwoqwwwhp dhol nwpwdwjunieniuutiph nbiwpntd,
Yjuwynp  hwpqwuwwhp Ywuwwpdwu £ punniund  hwunwpnebpp' Snpdwnhp
wnuoptuh  gqpwynp  Ywpgunpnigjuwdp  (hwuduwpwpniegjwdp), L udwu
ghpdwnuniginiuubph  hpwywuwgdwu  hGwnbwupubph  wwwwufuwuwwnynie)nitup
Ypnwd £ Snpdwnhp wtopbup: Unyu Ybuwnwd upwd gnpdwnunieiniuubiph dwuhu
Snpdwnhp wuonbup wnbintywguntd E funphpnpt! Gnwdujwlwjhu
hwaybGwnyniejniuubipp ubipwjwgutihu:

15.5. Qjuwynp hwoqwwwhh hpwyniupubipp b ywpunwwunyeniuubipp s&u Yupnn
thnfuwugyt; dnnnyhtu, Funphpnhu, gnpdwnhp dwpdup wunwdutiphu, Pwuyh ubpphu
wntnhnh unnpuwpwdwudwup Ywd wy wush:

15.6. Sfuwynp hwruwwwhp wwwwuppwlwwnyniyeyntu £ Ypnwd  Pwyp
hwoqwwwhwywtu  hwowndwu  Jwpdwu, npw  ghéwyh L hwyjwunhniejw,
wmwptlywu hwodbunyniypjuu, Sptwtvwlwu b yhdwlwgpuwlwu hwoybunynypiniuutpu
optupupnd U wy ppwjwlwu wywnbpn uwhdwudwséd wbunwywu Yunwlwpdwl
dwpdhuubpht dwdwuwyhtu ubpywjwgubing, huswbu twl Pwulyh pwdubinmbpbphu,
wwpunwwbptpht b dwdnyp nt quugwdéwihu  [pwnynyejwu  djnwu dhongubiphu
Pwulyh dwuptu wnpwdwnpynn phtwtuwlwu nbntYynyeniuutph  hwywunhnypjwu
hwdwp'  opbuphu, wj ppwwlwu wynbpht L unyu  Juunuwnpnigjwup
hwdwwwwwufuwu:

16. LbGpphtu wninhwnp unnpuwpwdwundp

16.1. Ubpphtu  wninhnp  unnpwpwdwudwu  (wjunthbwn'  Ubpphu  wninhwn)



ntywywpp L wunwdubpp pwuwyynd Gu runphpnh Ynndhg: Lbpphu wninphuinp
wunwd s6u Ywpnn (put; Pwulyh Ywnwldwpdwu dwpdhuubph wunwdubpp, wy
ntywywnpubpu  ni wofuwwnnnubipp, huswbu  twl  gnpdwnhp  dwpduh  hGwn
thnfuwwwygywd wudhup:

16.2. Ubipphu wninhnp tunphpnh  hwunwwwsé  Ywuntwywpgh L dpwagpp
hwdwdwju'

w) huynnniegniu £ hpwlwlwgunwd  Pwuyh pupwghy gnpdniutinigquu L
gnhpdwnuwywu nhuybiph ujwwndwdp.

p) huynnniejnit £ hpwywuwgund Pwuyh gnpdwnhp dwpduh, wnwpwdpwihtu L
Ywnnigwdpwjht  unmnpwpwdwunwutph  Ynndhg opbupubph, wj ppwwlwu
wywmbph W Pwulyh ubpphu  wlwnbph, Pwulyph gnpdwnhp dwpduphtu  npwod
hwuduwpwpwywuubph Yuwnwpdwu uywndwdp.

q) Ggpwwgnipniuubp b wnwowpynienitubin £ vwhu funphpnh ubplwjwgpws,
huswbiu bwl ubithwywu bwfuwatinuniejwdp wnwownnpywsd hwpgbiph Yybpwpbpw:

Lbpphu  wninhinh  hpwywunigyniuubipht dGpwpbpnn hwpgbpp  s6u wpnn
thnfuwugyt] Pwuyp Yuwnwywpdwt dwpdhtuubph Ywd w)] wudwug nddwun:

16.3. Lbtipphu wninhwnh nGlwywpp funphpnptu bW dwpsnigjwut £ ubiplujwgunid
hGinlyw| hwoybunynieniuubpp'

w) hGppwywt’ wnwpbywu Sdpwgpny uwhdwuwsd unnigndubph wpryniupubiph
dwuhu.

p) wpnwhbipp, Gt pwgwhwjwnytb) tu LGpphu wninhnh hhduwynpywd Ywndhpny
twywu fuwfunnudubp, pun npnd, bt fuwjunnuubpp hbGwbwup Gu  Pwuyp
gnhpdwnhp dwpduh Jwd hunphpnh gnpénnnyeiniutph Ywd wugnpdnigjwu, www
hwoybtiwnyniejniup ubpywjwgynid £ wudhowwbu Funphpnh bwiuwqwhpt:

Unyu YtunnY twhuwwunbiujwd nbwpbpnd hwoybinygnieginiuubpp ubiplujwgynid Gu
fuwfunnwip  hwywnuwpbpbingg  wnwybjugnyup  Gpynt  woluwwnwupwiht opgw
pupwgpnty:

LUbippht wninhnu  optupubiph,  wj  ppwywywtu  wlywnbph  fuwfunndubp
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&M 103002101519
33 WoLSrnLUuUL fULY
Ace. N 107002191519
MOTH COERATMN D DLl 3]

UPurUSAULY PRE
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mivgl .!_-l‘ 10

ARARATEANK OJSC

7,
4"

,v /

OF THE CENTRAL BeuK UF THE
REPUBLIC OF ARMENIA

12 FUSTIKIN str.
YEREVAN 375002




	Kanonadrutyun (09.01.17).pdf
	Kanonadr
	Կանոնադրութ  վերջին  փոփ 1 


